STATEMENT FOR THE PRESS

Relensed for publication B-801
Fricday morning, Aug, 19; Federal Reserve Board
not earlier, August 18, 1932,

COFDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal rescerve bank credit outstanding during the
week ending August 17, as reported by the Federal reserve banks, was $2,352,000,000,
a decrease of $24,000,000 compared with the precading week and an increase of
¢1,237,000,000 comparcd with the corresponding week of 1931,

On August 17 total reserve bank credit amounted to $2,344,000,000, a decrense
of $13%,000,000 for the week, This decrease corresponds with a decrcase of
$1,000,000 in money in circulation and an increase of $41,000,000 in monetary gold
stock, offset in part by an increase of $18,000,C00 in member bank reserve balances
and a decrease of $11,000,000 in Treasury currency, adjusted,

Holdings of discounted bills increased $4,000,000 at the Federal Rescrve Bank
of Atlenta, and decreassd $3,000,000 at New York and $9,000,000 at all Federal
rescrve banks, The System's holdings of bills bought in open market declined
$3,000,000 and of Treasury certificates and bills $18,000,000, while holdings of
United States Treasury notes increased $18,000,000,

Changes in the amount of reserve bank credit outstanding and in rclated items
during the week and the year ending August 17, 1932, were as follows:

Increase or decrease

since
Avg, 17 Aug,. 10 Aug, 19
1932 1932 1931
(In millions of dollars)

Bills discounted Llz - 9 + 212
Bills bought 36 - 3 - 119
U, S. Government securities 1,851 - +1,123
Other reserve bank credit 14 - 1 - 13
TOTAL RESERVE BANK CREDIT Z,BMU - 13 +1, 203
Monctary gold stock 4,0u6 + 41 - 937
Treasury currency adjusted 1,788 - 11 + 17
Money in circulation 5,706 -1 + 754
Member bank reserve balances 2,080 + 18 - 302
Unexpended capital funds,nonmember deposits,etc,392 - - 169
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Relessed for publication Friday morning, Ausust 19,1932; not earlier,

RESOURCES AND TIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Aug, 17,1932 Aug. 10,1932 Avg. 19,1931
RESOURCES
Gold with Federal reserve agents ., . . . 2,046,902 2,018,692 2,124,088
Gold redemption fund with U,S,Trensury . 61,476 62,173 29,999
Gold held exclusively against F,R,notes 2,108, 468 2,080,865 2,154,087
Gold settlement fund with F, R, Board . ° 261,792 256,673 43k, 736
Gold and zold certificates held by banks _ 357,197 342,883 ggh, 038
Total £0ld reserves . . . . . 2.727, 457 2,680,426 3,472,861
Reserves other than =s0ld , . . . . =« . 202, 259 200,706 169,727
Total reserves . . 2,029,716 2,881,132 3,6L2,588
Non-reserve cash ., e e e e e e e e 70, 818 72,842 74,0u42
Bills discounted: .
Sec., by U.S. Government obligations 161, 837 165,543 193,642
Other bills discounted o o o « + o+ & & 281,023 285,395 136,967
Total bills discounted , . . L2, 860 451,938 230,609
Bills bought in open market . . . . . . 35, 890 38,720 154,628
U. S. Government securities:
BONAS 4 v o v s h e e e e e e e 420, 815 420,858 27,342
TreaSury NOtES o o o o o o o o o o o 369,084 351,027 36,241
Certificates and bills . . . . . « . 1,061,147 1,079,126 Ul 307
Total U.,Z.,Goveroment necuritfies 1,851,046 1,851,011 727,890
Other securities . e e e e e e e e 6,019 6,009 5,102
Total bills and securities . . . 2,325,815 2,347,678 1,118,229
Due from foreign banks . . . . . . « .+ & 2, 667 2,732 10,749
F. R, notes of other banks + . . . . . 14, 76U 13,636 16,889
Uacollected items . . v o o v o o o o . 345, 865 299,398 462,236
Bank Premises o o o o o o o o o o o o o 58,121 58,119 58,962
All other resouUrces . o« o o o o o o » 45, 228 *4g 067 32,696
TOTAL RESOURCIS . . . . . 5,802,004 *5,723,604 5,416,391
LIABILITIES
F. R, notes in actual circulation ., . . 0,838 772 2,843,605 1,901,844
Deposits:
Member bank - reserve account , . . . 2,079,658 2,062,455 2,382,296
Government . .« . v . o . e o s 0 . 48,503 *26,175 28,923
Foreign Dank o o v v 4 4 4 e e oo s 10,418 10,402 168,408
Cther deposits + v v v v o o o o » 35,241 35,587 26,617
Total AeDCSitS o o o o o o 2,173,820 *2,134,619 2,606,244
Deferred availability items . . . . . 340,799 293,275 450,518
Capital paid in . . . v o o o« . & 153, 430 153,582 167,233
Surplus e ® ® s o 8 o 5 e e e e o 2 v o 259,“‘21 259,”’21 27)“,636
A1l other 1iabilities o v o o o o o o & 36, 752 39,102 15,816
TOTAL LIABILITIES . . . . . . 5,802,994  *5,723,604 5,416,391
Ratio of total reserves to depcsit and
F. R, note lisbilities combined . . . 58 . Ldb 57.9% 80.8%
Contingent 1liability on bills purchased
for foreign correspondents . . . .. . €0, 254 59,528 226,731

