STATEMENT FOR THE PRESS

Released for publication B-301
Friday morning, July 8; Feleral Rescrve Board
not esrlier, July 7, 1932,

CONDITION OF FEDERAL RESTRVE BAWKS

The daily average volume of Federal reserve bank credit outstanding during the
weel ending July 6, as reported by the Federal reserve banks, was $2,377,000,000, an
Ancrease of $23,000,000 compared with the preceding weck and of $1,407,000,000 cou-
pared with the corresponding weelr in 1931,

On July 6 total reserve bani credit amounted to $2,N08,000,000, an increcasec of
$62,000,000 for the week, This increase corresponds with an increase of
$126,000,000 in monecy in circulation and a decrease of $1,070,000 in Treasury cur-
rency, adjusted, offset in part by decrcases of 371,000,000 in member bank reserve
balances and $5,000,000 in unexpended capital funds, nonmember deposits, ete,, and
an increcase of $2,000,000 in monetary gold stoclz,

Yoldings of discounted bills declined $6,000,000 at the Federal Reserve Bank of
Wew York, and increased $10,000,000 at Clcveland, $8,000,000 at Atlanta, $7,000,000
at San Francisco and $30,000,000 at all Federal ressrve banzs, The System's holdings
of bills bought in open market increnscd $13,000,000 and of United States Treasury
notes $7,070,000, while holdings of United States bonds decreascd $6,000,000 and of
Treasury certificates and bills $1,900,000,

hanges in the amount of reserve banz credit outstanding and in related items
furing the weelr and the year onding July 6, 1932, werc as follows:

Increase or decrease
since

July 6 June 29 July 8
1932 1932 1931

(In millions of dollars)

Bills discounted /00 + 30 + 333
Bills bought 77 + 13 - 15
U, S. Government securities 1,301 - +1,133
Other rcserve bank credit 30 + 19 - 8
TOTAL RISERVE BANK CRIDIT 2,kog + 62 +1, g
Monetary gold stock 3,922 + 2 -1,042
Treasury currency adjusted 1,793 - 18 - 1
Money in circulation 5,775 + 126 + 939
Member bant reserve balsnces 1,963 - 71 - u77
Unexpended copital funds,nonmember deposits,ecte. 35 - 9 - BT
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Released for publication Friday morning, July 8,193%2; not earlier,

RTSOURCES AMD LIABILITIES
OF THE TTZLVE FEDERAL RESERVE 3BANKS COMBINED

(In thousands of dollars)

RESOURCES

July 5,1932

B-80la

June 29,193%2 July 8, 1931

Gold with Federal reserve agents . . . . 1,926,767 1,918,617 1,964, 764
Gold redemption fund with U,S, Treasury 61,256 59,798 29,516
Gold held exclusively against F.R.,notes 1,988,023 1,978,415 1,994, 380
Gold settlement fund with ¥, R. Board . 250, 543 265,672 4g9,921
Gold and gold certificates held by banks 339,78k 335,287 9l3, 6ok
Total gold reserves . . . . 2,578,450 2,579,374 3,427,905
Reserves other than gold . . . . . . . 189, 359 202,567 164,042
Total reserves . . . . . 2,757,809 2,781,941 3,591,947
Non-reserve €ash . v v v v o o o o o o o 67,836 69,975 68,713
Bills discounted: )
Sec, by U,S. Government obligations |, 190,528 182,693 59, 787
Other bills discounted , . . . . . . 308,998 287,135 102,599
Total bills discounted . . 495,826 469,828 162, 386
Bills bought in open market ., . . . . . 77,353 63,519 91,788
U. S, Goverament securities:
Bonds 3 o o ) . - . . . . . . . . . . )“'29,00)‘{' u}”’532 183!393
Treasury No0tes . & v v v v o o o o o 274, 746 267,983 51, 748
Certificates and bills ., , . . . . . 1,097,315 1,098,456 432,812
Total U.S.Government securities 1,801,065 1,800,971 657,953
Other securities . . . . ... .. .., 5,993 5,94 2975
Total bills and sccurities . 2,384,237 2,340, 262 932,102
Due from foreign banks ., . + . . . . & 2,655 3,555 3,726
F. R. notes of other banks . . . . . & 13’032 14,768 14, 201
Uncollected items . v o v v v v v o 4 & 391,950 328,552 hog, 736
Bank premises .+ 4 o o o o v o o o o o o 5g'i13 58,085 58,834
A1l other resources .« + . + « « « « o o hs, 051 b5, 205 25,999
TOTAL RESOURCES . . . . . . 5,731,943 5,642,443 5,194, 258
LIABILITIES
P, R. notes in actual circulation . . . 2,863,153 2,755,864 1,735,922
Deposits:
Member ban% — reserve account ., . . . 1,962,939 2,033,697 2,439,578
Government . . . v 4 4 4 4 4 e 0 oe . 10,335 28,331 16,060
Foreign banl: . * o @ . o . o o o * o 89752 8'396 39’875
Other deposits + + v . v ¢ ¢ o o « & 32,915 36,937 31,833
Total deposits . . . . . 2,0u4k%,972 2,107,361 2,527,346
Deferred availability items . . . . . 370,523 326,818 U7k, 358
Capital paid in 4 v v v v 4w v 4 4 0 4 154,758 154,816 167,979
Su«rplus . . o o . . 3 . . . . . . . . . 259,”21 259!}_"21 227)+’636
All other liabilities . . . . v v + . . 3%,956 35,163 13,007
TOTAL LIABILITIES . . . 5,731,943 5,642,443 5,194, 258
Ratio of total reserves to deposit and
P, R. note liabilities combined , ., . 56.,3% 57.2% gh,oq
Contingent liability on bills purchased
for foreign correspondents , . . . . . 73,775 98,163 302,020
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RESOURCE:S

