STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, Nov, 18; Federal Reserve RBoard
not earlier, November 17, 1932

COTDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending lovember 16, as reported by the Federal reserve banks, was
$2,205,000,000, a decrease of $1&,000,000 compared with the preceding week and an
increase of $169,000,000 compared with the corresvponding week in 1931,

On November 16, total reserve bank credit amounted to $2,208,000,000, an in-
crease of $9,000,000 for the week., This increase corresnonds with an increase of
$58,000,000 in member bank reserve balances, offset in part by increases of
$14,000,000 in monetary gold stock and $11,000,000 in Treasury currency, adjusted,
and by decreases of $22,000,000 in money in circulation and $2,000,000 in unexpended
capital funds, nommember deposits, etc,

Holdings of discounted bills declined $4,000,000 at the Federal Reserve Bank
of San Francisco and the same amount at all Federal reserve bazks. The System's
holdings of United States Treasury notes increased $5,000,000, while holdings of
Treasury certificates and bills declined by the same amount.

Changes in the amount of reserve bank credit outstanding and in related items
during the week and the year ending November 10, 1932, were as follows:

Increase or decrease

since

Nov, 16 Yov, 9 Yov, 18

1932 1932 1931

(In millions of dollars)

Bills discounted 307 -4 - 355
Bills bought 35 + 1 - L99
U, S. Government securities 1,851 _— +1,124
Other reserve bank credit 16 +12 - 32
TOTAL RESZERVE BANK CREDIT 2,208 + 9 + 23
Monetary gold stock L, o8l +14 - g6
Treasury currency adjusted 1,929 +11 + 154
Money in circulation 5,629 =22 + 158
Member bank reserve balances 2,400 +58 + 276
Unexpended capital funds,nonmember devosits,etc, 392 -2 - 130
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Released for publication Friday morning, Movember 18,1932; not earlier, B-801a

RESOURCES AFD LIARILITIES
OF THE TWELVE FEDZERAL RESERVE BANKS COMEIMED

(In thousands of dollars)
Yov, 16,1932

Yov. 9,1932 Iov, 18,1931

Gold with Federal reserve agents . . . . 2,241,169 2,228,469 1,710,806
Gold redemption fund with U,S,Tressury , 42,106 __ke,o0h0 70,617
Gold held exclusively agsinst F.R.notes 2,283,275 2,270,509 1,781,423
Gold settlenment fund with P, R, Roard . 321,867 319s906 3M9,60l
Gold and gold certificates held by banks he1,927 419,230 43,752
Total gold reserves . . . . . » 3,027,069 3,009, 645 2,874,776
Reserves other than gold . . . . . « + . 192,382 165,967 168,046
Total reserves . . . . . . 3,219,451 3,195,612 3,042,822
Non-reserve cash o o v v v v v v o & » 75,817 73,220 70,138
Bills discounted:
Sec. bty U,S. Government obligations 101,293 100,992 31k, 356
Other bills discounted . . . o » . o+ & 205,879 209,961 247,685
Total Dille discounted . . . . . 307,172 310,953 662,041
Bills bought in open market ., . . . . . 3l 524 34,002 534,017
U. S. Government securities: i
BONAS 4 v v v 4 v v e e e e e e e e 420,693 420,665 316,505
Treasury N0LeS v v v v o o o o o o o 368, 334 362,872 23,968
Certificates and bills . , . . ... 1,061,657 1,067,160 386,586
Total U,S. Government sccurities 1,850,734 1,850,697 727,059
Other securities . . . . v v v v + + . 5,569 5,427 53,029
Total bills and securities . . 2,197,999 2,201,079 1,956,146
Due from foreign Hanks . « o & o o o W 2,749 2,774 8,706
F. R, notes of cther banks . . . . . . 14,310 12,219 17,204
Uncollected items . o v v v o o o o o o 439,203 317,900 Lok, 794
Bank Premises o v v v v v o 4 v 4 0 . W 52,169 58,169 59,462
All other TescuUrces . o v v o o o o + 33.157 36,994 Lo, hhyp
TOTAL RESOURCES . . . .  6,0U45,855 5,897,967 5,692,614
LIABILITIES
F. R, notes in actual circulation . . . 2,699,747 2,715,299 2,433,292
Devosits:
Member bank - reserve account , . . . 2,399,722 2,342,333 2,123,875
GOVErmment o o o o v 4 4 4 e 4 . . . 25,036 28,322 23,571
Forelgn bank . . . . v v v v o . . . 10,522 10,717 137,415
Other 4en0osits W v v v 0 v w o v v W 22, L5 23,086 27,623
Total deposits . . . . . 2,159,125 2,lol, isg ,312,k4sl
Deferred availability items . ., . . . 431,775 322,983 Lgg,060
Capital paid in . . . . . . . . . . 151,993 152,068 164,074
SUrPIusS v v v v 4 v e e e e e e e e 259,421 259,421 274,636
A1l other liabilities . . o 4 o o . . 43,794 43,7328 19,968
TOTAL LIABILITIES . . . . 6,045,855 5,897,967 5,692,614
Ratio of total reserves to denosit and
F, R. note lisbilities combined . . ., 62,44 62 u% ou4,1%
Contingent liability on bills purchased
for foreign correspondents . ., . . . 34,954 37,916 114,685
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 16, 1932

