STATZMENT FOR THZ PRESS

Released for wmublication 3-801
Friday morning, Nov, U Federal Reserve Boar
not earlier, Hovember 3, 1932,

COIDITION OF FEDERAL RESERVE BANKS

The daily average volume of Feleral reserve bank credit outstanding during the
weelr ending MNovember 2, as reported by the Federal reserve banks, wes ¢2,228,000,000,
an increase of $9,000 200 compared with the preceding week and of $5Y4,C00,000 com-

pared with the corresponding wesk in 1971,

On Yovember 2 total reserve bani credit amounted to $2,226,000,000, an increase
of 35,000,030 for the wecek, This increass corresnonds with increases of
$32,000,000 in money in circulation and $.0,000,000 in unexpended capital funds,
nonmenmber deposits, etc,, offset in part by a decrcase of $28,000,000 in member bank
reserve balances and increases of 39,000,000 in rionetary gold stock and 32,000,000
in Treasury currency, adjusted,

Foldings of discounted bills increased 3$3%,90C,000 at the Federal Reserve Bank
of Cleveland snd $l4,003,000 at all Federal reserve baaks, The System's holdings of
bills bought in open market and of Urnited States securities were practically un-
changed.,

Changes in the amount of reserve bank credit outstanding and in related items
during the weei and the year ending Yovember 2, 1932, were as follows:

Increease or decrease
since

Tov, 2 Oct. 26 Yov, U4
1932 1932 1031

{In millions of dollars)

Bills discounted 326 + 4 - 379
Bills bought 3L —_— - 608
U. S. Governuent securities 1,851 - +1,123
Other reserve bank credit 15 + 1 - 19
TOTAL RESERVE BANK CREDIT 2,226 + 5 + 117
Monetary gold stock 4, 266 + 9 - 5
Treasury currency adjusted 1,907 + 2 + 140
Money in circulation 5,615 +32 + 73
Member banlt reserve balances 2,384 -28 + 262
Unexpended capital funds,nonmember deposits,etc, 397 +10 - 125
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Released for publication Friday morning, November 4,19%2; not earlier. B-801la

RE30URCES AYD LIABILITIES
OF THE T7ELVE FEDEZRAL HESERVE BAMZIS COMBINED

(In thousands of dollars)

Yov, 2, 1932 Qct. 26,1932 Nov. 4, 1931

RESOURCES

Gold with Federal reserve agents . . . . 2,207,934 2,204, 064 1,592,166

Gold redemption fund with U, S. Treasury 43,102 43,746 70,545 |
Gold held exclusively sgainst F.R.notes 2,251,036 2,247,810 1,662,711
Gold settlement fund with T, R, Board . 335,268 315,031 359,379
Gold and gold certificates held by banks 117,343 429,782 750,656
Total 7o0ld reserves . . . . . 3,003, 647 2,992,623 2,772,746

Reserves otier than gold ., . . . . . . . 196,582 198,209 160,639 ]

Total reserves . . . . 3,200,229 3,191,432 2,933,385 |

Won-reserve cash , . . . . . .. . ... 74,459 €5,171 62,410 1

Bills discounted: |

Sec. by U.S. Govermment obligations ., 107,622 111,544 3ﬁ3,692 |
Otaer bills discounted , . , . . . . . 218, 4e2 210,778 361,532
Total bills discounted . . . . . 306, 04k 322,322 705, 22k
Bills bought in oven market . . . . . . 34,053 33,695 642,073

U. S. Government securities:
BONAS v v h v e e e e e e e e . 420, 651 420,811 316,963
Treasury notes . . . . . 0 . . . . . 362,874 363,881 26,951
Certificates end bills ., . . . . . . 1,067,258 1,066,257 383,662
Total U,S. Government securities . 1,850, 783 1,850,949 727,57

Other sescurities . , ., . . ., ., . .. 5,425 5,425 30,194
Total bills and securities . . . 2,216, 305 2,212,791 2,105,027
Due from foreign banks . . . . . . . . 2,873 2,868 9,297
F. R. notes of other b izs . . . . . . 13,140 18,321 16,842
Uncollected items , . . . . . . . . . . 361,411 322,923 433,774
Bank premises . . . . . .. .. .. .. h8,137 58,137 59,389
All other resources . . ., . . . . . . . 35,824 58,872 4k, gh6
TOTAL RESOURCES . . . . . . 5,963, 378 5,940,115 5,664,970

LIABILITIES

F. R, notes in actual circulation . ., . 2,700,818 2,688,871 2,447,069
Deposits:
liember bank - reserve account , . . . 2,38&,097 2,”11,9#5 2,122,1@5
Government . . . . . . . . .. . . . 31,305 28,078 30,481
Foreign banit . . . . . . 4 v w4 o4 . . 9,888 9,852 131,431
Other deposits . . . . . . . .. ... 28,389 20,117 35,21k
Total deposite . . . . 2,453,679 2,%69,993 2,319,271
Deferred availability items ., . . . . . 355,005 326,987 M39,217
Capitel paid in . . . ., . . . . . .. . 152,105 152,303 164,507
Surplus . . . .. L 0L 0L e .. 257, 42l 259, 42l 274,536
All other liabilitiss ., . . . . . . . . 42,350 42,540 20,270
TCTAL LIABILITIES . . . . . . 5,963,378 5,9%0,115 5,664,970