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 6, 1932

(In thousands of dollars)

B-201b

Total Boston ¥ew Yorlz Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, Kans,Cy., Dallas San Fran,
Gold with Federal reserve agents 1,926,767 176,627  Leh,572 149,100 173,970 Ll,500 52,500 , 870 805 49,680
Gold redemption fund with U,S.Treasury _ 61,256 2,654 13,779 6,271 5,636 2,716 3,?06 528332 5212;2 32&39% 2:218 295?15 13%:2623
Gold held exclusively against ‘

F. R. notes 1,988,23} 179,261  U38,351 155,371 180,605 U7,215 56,206 605,671 62,162 41,898 52,198 30,172 138,891
Gold settlement fund with F.R, Board 250, ! 17,028 50,268 8,514 27,548 10,746 6,727 47,692 10,352 12,833 15.00%  6.19 5
3old and gold certif. held by banks 339,783 15,410 209,777 8.846 17.915 6.50g s,ﬂeg 2;,027 5,829 3:1%E 131801 45:%?2 311555

Total gold reserves 2,578,450 211,719 708,396 172,431 226,073 64,570 71,420 580,450 77,573 57,852 73,003 1,733 188,225
Reserves other than gold 185,359 19,332 50,552 30,845 17,804 9,563 4,990 22,534 8,594 2,937 4,650 8,410 9,148
Total reserves 2,767,809 231,051 758,948 203,276 243,877 74,133 76,110 702 934 gL,167 60,739 82,5 50,143
’ ) V0 plert y 9O ’ 9 ’ Uy 10 Uy (< »053 50,143 197:373
Yon— h g 65 - .
Bg;}geszzsu;::d: 67,836 4,657  1g,le2 3,065 3,381 3,230 4,680 13,700 3,619 2,158 1,933 3,474 5 LL7
Secured by U.S.Govt. obligations 190,828 13,784 61,790 23,798 19,646 5,L26 9,264 11,450 7,939 3,782 1,994 2,244 29,701
Other bills discounted 308,998 14,831 41,092 U4, cNY 34,303 21,018 26,672 23,314 5.264  9.258  20.014 10.99k eg’un
Total bills discounted 499,826 23,615 102,882 5g,L42 53,749 26,4l 35,936 3L, 774 13,203 13,040 22,008 13,238 87,495
Bills bought in open market 77, ,11 29,94k ,931 g & 3 35 5 52
U. S. Government securities: 353 3.1 919 3:93 5,29 3,515 2,077 17,501  1,L59 985 1,536 1,376 6,520
Bonds 429,00k 20,154 182,938 30,072 35,051 9,552 10,564 60 929 13,372 15,855 11,143 14,200 24,154
Treasury notes 274,745 15,108 97,45 20,552 27,155 7:398 8:692 1:21J 571 V'l 7 g, 3 ’; 1 1z, 2
Certificates and bills 1,097,315 77,467 411,997 &k,274 110.813 30.183 33,020 125,053 n312§7 2;:2{h 351858 1%12?0 %8:%?1
Total U,S.Govt, securities 1,801,065 112,729 592,360 134,998 173,029 47,133 51,676 267,205 64,030 53,256 54,716 30,721 119,192
Other securities 5,993 - 4,%13 1,539 - - - - - 1 - - o
Total bills and securities 2,384,237 144,461 829,619 208,910 232,076 77,096 &9,689 319,540 78,722 67,322 78,250 U4%,335 213,207
Due from foreign banks 2,655 211 950 236 268 105 95 372 18 11 77 75 183
F.R. notes of other banks 13,032 210 2,828 303 621 716 579 2,722 1,156 373 1,221 eig 1,105
Uncollected items 391,960 46,757 110,383 32,300 37,943 29,804 10,500 U641k 15,676 8,260 22,610 11,711 19,587
§ank premises gg,ll} 3,336 4,817 2,901 7,9% 3,612 2,189 7,827 3,461 1,835 3,649 1,787 L4, ,L33
All other resources £,251 1,911 25,962 656 1,350 3,592 3,631 2,750 1,364 1,582 921 1,250 1,252
TOTAL RESOURCES 5,731,943 432,614 1,753,009 51,697 527,487 192,230 135,0751096,319 190,183 142,330 191,32k 114,028 4b2, 587
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 6, 193%2
(In thousands of dollars) B-&01c

