STATZMENT FOFE TFE FZESS

Released for publication B-801
_Friday morning, March 17; Federal Reserve Board
not earlier March 16, 1933

CONDITION OF FEDERAL RESERVE BAYTS

The daily average volume of Federal reserve bank credit outstanding during
the week ending March 15, as rcportea by the Federal reserve bans was
$3,636,000,000, an increase of $17,000,070 compared vith the preceding week and
of $1, 96U 000,000 compared with the correspoanding week in 1932,

On March 15 total reserve bank credit amounted to $3, 525,000,000, a de- ‘
crease of $119,000,000 for the week. This decrease corrESYonds vith decreages
of $2€9,000,000 in money in circulation and $7,000,000 in unexpended capital funds,
nonmember deposits, etc., and increases of $£%,000,00" in monetary gold stock and
$25,000,000 in Treasury currency adjusted, offset in- part by an increase of
$191,000, 000 in member bank reserve balances.

Bills discounted decreased $159,000,000 at the Federal Reserve Bank of New
York, $52,000,000 at Chicazo and $182,000,000 et all Federsl reserve banks, The
System's holdings of bills bought in open merket decreased $14,000,000 while hold-
ings of United States Treasury notes increased 36,000,000 and of certificates and
bills $13,000,000, United States securities held by the Federal reserve benzs on
March 15 included a speciel Treasury certificate of $19,000,000, compared with
$32,000,000 a year ago, issued by the Treasury pending the collection of guarterly
tax payments,

The statement includes new items as follows: (1) "F, R, bank notes in actual
circulation," representing the amount of such notes issued under the nrovisions of
paragraph 6 of Section 18 of the Federal Reserve Act as amended by the Act of
March 9, 1933; (2) "Rekemption fund-F, R. bank notes," representine the amount de-
posited with the Treasurer of the United States for the redemption of such notes,
and (3) "Special deposits-member benk" and "Special deposits-nonmember banlk, "
representing the amount of segregated deposits received from member and nonmember
benks, A new section has also been added to the statement to show the amount of
Federal reserve bank notes outstanding, held by Federal reserve benlts and in
actual circulation, and the amount of collateral pledged against outstanding Feé-
eral reserve bank notes,

Chenges in the amount.of reserve bank credit outstanding and in related
items durine the week and the year ending March 15, 1933, vere as follows:

Increase or decrease

since
Mar. 15 Mar, 8 Mar, 16
1933 1933 19%2
(In millions of dollars)
Bills discounted 1 232 - 182 + 571
B1118 bought . Loz - 1k + 297
Special Treasury certificates 19 + 19 - 13
Other United States securities 1, 880 - .1 +1,070
Other reserve bauk credit -9 + 59 -~ 3b
TOTAL RESERVE BANK CREDIT 3,525 - 119 +1,891
Monetary gold stock 4 25 + 8 - 123
Treasury currency adjusted 1,938 + 25 + 100
Money in cireulation 7, 269 - 269 +1, 747
Member benk reserve balances 1,967 + 191* +
Unexpended capital funds, nonmember deposits, etc, 478 - T* + B

*Mzrch & figures revised,
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Released for publication Friday moruing, March 17,1633; not earlier, 3-801a

RESQURCES AND LIABILITIES
CF THZ TWELVE FEDERAL RESTRVE BAIKS COMBIMED

(In thousands of dollars)