B-801a

Digitized for FRASER *Revised.
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



RESOURCES (In thousands of dollars)

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE EANKS ON AUGUST 17, 1932

B-801b

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy, Dallas San Fran,
Gold with Federal reserve agents 2,04¢,992 166,727 485,677 153,000 188,970 53,200 56,000 614,945 61,510 37,035 58,680 23,485 147,753
- Gold redemption fund with U.S,Treasury 61,475 3,188 13,19 6,520 6,493 2,579 3,780 9,175 2,083 2,377 2,805 1,125 8,065
| Gold held exclusively against
F. R. notes 2,103,458 169,915 498,863 159,520 195,453 55,879 59,780 624,120 63,593 39,412 61,435 24,610 155,828
Gold settlement fund with F.R.Board 261,792 12,718 gh,024 3,243 22,713  5,L85 6,740 53,79¢  8&,530 9,555 13,375 7,731 22,730
Gold and gold certif, held by banks 357,197 15,696 227,409 10,173 1g,241 7,231  &,340 27,853 5,811 3,343 10,630 3,899 18,5(5
Total gold reserves 2,727,457 198,329 810,296 172,941 236,417 69,596 74,860 715,769 73,034 52,310 85,491 36,240 197,124
Reserves other than cold 202,259 19,555 54,914 33,950 15,906 §&,649 5,257 25,977 8,532 3,760 5,663 7,515 9,551
Total reserves 2,929,716 217,834 865,210 206,921 255,323 73,245 30,117 741,746 86,616 56,070 91,154 LU3,755 206,675
Yon-reserve cash 70,618 5,215 19,258 3,567 4,099 3,542 4,907 12,863 3,797 2,068 2,054 3,l72 5,976
Bills discounted: .
Secured by U.S.Govt, obligations 161,337 7,857 54,793 21,337 15,387 4,548 5,451 11,069 7,049 1,385 1,572 2,512 28,827
Other bills discoumted 231,023 10,173 36,181 41,613 20,318 22,b41 2g,173 21,624 5,433 12,292 18,795 13,641 50,334
Total bills discounted 442,860 18,030 90,974 63,005 35,705 26,939 33,624 32,693 12,42 13,677 20,367 16,153 79,161
Bills bought in open market 35,330 2,343 11,443 3,210 3,102 2,767 1,350 4,813 1,030 631 9l6 896 3,354
U. S. Government securities:
Bonds 420,315 20,350 190,272 31,223 36,492 9,649 9,616 k0,775 13,940 17,208 11,776 14,242 25,267
Treasury notes 369,034 21,155 1L1,355 29,894 39,212 10,366 10,256 47,712 1k,bh1 10,393 12,576 4,553 27,151
Certificates and bills 1,061,147 79,723 379,665 78,203 102,578 27,117 26,810 186,323 37,775 27,091 32,915 11,921 71,026
Total U,S. Govt, securities 1,351,046 121,228 711,292 139,325 178,282 47,132 U6,692 274,010 66,156 54,697 57,267 30,721 123,444
Other securities 6,019 - 4,305 1,564 - - - - - 130 - - -
Total bills and securities 2,335,315 141,601 &18,039 207,104 217,089 76,868 ¢&1,666 312,316 79,668 69,135 72,580 U47,770 205,959
Due from foreign banks 2,557 211 960 a7 268 106 98 373 18 11 17 75 183
F. R. notes of other banks 14,7064 239 3,478 318 1,195 997 g72 2,064 1,849 36 1,011 239 2,234
Uncollected items 345,865 41,344 93,310 30,625 32,329 23,967 7,72l UuL,607 13,699 8,063 18,742 11,952 18,506
Bank premises 56,121 3,336 14,817 2,901 7,962 3,617 2,be9 7,828 3,461 1,835 3,649 1,787 L4, L33
All other resources 45,223 1,434 26,020 750 1,252 3,479 3,770 2,676 1,129 1,57k 390 1,302 952
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5,802,994 411,814 1,241,092 452,473 520,023 190,341 151,640L124,473 190,037

