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COFDITIOF OF FEDERAL RESERVE BA'TXS 

The d a i l y average volume of Federa l r e s e r v e "bank c r e d i t o u t s t a n d i n g dur ing the 
week ending May 25 as r e p o r t e d by the Federa l r e s e r v e banks was $2,005,000,000, an 
i nc r ea se of $61,000,000 compared with p reced ing week and $1,115,000,000 compared 
with the corresponding week in 1931• 

On May 25 t o t a l r e s e r v e bank c r c d i t amounted to &2,048,000,000, an i nc r ea se of 
$60,000,000 f o r the week. This i n c r e a s e corresponds with an i n c r e a s e of 
$22,000,000 in member bank r e s e r v e ba lances -and dec reases of $6%,000,000 i n mone-
t a r y gold s tock and §9,000,000 i n Treasury c u r r e n c y , a d j u s t e d , o f f s e t in p a r t by a 
decrease of $39. XK5,-X)0 i n money in c i r c u l a t i o n . 

Holdings of d iscounted b i l l s i nc r ea sed $6,000,000 a t a l l Federal r e s e r v e 
banks, only minor changes occu r r i ng i n t h e amounts held by the i n d i v i d u a l Federal 
r e s e r v e banks. The System's ho ld ings of b i l l s bought in open market dec l i ned 
$3,000,000, w h i l e ho ld ings of United S t a t e s bonds inc reased $16,000,000, of 
Treasury n o t e s $1,000,000 and of Treasury c e r t i f i c a t e s and b i l l s $42,000,000. 

Changes i n the amount of r e se rve bank c r e d i t o u t s t a n d i n g and in r e l a t e d 
i tems dur ing t h e week and the year ending May 25, '1932, were as f o l l o w s : 

I n c r e a s e or decrease 
s ince 

May 25 May 18 May 27 
1912 1932 1931 

( i n m i l l i o n s of do l l a r s ) 

B i l l s d i scounted 
B i l l s bought 
U» S. "G-overnnent s e c u r i t i e s 
Other r e se rve bank c r e d i t 

471 + 6 
38 - 3 

1,525 +59 
13 - 3 

+ 927 
+ 3 

+ 318 

TOTAL RESERVE BA25K CREDIT 
Monetary gold s tock 
Treasury cu r rency ad ju s t ed 

2,048 +60 
4 ,207 -67 
1 ,790 - 9 

+1,162 
- 588 
+ 3 

Money in c i r c u l a t i o n 
Member bank r e s e r v e ba lances 
Unexpended c a p i t a l funds , nonmember d e p o s i t s , e t c . 

5,4io -39 
2,214 +22 

420 - 1 

+ 776 
- 211 
+ 11 
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Released f o r p u b l i c a t i o n Fr iday morning, May 27,193?; not e a r l i e r . B-7f?9a 

RESOURCES AFD LIABILITIES 
07 THE TWELVE FEDERAL RESER7E BAJ"rS COi-PI'^D 

( i n thousands of d o l l a r s ) 

May 25,1932 May 18,1932 May 27,1931 

R E S O U R C E S 

Gold with Federa l r e s e r v e agen ts . . . . 
Gold redemption fund with U.S. Treasury 

Gold he ld e x c l u s i v e l y a/rain s t F .R .no t e s 
Gold se t t l emen t fund with F . R. Board . 
Gold and gold c e r t i f i c a t e s held by t anks 

Total - o ld r e s e r v e s 
Reserves o the r than gold 

Tota l r e s e r v e s 
'"on-reserve cas.i 
B i l l s d i scounted : 

Sec. by U.S. Government o b l i g a t i o n s 
Other b i l l s d i scounted 

Tota l b i l l s d i scounted . . . . 
B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury no tes 
C e r t i f i c a t e s and b i l l s 

Tota l U.S. Government s e c u r i t i e s 
Other s e c u r i t i e s 

Tota l b i l l s and s e c u r i t i e s . . 
Due from f o r e i g n banks 
F . R. no tes of o the r banks 
Uncol lec ted i tems 
Bank premises 
Al l o ther r e s o u r c e s 

TOTAL RESOURCES 

L I A B I L I T I E S 

F . R. no tes i n a c t u a l c i r c u l a t i o n . . . 
Depos i t s : 

Member bank - r e s e r v e account . . . . 
Government 
Foreign bank 
Other d e p o s i t s 

Tota l d e p o s i t s 
Deferred a v a i l a b i l i t y i tems 
Capi ta l p a i d in , . 
Surplus 
A l l o the r l i a b i l i t i e s . . . . 