RESOURCES

Mar, 15,1933

Mar, &,1933%

Mar, 16,1932

Gold with Federal reserve agents . . . . 2,215, 268 1,931,656 2,187,147
Gold redemption fund with [U,S,Treasury . 135,058 138,309 50, 340
Gold held exclusively against T,R.,notes 2,350,326 2,069,965 2,237,487
Gold settlement fund with ¥, R, Board . 301,237 278,547 277,453
Gold and gold certificates held by banks 359, 214 335,027 481,739
Total gold reserves . . . . . . 3,010,777 2,683,539 2,996,679
Reserves other than gold . . . . . . . . 137,408 125,432 209,294
Total reserves . . . .. 3,148,185 2,808,971 3,205,973
Non-reserve Cash o . v 4 4 v o o o o o . 77,318 Lg, 390 75,158
Redemption fund - F, R, bank notes , . . 170 -= -
Bills discounted:
Sec. by U.S, Government obligations ., 769,470 982,183 342,452
Other bills discounted . , . . . . . L52, 846 uz1, 748 318,340
Total bills discounted . . . . . 1,232,515 1,413,936 6€0,792
Bills bought in open market , ., . . . . 403,316 417,289 105, 714
U. S. Govermment securities:
BONAS & v 4 v e e e e e e e e e e e 425,013 425,313 318,857
Treasury notes . . . . .. .. ... L6r, o8k 459,015 83,3%
Special Treasury certificates , . . . 19,000 - 32,000
Other certificates and bills ., . . . 89,937 996, 1165 407,909
Total U.S, Government securities , 1,89G,0354 1,330,794 ghe, 162
Other securities ., . v « v v v o o . . 5, ALl 5,831 6,954
Total bills and securities , , 3,540, 310 3,717,850 1,615,622
Due from foreign banks , ., . ., . . . . 3,610 3,615 8,613
F. R, notes of other banks ., . . . . . 17,955 12,719 13,738
Uncollected items ., . ., . . . ... 366,178 344,518 436,762
Bank premises . v v v v 4 4 v 4. 4 . . 5k, 028 54,029 57,824
A1l other resources . . . o . o . 4 . o 53,568 54,555 36,977
TOTAL RESOURCES . . . . . 7,261, 322 7,044, 6Ly 5,450,667
LIABILITIZES
F. R. notes in actual circulation 4,292,702 4,215,006 2,601,262
F. R, Bank notes in actual circulation 3,301 — -
Deposits:
Member bank - reserve account , . . . 1,967,229 *1,776,221 1,919,316
Govermment . . . ¢ v 4 4 4 e e e oo 27,688 37,643 3,518
Foreign bank . v . v v v 4 4 v . . EE,OHO 49,175 12,905
Special deposits: member bank , . . 36, 774 30,002 -
nonmember bank , . _4,719 767 -~
Other deposits . v v v v v 4 v o o & 64, 289 ¥57, 41k k2,030
Total deposits . . . . . 2,123,739 1,951,222 1,977,769
Deferred availability items ., . . . . 38U, 676 421,801 426,833
Capital paid in . v v v v v v v v . . 150,210 150,120 156,283
Sul‘plus . . 3 - . . . . 3 . . . » . . 278!599 278’599 259’)421
All other liabilities , . . . . . . . 28,095 27,899 29,099
TOTAL LIABILITIES . . . 7,261,322 7,0, 647 5,450,667
Ratio of total reserves to deposit and
F. R. note liabilities combined . , 49,1% U5, 69 70.0%
Rediscounts between P, R, Banks . . . 143,800 210,000 —
Contingent liability on bills purchased
for foreign correspondents . . . . . 27,478 28,051 336,057
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 15, 1933
RESOURCES (In thousands of dollars) B-8C1b

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.louis WMinn, Kans,Cy. Dallas San Fran,
Gold with Federal reserve agents 2,215,268 157,027  u67,743 110,200 184,970 144,545 69,500 550,027 122,725 58,720 103,280 53,318 193,213
Gold redemption fund with U,S.Treas, 135,058 4,617 ho,ce4  11,21% 13,955 5,301 6,840 31,184 1,762 3,683 3,822 1,200 11,396

Gold held exclusively against .

~ F. R, notes 2,350,326 161,644 507,827 121,414 198,925 149,846 76,340 581,211 124,487 62,403 107,102 54,518 204,609
Gold settlement fund with F.R.Board 301,237 4,584 70,734  9,6%1 32,653 15,900 28,125 47,092 27,647 14,365 19,572 15,646 1R,P81
gold and gold certif. held by banks 359,214 28,790 182,987 19,247 25,667 7,075 6,615 29,834 3,912 1,528 13,208 g,34L 31,7307

Total gold reserves 3,010,777 195,018 761,548 150,292 257,245 172,821 111,080 658,143 156,046 78,297 140,582 78,500 251,197

Reserves other than gold 137,408 10,510 h7,845 17,308 7,893 6,3W4 3,767 18,035 8,549 1,85 3,299 4,017 7,985

Total reserves 3,148,185 205,528 809,393 167,600 265,138 179,165 11k,847 676,178 164,595 80,152 143,881 82,525 259,183