139,124 196,157 110,352 444, 968



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON AUGUST 17, 1932
(In thoussnds of dollars)

LIABILITIES

B-80lc

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.,Louis Minn, Kans,.Cy. Dallas San Franm,
F.R.notes in actual circulation 2,033,772 201,675 596,951 256,019 293,038 96,169 110,292 718,092 101,316 79,961 95,316 37,7 86 250,157
Deposits:
Member bank — reserve nccount 2,079,658 132,506 959,471 119,651 142,577 49,296 L1,476 295,290 54,000 32,055 67,438 43,040 135,959
Government 45,503 3,436 17,773 1,553 3,922 3,335 2,737 4,013 2,141 1,392 2,245 2,039 2,567
Foreign bank 10,418 321 3,139 1,112 1,091 h32 Loo  1,bhy 37C 233 313 302 745
Other deposits 35,24 110 26,095 33 2,055 112 13 26Y g5k 264 123 95 4,506
Total deposits 2,173,320 136,923 1,006,477 122,399 149,556 53,175 4l4,993 301,714 53,261 L4o,Lh49 70,119 45,476 1lk, 077
Deferred availability items 340,799 1,270 90,563 29,177 32,327 23,239 5,279 U2,e04 14,705 7,773 17,692 13,245 19,715
Capital paid in 153,430 10,511 59,175 16,143 1,224 5,121 4,863 17,01¢ 4,53 2,920 4,069 3,912 10,551
Surplus 259,421 20,039 75,077 26,&? 27,640 11,493 10,449 35,411 10,025 6,356 C,124 7,624 17,707
£11 other lisbilities 36,752 975 10,048 o244 3133 1,A9% 2,764 6,33 1,072 1,655 837 2,309 2,761
TOTAL LIABILITIES 5,502,994 411,314 1,841,092 452,473 520,023 190,841 171,6401124,473 190,037 139,124 196,157 110,352 uun,ges'
Reserve ratio (per cent) 5.4 &4.,3 53.9 54,7 57.7 5.4 51,5 72.7 I 46,6 55.1 52.5 R
Contingent 1linbility on bills pur-
chased for foreign corresponients 60,254 4,522 20,153 6,128 6,009 2,370 2,201 7,973 2,032 1,309 1,726 1,665 4,105
PIDERAT, RESERVE YOTE STATEIENT
derzl reservc notes: o
Issued to F.R.Bank by F.R.Agent 3,072,279 223,008 669,570 263,375 307,573 103,504 123,297 751,204 103,525 82,399 103,675 U3,260 217,727
Yeld by Federal reserve bank 239,507 21,333 70,627 12,356 1,845 7,335 18,005 33,192 7,212 2,438 8,359 5,47l 38,631
In actual circulation 2,838,772 201,675 598,951 256,019 293,038 95,169 110,292 718,092 101,316 79,951 95,316 37,785 250,157
Collateral hel? by agent a2s se-~
curity for notes issued to bank )
Gold and so0ld certificates 1,046,127 47,010 431,677 75,020 71,970 12,920 13,500 249,945 20,810 12,635 9,880 12,260 88,500
Gold fund - F, R, Board 1,000,855 119,717 Ak,000 77,980 117,000 40,280 42,500 365,000 k40,700 24,400 Lg,800 11,225 59,203
Eligible paper Up7,769 17,881 gs,u55 52,03 35,571 28,471 32,197 33,023 11,867 12,91b 20,355 15,129 68,393
U. S. Gov't securities 615,600 38,600 97,000 53,000 £5,000 22,000 141,000 108,000 35,300 32,900 26,000 3,800 73,000
Total collateral 3,090,361 223,208 571,142 268,403 309,641 103,671 129,197 755,968 108,677 82,849 105,035 43,414 289,156

Bills discounted 4ho, 250
Bills bought in open market 35,820
Certificates and bills 1,061,147
Junicipal warrants 6,019
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Total  Within 15 days

309,585
8,353
125,442
4, e11

VATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES

91 days to

15 to 30 days 31 to 60 days 61 to 90 days £ months Over 6 months
32,739 50, 9Lk 36,857 12,239 LLe
10,455 10,532 6,550 - -
206,910 202,089 gl, 500 55,775 326,331
1,018 25 25 130 -