TOTAL LIABILITIES 

Ratio of t o t a l r e s e r v e s to depos i t and 
F, R. no te l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor responden t s 

2,113,407 2,177,750 1,792,364 
40,368 36,95^ 32,514 

2,153,775 2,214,704 1,824,878 
362,593 370,787 579,154 
340,713 333,541 , 255,241 

2,857,081 2,919,032 3,259,273 
207,131 203,123 173,241 

3 ,064,212 3,122,155 3,432,514 
76,136 72,905 70,730 

190,16s 189,083 50,489 
281,099 275,360 102,363 
471,267 464,943 152,252 

38,373 40,643 124,501 

374,784 352,658 59,085 166,372 165,422 52,227 
984,040 942,323 487,056 

1,525,196 1,466,4-03 593,363 
5,220 5,023 768 

2,040,056 1 ,977,012 276,489 
4,644 4,629 699 

14,624 14,733 15,453 
337,924 393,311 451,313 

58,024 58,084 53,520 
39,541 32,457 19,393 

5 ,635,221 5,681,286 4,925,181 

2,532,714 2,553,107 1,551,208 
2,214,384 

36,366 
40,706 

. 29,319 
2,320,775 

334,481 
154,749 
259,421 

33,021 

2,192,403 
26,429 
45,572 
25,125 

2,289,535 
327,06s 
154,724 
259,421 
32,371 

2,424,670 
19,267 
7,396 

19,772 
2,471,105 

442,526 
163,428 
274,63b 
16,678 

5,635,221 5,681,286 4,925,121 

63.116 64.4$ 25.33 

216,402 239.9U5 331,570 
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R E S O U R C E S 
Total 

Gold wi th Federa l r e s e rve agents 2,113,407 
Gold redemption fund with U.S.Treasury *10,568 

Gold he ld exc lus ive ly aga in s t 
F . B. no tes 

Gold se t t l emen t fund with F.R. Board 
Gold and gold c e r t i f . he ld by "banks 

Tota l gold r e s e r v e s 
Reserves o the r than gold 

Tota l r e s e r v e s 

RESOURCES AHD LIABILITIES OF THE FEDERAL RESERVE BAMS ON MAY 25, 1932 
( I n thousands of d o l l a r s ) B-789b 

Boston Hew York P h i l a . Cleve. Rich. At l an ta Chicago St .Louis Minn. Kans.Cy. Dal las San Fran, 
167,627 530,882 170,780 204,470 49,200 68,000 557,795 71,405 41,820 53,080 23,485 174,863 

—JLi522 10,151 4,434 4,972 2,439 3,1+51 2,818 1,697 1,750 2,234 956 3,867 

Non-reserve cash 
B i l l s d iscounted: 

Secured by U.S. Govt, o b l i g a t i o n s 
Other b i l l s discounted 

To ta l b i l l s d iscounted 
B i l l s --ght in oners market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s and b i l l s 

Tota l U.S.Govt, s e c u r i t i e s 
Other s e c u r i t i e s 

To ta l b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
F . B. no tes of other banks 
Uncol lec ted items 
Bank premises 
A l l o the r resources 