Non-reserve cash 77,318 3,525 21,849 2,894 5,100 4,409 2,968 16,548 4,716 2,049 2,k15 2,927 7,918
Helemption fund - F.R. bank notes 170 — 170 — - —_— . — —_— — — - —

Bills discounted:
Secured by U.S.Govt, obligations 769,470 20,632 480,241 81,335 65,758 22,709 15,797 30,722 8,527 2,002 7,642 1,258 34,847

Other bills discounted 462,846 13,438 133,981 75,019 Lg,329 24,303 38,2064 31,498 4,455 12,179 23,210 5.995 52,175
Total bills discounted 1,232,316 34,070 614,222 156,354 114,087 L7,012 52,061 62,220 12,982 1k4,181 30,852 7,253 87,022
3ills bought in open mariet 403,316 64,195 6,037 13,507 9,075 20,542 17,965 93,110 17,504 14,771  §,879 3,449 54,282
U. S. Government securities:
Bonds 425,013 21,799 156,338 28,848 41,513 9,918 10,020 £5,649 13,955 17,592 15,63C 18,021 25,730
Treasury notes L65,084 27,516  1kg,202 33,259 §4,150 12,937 13,005 85,635 17,555 12,694 16,042 10,463 33,566
Special Treasury certificates 13,000 19,000 _— —_— —_— _— _— —_ _— — — — —_—
Other certificates and bills 989,937 53,797 250,696 65,033 105,877 25,29% 50,545 263,933 34,322 24,809 29,548 20,456 &F,627
Total U.S, Govt, securities 1,839,034 122,112 555,236 127,140 201,540 48,149 73,630 415,217 65,832 55,095 61,220 Ug,940 124,923
Other securities 5,004 5,116 heh - - - —_— - 3 —— — ——
Bills rediscounted for, or
with (-), other F, R. banks 1,500 -143,800 - 21,800 - — 120,000 500 — —_— - -
Total bills and securities 3,540,310 221,877 1,116,811 297,526 346,502 115,703 143,656 690,547 96,818 84,050 100,951 59,642 256,227
Due from foreign banks 3,610 269 1,391 388 34e 137 123 Lgo 14 10 102 102 2l6
F. R. notes of other banks 17,955 240 4,195 Loy 2,259 1,636 835 2,389 1,759 833 1,405 436 1,567
Uncollected items 365,178 45,143 145,567 L0,206 19,765 29,800 2,172 e2,18 6,795 5,103 19,631 11,917 17,660
Bank premises 54,028 3,280 12,818 3,172 6,929 3,237 2,k22 7,595 3,265 1,746 3,559 1,741 L2l
411 other resources 53,568  1,04% 27,182 4 490 1,918 3,197 5,385 1,314 1,076 2,132 1,269 i,542 3,020
TOTAL RESOURCES 7,261,322 480,905 2,139,376 516,683 647,960 337,284 272,408 1,417,469 279,058 176,075 273,213 160,826 560,065
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RESOURCES AND LIABILITIES OF THE F=DERAL RESERVEZ BANKS ON MARCH 15, 1933
(In thousands of dollars) B-801c

LIABILITIES
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Xans,Cy. Dallas San Fran,

F.R.notes in actual circulation 4,292,702 264,337 994,750 308,688 L423,8us 21k, Lug 177,085 1,067,754 173,870 116,554 149,895 K7,545 344, 027