Ratio of total reserves to deposit and
F. R, note liabilities combined , . . 62.1% 61.9% 61.5%

Contingent liability on bills purchased
for foreiga correspondents ., , . . . 38,847 37,993 105, 470
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B

RESCURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 2, 1932

RESOURCES (In thousands of dollars) B-801x

Total)4 Boston Yew Yorlzr Phila, C(Cleve. Rich, Atlanta Chicago St,Louis Minn, Kans Cy. Dalles Sun Frean

Gold with Foderal reserve asents 2,207,934 195,827 603,724 151,670 174,470 70,0 5 638, 9 56,180 5 136 165
: esel r , 9 603, 7 . 00 56,500 638,970 64,660 36,435 56,480 22,4 6,76

Gold redemption fund with U.S,Treasury 143,102  3.081 5,017 5.295  5.705 2.1 ’ ’ ’ '520 o ') DL
. ; , . ;130 3,519 Wk 1,735 2, '

Geld held exclusively against = ’ = — - —

r, t ~ A x Vel | r r
F. R, notes 2,251,036 198,908 608,741 156,969 180,175 72,13%0 00,019 643,427 66,395 38,755 58,865 23,6lg 143,004

Geld settlement fund with F.R.Board 335,268 14,140 107,584 11,695 27,842 7,046 6,089 ¢ b
. , w ) 20 o) - ’ ) Jtr ’089 32,398 10 1]4 12:8 0 6:022 8 9
Gold and gold certif, held by banks H17,343 37,785 284,558 8,154 19,623 8:h35 9,045 26,137 ngog 2,235 10,560 &:12? 58’322

Total gold reserves 3,003,647 230,833 1,000,883 176,218 227,440 88 7
, : ,003, ) , ’ ) ;011 75,153 761,962 82,350 53,790 76,747 35,684 193,476
Reserves other than gold 196,582 17,629 57,009 27,836 15,406 8,717 5,326 29,254 g,151 4,195 5,;12 5?:3M3 93,856
N Totil reserves 3,203,;29 EHS,M6§ 1,057,892 204,654 2U2,846 97,208 80,479 791,216 90,501 57,985 82,657 Uu3,027 203,282
Non-reserve cas! 74, 4"y ,50 17,61 6 ‘ 5
Tonreserve cosh 59 5,5 7,612 4,286 4,091 3,284 5,430 14,698 3,310 2,236 3,155 2,809  g,042
Secured by U,S.Govt, obligations 107,622 4,125 33,811 12,089 11,0%2 2,940 2,4 5 :
ared S.Go : ‘ , , , , 15 5,685 4,318 731 1,1 668 28,64
Oth:r bills discounted 218,heg 8,244 30,703 35,786 19,114 16,752 18,521 12.560 L @3L 11,2%8 15,1§3 7,956 37’652
. ;gtaiwil}ls d?fcouniéd 326,044 12,369 64,514 47,875 30,146 19,602 20,936 18,247 9,152 11,969 16,293  &,584% 66,267
ills bought in open market 34,053 2,338 10,274 3,211 3,096 2,195 3,026 4,122 1,008 634 88 5
U. S. Government securities: T ’ ’ 7 £ =399
B.xd. LY A h Noo ' )
ngazury obes ”ég’g5i 20,347 188,228 31,173 36,492 9,650 9,551 k0,776 13,941 17,163 11,775 16,287 25,268
Cresury mobes L. . 82 ,278 So,giz i3z,480 29,305 38,435 10,161 10,038 46,843 14,154 10,155 12,327 6,623 26,613
g e Go-t s , 057,25 ;Z, P 12,578 78,794 103,355 27,322 26,992 174,691 32,061 27,298 33,150 17,811 71,563
T .0.GOVL, securities 1,850,783 ¢ 727 738,292 1 ,26 178,282 4 Lo = fr 4 V. rar e oA x -
v 5:ﬁ25 > ,919 32,29? 7 2 21133 M6:§81 2o21310 031196 54’;52 57,252 40,721 123,444
mt . 2oL -~ s | - .\ — Va ’ -~ - - —
io al bll}s a?d fecurlules 2,210,305 111,434 816,999 191,652 211,524 69,020 70,546 284,679 76,316 67,422 74,434 50,163 192,110
guenxromtforelgn banks ] 2,873 229 1,028 310 290 115 106 403 19 12 83 &0 198
éaciiliﬁtii g{egther banks éz,iuo ;ue 4,568 412 718 989 £85 1,469 739 274 1,381 194 1,169
Facollected i :ens B’i’ 11 M7,5§o 9§,§82 22,914 32,U57 30,829 8,599 39,853 14,293 8,162 20,856 13,765 17.841
TR NGO §ﬁ,%1] 3,336 4,817 2,915 7,968 3,619 2,489 7,828 3,461 1,835 3,609 1,787  L,433
e 36,824 1,317 19,001 (20 1,201 3,069 3,714 1,716 1,045 1,774 g7h 1,270 1:1é3
TOT NCTA b 1 z00 | s —
TOTAL RESOURCES 2,303,378 418,384 2,030,399 433,863 501,095 208,153 172,250,141, 862 1€9,68% 139,706 187,089 112,695 428,198
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RESCULCLE 4D LIAZIVIVIES OF THE ¥E0OTh 'L RESERVE BANXS ON NOVEMEXR 2, 1932
LIABILITIES (In thousands of dollars) B-801lc
Total Boston ¥ecw York Phila, Cleve, Rich, Atlanta Chicago St.Iouis Minn, Xens.Cy. Dallzs San Fran,
F.R.notes in actual circulation 2,700,818 197,286 583,912 237,355 272,503 100,929 99,718 670,752 101,296 79,005 89,783 37,924 230,355
Deposits:
Membsr banlt - reserve account 2,364,057 137,858 1,174,887 120,721 144,334 52,781 42,270 368,540 54,017 39,754 63,058 Uk, 981 1L0,896