Total Boston New York Phila, C(Cleve, Rich, Atlanta Chicago St.,Louis Minn, Kans,Cy, Dallas San Fran,

F.R.notes in actuwal circulation 2,868,163 210,733 613,511 257,134 293,578 £9,921 11Y4,405 727,870 97,139 80,720 89,270 38,350 255,531
Depcsits:

Member bank - reserve account 1,962,989 141,921 855,279 117,008 146,427 55,035 L43,255 258,364 58,200 k1,671 65,890 Lg,1us 127,793
Government 40, 336 480 20,51% 2,323 1,920 1,571 1,558 3,850 1,919 754 1,298 1,342 2,807
Foreign bank g,752 637 3,103 863 g7 335 310 1,123 293 125 2u3 235 578
Other denosits 32,915 131 22,232 74 3,308 29 ™5 1,336 6g2 219 86 23 4, uhg
Total deposits 2,044,992 143,169  gok,128 120,263 152,502 56,971 U45,478 264,673 61,094 42,829 68,517 lug, 745 135,518
Daferred availability items 370,523 46,095 99,000 29,655 35,598 27,564 10,273 uL,073 15,211 7,851 20,553 12,184 20,555
Capital paid in 154,736 11,518 59,165 16,217 14,256 5,216 4,875 17,325 4,471 2,923 4,058 3,937 10,722
Surplus 259,421 20,039 75,077 26,486 27,540 11,483 10,449 33,411 10,025 6,356 g,12% 7,624 17,707
All other liabilities 33,955 1,059 12,108 1,937 2,903 1,134 2,55h 3,963 1,243 1,61 752 2,188 2,394
TOTAL LIABILITIES 5,731, 943 u32 514 1,742,009 L451,A97 527,487 192,289 128 o7f1996 319 190,183 142,330 191,324 114,028 Lb2,537
Reserve ratio (per cent) 55. 55.3 50,C 53.9 54,7 70.C 5t

+.5 45.2 52,1 55.9 5C.5
Contingent 1liability or %ills pur-
chased for foreign correspondents 73,775 5,570 23,495 7,684 7,535 2,984 2,750 9,996 2,611 1,61 2,163 2,089 5,147

F deral reserve notes:

ssued to F.R.bank by F,R.igent 3,09 3,335 228,855 579,504 267,231 303,713 94,3c4 131,262 775,101 104,152 €2,787 9,199 42,990 234,377
Feld by Federal reserve bank 225,772 18,132 5£,353 10,097 10,135 4,463 16,856 Ug,231 7,023 2,057 5,929 L4,6h0 28,846
iIn actual circulation 2,858,163 210,733 13,511 257,13% 233,576 29,921 114,405 727,670 97,139 €0,720 &9,270 35,350 255,531

Collateral held by agent as se-
curity for notes issued to bank

Gold and gold certificates ouk,252 47,010 30,572 75,420 71,970 13,170 13,500 233,395 20,770 12,805 9,830 12,260 83,500
Gold fund - F., R, Board 982,515 129,517 7,000 73,680 102,000 31,330 39,000 362,200 39,100 27,000 33,800 17,025 47,763
Eligible peoper 522,675 29,335 119,552 2,930 55,788 28,726 35,853 L47,993 12,908 12,85 22,297 13.555 74879
U. S. Gov't, securities 632,000 23,400 151,000 50,000 g£0,000 21,500 45,000 140,500 31,500 30,600 28,000 500 30,000

Total collateral 3,131,4b2 229,353 695,124 268,030 309,758 94,725 133,353 784,05 104,278 83,263 93,577 43,340 236,1ke

MATURITY DISTRIBUTIOF OF BILLS AWD SHORT TZRM SECURITIES

91 days to

Total Within 15 days 15 to 30 days 31 to 50 days 51 to 90 days Over 6 months

5 months
Bills discounted 499,826 347,952 31,C€f 56,940 41,029 21, 764 u75
Bills bought in open mariket 77,353 Up, 523 5,757 6,249 21,796 13 -

Certificates and bills 1,097,315 81,475 109,320 216,041 231,861 85,011 373,507
Municipal warrants 5,993 5,801 115 31 L5 - -
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