F.R.bank notes in actual circulation 3,301 3,301 -
Deposits: .
Member bank - reserve accousnt 1,967,@29 121,404 @3k4,8h8 112,193 132,314 57,543 43,871 246,095 64,978 39,870 87,937 76,585 139,431
Government 27,588 156 165 273 7 120 25,099 U7z 301 306 287 72 429
Toreign bank 23,040 1,795 6,668 2,581 2,433 959 3€0 3,196 836 565 713 713 1,721
Special deposits: member Dank 36,774 93 1,598 1,595 17,007 749 1,393 3,434 5,581 1,040 1,846 37 2,L01
nonmember bank 4,710 - go 62 166 S 107 1,623 gus 1,081 221 — 65
Other deposits 6k, 289 581 15,749 701 3,168 4,155 1,513 14,910 7,952 1,1K1 590 64l 11,775
Total deposits 2,123,739 124,029 30,110 117,405 155,095 74,092 72,943 259,731 80,49k LU 017 91,894 73,051 155,882
Deferred availability items 38,676 £0,%0%3 130,092 L44,616 2,628 22,167 k4,227 20,543 g,02h k4,576 18,526 11,522 28,252
Capital paid in 150,210 10,774 5E,425 15,845 13,934 5,135 k4,620 16,101 4,300 2,855 L4,023 3,792 10,395
Surplus 278,599 20,460 &5,058 29,242 28,294 11,616 10,544 39,497 10,18 7,019 8,263 8,719 19,701
All other liabilities 28,095 802 7,639 g87 2,16% 3,826 2,989 3,843 1,184 1,048 g0 1,097 1,808
TOTAL LIABILITIES 7,261,322 450,905 2,139,376 516,683 647,960 337,284 272,408 1,417,469 279,058 176,075 273,213 160,826 560,065
Reserve ratio (per ceut) 49.1  52.9 43,6 39,3  H5.8 62,1 459 50.6 64,7 499  59.6  £0.8 51,8
Contingent liability #n Lills pur-
chased for foreign corresnondsnts 27,472 2,006 9,179 2,8% 2,720 1,071 962 3,572 934 632 797 797 1,923
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
1 da, t
Total Tithin 15 days 16 to 30 days 31 to 50 days £1 to 90 days 96 e, Over 6 months
Bills discounted 1,232,316 992, 301 53,393 91,878 79,371 12,662 2,706
Eills bought iz open marlet L1013, 316 106,316 62,351 128,316 105,730 €03 --
Certificates and bills 1,008,937 52, 750 58,050 193,337 133,715 391,298 179,787
Municipal warrants 5, B4l 5,535 _— — 51 56 -
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Federal reserve notes:

Issued to F.,R.,Bank by F.R.Agent

Held by Federal reserve bank

In actual circulation
Collateral held by agent as se-

curity for notes igsued to banl:

Gold and gold certificates
Gold fund - F. R. Board
Eligible paper

U. S. Gov't, securities

Total collateral

Federal reserve bank notes:
Issued to F,R. Bank(OQutstanding)
Held by Federal reserve bank

In actual circulation

Collateral pledged against
outstanding notes:
Discounved and purchased
bills

U. S. Gov't, securities

Total collateral
Digitized for FRASER
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FEDERAL RESERVE NOTE STATEMETT ON MARCE 15, 1933
(In thousands of dollars)

B-8104

Total Boston Mew York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, XKans,Cy. Dallas San Fran,
4,728,517 289,604 1,12k, L4l 329,315 Lug, 085 227,6U1 197,425 1,153,459 180,898 120,943 172,785 69,687 U13,225
435,815 25,267 129,694 20,627 25,240 1%,193 20,340 85,705 7,026 4,395 23,086 12,042 69,198
4,292,702 264,337  99M,750 308,688 23,845 214, 44s 177,085 1,067,754 173,870 116,555 149,699 57,645 3ul,027
1,091,383 47,010 358,643 74,700 74,470 39,040 17,50C 322,027 28,025 21,220 10,480 12,818 85,450
1,123,885 110,017 109,100 35,500 110,500 105,505 52,000 228,000 94,700 37,500 92,800 40,500 107,763
1,512,877 97,176 537,900 138,439 139,564 66,U42 57,166 269,359 29,338 25,740 29,940 9,096 112,717
1,009,300 35,500 120,000 &1,000 125,000 17,000 73,500 335,000 30,000 36,700 40,000 8,300 107,300
4,737,445 289,703 1,125,643 329,639 Lhg,534 227,987 200,166 1,154,366 182,063 121,150 173,220 70,714 413,230
FEDERAL RESTRVE BANK YOTE STATENENT ON MARCH 15, 1933
(In thousands of dollars)
Total Boston Yew York Phila, Cleve, Rich, Atlanta Chicago St.,Louis Minn, Kans,Cy. Dallas San Fran,
6,841 - 6,841 — — — - - - - - - —
3,540 -- 3,540 - - - - - - - -= -= -
3,301 - 3,300 -- - - - - -~ - -- - -~
6 - esa - - - - - - T = T =
6,841 - 6,841 - -— — - - — —_— —— — —_—