RESOURCES (In thousands of dollars) B-201b
Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louls Minn, Xans,.Cy. Dallas Sen Fran,
Gold with Federal reserve agents 2,041,169 185,227 609,724 154,300 177,470 71,500 56,500 648,970 71,115 36,885 58,480 23,735 147,263
Gold redemption fund with U.S.Treasury _42,106 3,031 L,662 5,097 5,834 1,988 3,371 4,260 1,722 2,296 2,364 1,261 6,220
Gold held exclusively against
F. R, notes 0,083,275 188,258 614,386 159,397 183,304 73,488 59,871 653,230 72,837 39,181 60,844 24,996 153,483

Gold settlement fund with ¥,R, Board 321,867 12,952 93,706 12,352 27,341 2,640 4,159 98,339 9,825 10,023 14,005 6,419 30,106
Gold and gold certif, held by banks 421,927 15,655 290,653 &,103 19,525 8,551 8,892 27,277 5,789 2,328 10,959 4,125 20,090

Total gold reserves 3,027,069 215,865 998,745 179,852 230,170 84,679 72,922 778,846 88,451 51,532 85,788 35,540 203,679
Reserves other than gold 192,382 17,635 59,161 24,635 13,298 §,315 5,101 28,634 9,004 4,561 5,271 7,204 9,473
Total reserves 3,219,451 234,500 1,057,906 204,487 243,468 92,994 78,023 807,480 97,545 56,093 91,059 Up, 7L 213,152
Non-reserve cash 75,817 4,283 18,520 4,333 4,364  3,0L6 ,728 15,047 3,714 2,164 2,682 2,733 9,203

Bills discounted:
Secured by U.S.Govt, obligations 101,293 3,973 31,690 13,035 7,749 2,be2 2,392 5,620 4,160 606 1,432 784 27,430