Goverrment 31,305 2,638 g,656 1,779 3,764 3,965 1,507 1,898 1,452 1,637 1,202 1,171 1,636
Tereign banlk 9,883 787 2,911 1,065 1,046 Lk 38% 1,387 362 223 300 250 zlh
Otaer denosits 28,389 45 16,0u47 lol 2,210 2,27y 1,171 207 9734 271 294 Yo L 623
Totsl deposits 2,453,679 111,328 1,202,501 123,727 151,354 59,439 15,331 372,132 56,770 41,890 64,854 L6, ksl 147,869
Daferred avoilability items 355,005 uﬁ,7)7 9k,k10 27,423 31,841 29,669 9,150 39,325 15,850 7,742 19,437 13,923 18,498
Capital pald in 152,105 10,870 59,00y 16,106 1k,217 5,169 4,685 16,271 4,405 2,913 4,057 3,898 10,505
Surplus 259,421 20, 039 75.077 26,486 27,640 11 nss 10,449 3g,411 10,025 6,356  §,124 7,624 17,707
A11 other lizbilities Lo 250 1,124 15,560 2,766 3,540  1,44% 2,917 4,971 1,338 1,80C g3l  2,8hp 3 26k
TOTAL LIAPILITIES 5,963,378 L12,384 2,030,399 433,863 501,095 208,153 172,2501141,862 189,684 139,706 187,089 112,695 428,198
Regerve ratio (per cent) 62.1 734 59,2 56.7 57.3 60,6 55.5 75.9 57.3 4g,0 53.5 51.0 53.7
Continment lisbility on bills pur-
chased for foreign correspondents 38,847 2,937 12,797 3,981 3,904 1,546 1,430 5,179 1,353 g5¢ 1,121 1,082 2,667
TEDERAL RISTRVE YOTE STATEIENT
Federal reserve notes:
Iscued to F,R.Bank by F.R.Azent 2,918,711 21€,772  6Ub, 786 2Ug,0Lh 222,982 107,683 116,751 598,804 108,520 81,674 100,907 U43,L4g7 263,301
Held by Federal reserve banlk 217,893 21,485 62,874 11,63y 10,479 6,754 17,033 28,052 7,22L 2,609 11,124 5,563 32,9U6
In actual circulation 2,700,818 197,286 583,912 237,355 272,503 100,929 99,718 670,752 101,296 79,005 &9%,783 37,924 230,355

Colinteral held by arent as se-
curlty for notes issued to banks

Gold and #old certificates 1,071,819 47,010 439,72% 78,430 71,470 12,920 13,500 261,970 21,360 13,935 9,680 12,260 89,500
Gold fund - ¥. R. Board 1,136,115 14g,817 164,000 73,180 103,000 57,080 U3,000 377,000 43,300 22,500 46,800 10,175 47,263
¥ligible vpaper 309,485 12,285 62,191 Uu47,4900 30,110 20,613 20,791 18,054 &,926 10,097 15,773 8,302 54,443
U. S. Gov't, securities 479,100 10,900 - 50,00C 85,000 18,000 42,000 47,000 35,000 35,400 30,000 12,800 73,000
Total collateral 2,956,519 219,012 655,915 249,570 289,580 108,613 119,291 704,024 108,586 81,932 102,253 43,537 264,206
MATURITY DISTRIBUTICH OF BILLS AWD SHORT TER. SECURITIES
. s - . 91 days to 6 .
Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days § months Over © montis
Bills discounted 326, 0Lk 237, 41kL 25,973 33,709 19,704 g,01k 1,230
Bills bousht in open marist 34,053 5,142 5,516 11,853 11,502 - --
Certificates and bills 1,067,258 109,100 120,250 68,600 126,064 330, 0Lk 313,200
nicipal warrants 5,425 4,669 507 50 199 - -
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