Other bills discounted 205,879 8,618 0,213 34,Lg0 19,644 16,166 18,315 11,783 4,689 11,440 14,010 7,354 31,167
Total bills discounted 307,172 12,591 59,903 47,515 27,393 18,588 20,707 17,403 8,849 12,046 15,4k 8,138 58,597
Bills bought in open market 3,524 2,338 10,391 3,169 3,097 1,945 3,585 L4,1z22 1,008 634 889 858 2,488
U. S. Government securities: i
Bonds 420,693 20,333 187,716 31,172 36,492 9,849 9,564 40,775 13,941 17,206 11,774+ 16,801 25,270
Treasury notes 368,384 20,913 140,563 29,550 38,761 10,247 10,127 47,208 1,274 10,248 12,U32 7,222 26,839
Certificates and bills 1,061,657 55,467  L407,513 78,547 103,029 27,236 26,906 174,227 37,941 27,212 3%.046 19,198 71,335
Total U.S, Govi. securities 1,850,734 96,713 735,792 139,269 178,282 47,132 46,597 262,210 66,156 54,666 57,252 U3,201 123,444
Other securities 5,589 - 4,03 1,297 —- — _— - _ 236 —— _— _
Total bills and securities 2,197,999 111,642 810,122 191,250 208,772 57,665 70,889 283,735 76,013 67,582 73,583 52,217 184,529
Due from foreign banks 2,749 229 903 310 290 115 106 103 19 12 83 81 198
F. R. notes of other banks 14,310 260 4,964 533 726 1,043 g61 1,605 762 g06 1,170 309 1,271
Uncollected items 439,203 u49,839 121,637 38,504 UL1,95% 35,293 11,269 51,023 18,817 9,555 22,398 16,621 22,293
Bank premises 53,169 3,336 14,817 2,947 7,968 3,619 2,489 7,828 3,61 1,835 3,6h9 1,787 L,L33
All other resources 38,157 1,084 . 20,070 718 1,50 3,048 3,890 1,674 1,011 1,7M 890 1,338 1,220
TOTAL RESOURCES 6,045,855 405,173 2,048,939 L4L3,082 508,992 206,823 173,2551168,795 201,342 139,811 195,514 117,830 436,299
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| RE3OURCZS ANZ LIASILITIZS OF THE FEDERAL RESERVE BAIKS ON NOVEMBER 16, 1932
LIABILITIES (In thousands of dollars) B-801c
Total Bosten ew Yorx Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,
F.R.nctes in actual circulation 2,699,747 192,722 578,587 237,714 277,045 100,344 98,548 671,869 101,852 78,728 90,889 39,320 231,593
Deposits:
\ ,ﬁember bank - reserve account 2,399,722 128,156 1,182,761 120,904 139,864 49,729 U2,372 383,474 58,304 39,113 €6,359 L5,342 143,334
| Government 26,036 2,130 6,853 1,590 1,865 1,512 1,932 1,026 2,613 1,37h 2,045 1,27h 1,822
| Toreign bank 10,922 767 3,945 1,066 1,045 Lk 333 1,38 352 22¢ 300 290 71k
} Other deposits 22, 14l5 93 10,239 177 2,037 2,276 slh2 34g 1,236 298 Th 33 5,087
‘ Total deposits 2,459,125 131,186 1,203,799 123,737 144,811 53,931 45,229 386,235 62,515 U1,013 68,758 U5,94h4 150,957
Teferred availability items 431,775 lug,es 116,702 35,196 L1,624% 33,990 11,474 50,935 21,17%  €,995 21,749 17,457 22,198
Capital paid in 151,993 10,856 5,961 16,093 14,217 5,169 4,632 16,226 4,403 2,907 4,057  3,89C 10,504
Surplus 259,421 20,0329 75,077 26,L86 27,640 11,483 10,4h9 38,411 10,025 6,356 §,124 7,624 17,707
A1l other liabilities 43,,3u 1,110 15,795 2,856 3,655 1,406 2,573 5,119 1,343 1,511 1,907 2,561 3,340
TCOTAL LIABILITIES 6,045,355 405,173 2,048,939 Lu3,082 508,992 206,823 173,255116€,795 201,342 139,811 195,514 117,830 436,299
Reserve ratio (per cent) 624 72,k SR 56.6 57.7 60,1 54,3 76,3 59.3 b6.8 57.0 49,5 55.7
Ccntingent liability on bills pur-
chased for fareign correspondents 34,954 2,635 11,146 3,633 3,568 1,413 1,307 4,734 1,236 777 1,024 959 2,437

FEDERAL RESERVE FOTE STATENENT
Federal reserve notes:

Issued to F.R.Bank by F.R.Agent 2,925,250 208,280 651,881 251,550 289,245 105,551 115,996 703,506 109,339 &1,738 99,069 U5, 756 262,237
Held by Federal reserve bank 225,503 15,558 73,294 13,836 12,200 5,807 17,uls 31,639 7,457 3,010 §,180 6,430 30,644
In actual circulation 2,599,747 192,722 578,537 237,714 277,045 100,844 98,548 671,669 101,862 78,728 9C,889 39,326 231,593
Collateral held by agent as se-

curity for notes issued to banks
Gold and gold certificates 1,073,224 47,010 Lbo,724% 78,450 71,470 12,920 13,500 261,970 21,315 13,885 9,680 12,260 90,000
Gcld fund - F. R. Board 1,167,945 133,217 169,000 75,810 106,000 58,580 43,000 387,000 49,800 23,000 48,800 11,475 57,263
Eligible paper 290,799 12,557 57,401 47,499 27,3%2 19,295 21,158 17,228 8,579 9,802 14,946 7,798 k7,084
U. S. Gov't securities 423,300 11,400 - 50,000 85,000 17,000 41,000 42,000 29,500 35,900 27,000 14,400 70,000
Total collateral 2,955,268 209,184 667,125 251,799 289,822 107,795 118,658 708,198 109,394 82,587 100,426 45,933 264,347

MATURITY DISTRIBUTION OF BILLS AWD SHORT TERM SECURITIES

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% i:iih:o Over 6 months
Bills discounted 307,172 222,695 22,430 32,571 19,238 8,85 1,393
Bills bought in open market 34,524 6,186 11,3¢8 9,179 7,771 - -
Certificates and bills 1,061,657 120, 249 _— 124, 600 150,739 346,869 319,200
lfunicipal warrants 5,569 4,293 1,000 133 143 - -
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