TOTAL RESOURCES 

2,153,775 
362,593 
340,713 

169,226 
8,876 

17,356 
2,857,081 

207,131 

541,033 175,214 209,44? 
185,816 7,918 23,862 
200,431 10,455 17,704 

51,639 
1,870 
6,268 

71,451 560,613 73,102 
7,859 78,950 3,717 
7,843 28,369 11,108 

43,570 55,314 24,441 178,730 
10,145 10,188 5,122 18,270 

2,842 11,087 4,231 23,019 
195,458 927,280 193,587 251,008 59,777 

21,542 52,791 28.442 17,799 12.945 
3,064,212 

76,13& 

190,168 
281,099 

217,000 
6,006 

14,502 
15,737 

980,071 222,029 268,807 
21,999 3,085 3,623 

61,120 20,307 24,039 
38,618 42,143 27,769 

87,153 667,932 87,927 
5,791 24,417 10,650 

56,557 76,589 33,794 220,019 
4,062 7,344 11,266 10,082 

471,267 

374,784 
166,372 
984,040 

72,722 
3,771 

4,581 
19,785 

92,944 692,349 98,577 
5,630 13,063 4,340 

7,372 
24,783 

11,517 
15,993 

7,920 
6,089 

30,239 
2,344 

19,552 
11,512 
65,556 

60,619 83,933 45,060 23(X*:101 
2,119 2,280 3,969 6,251 

4,695 4,180 1,813 28,122 
9,205 20,636 9,998 50,343 

95,738 62,450 51,805 
12,716 3,283 3,104 

166,871 
67,364 

418,225 

25,670 
13,468 
77,003 

29,309 
17,728 

101,359 
1,525,196 

5,220 
96,730 652,460 

3,545 

24,366 
2,364 

9,30s 
5,631 

32,194 

32,155 
1,423 

8,376 
4,999 

25,57s 

27,510 
4 , 6 i 4 

54,022 
I 9 , 6 l 4 

112 , l4 l 

14,009 
1,005 
8,515 
4,849 

27,725 

13,900 24,816 11,811 78,465 
632 391 98." 5,009 

15,231 9,206 l4 ,86o 13,754 
4,6o6 5,343 2,938 8,320 

26,332 30,561 16,798 47,568 
116,l4l 

1,675 
143,396 47,133 41,953 185,777 4i,0S9 46,169 45,110 34,596 69 ,"642' 

2,040,05$ 
4,644 

14,624 
337,924 

52,054 
39,541 

129,313 
375 

. 339 
41,263 
3,336 
1,760 

763,459 
1,63s 
4,213 

94,526 
14,817 
20,244 

183,549 
503 
298 

30,104 
2,573 

203,308 
475 
354 

32,653 
7,°6< 

985 

839 1,672 
25,514 
3,612 
4,064 

174 
1,045 
s ,34o 
2,439 
3,702 

662 
1,616 

4o,299 
7,827 
1,429 

56,103 60,701 70,817 47,395 153,116 
20 12 136 132 324 

1,693 
13,724 

316 1,424 243 1,588 1,693 
13,724 6,512 16,755 10,523 17,396 
3,461 1,834 3,649 1,787 4,433 
1,337 l , 4 o o 1,094 1,234 716 

5,635,221 399,397 1,906,272 443,235 519,363 184,719 159,855 975.146 179,260 133,513 180,088 110,39s 413,925 
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L I A B I L I T I E S 

F . 3 . n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member t a n k - r e s e r v e account 
Government 
Fore ign t a n k 
Other d e p o s i t s 

To t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i tems 
C a p i t a l p a i d i n 
.Surplus • 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (pe r c e n t ) 
Cont ingent l i a b i l i t y on b i l l s pur 

RESOURCES A^D LIABILITIES OF THE FEDERAL RESERVE BAMS OH HAY 25, 1932 
( I n thousands of d o l l a r s ) ' ^ 

a s i i ' i i 1 1 1 1 1 1 
1 S H 1 1 I I 1 1 1 

•729c 
D a l l a s San. Fran, 

35,155 220,012 

U5, 3I+6 133,939 
2 ,364 2,423 
1 ,142 2,814 
1.00S 5,173 

63.1 66.7 
chased f o r f o r e i g n co r r e sponden t s 216,402 16,770 

5,°35,22]. 399,397 1,906,272 443,255 519,363 104,719 189,355 975,146 179,260 133,513 i s c , 0 8 
58 .6 60 .2 60 . ? 51 .2 5 b . g 79 .1 66 .6 52 .1 5 5 . s 

49,850 144,349 
11,737 18,669 
3,960 10,792 
7,624 17,707 
2,062 2,396 

110.39S 413,925 
53.0 63.2 

F e d e r a l r e s e r v e n o t e s : 
I s sued to F .R.bank by F .R .agen t 2 ,758 ,223 208,860 
Held by Federal r e s e r v e bank 225,509 18,405 

In a c t u a l c i r c u l a t i o n 2 ,532 ,714 190,4^% 
C o l l a t e r a l h e l d by agen t as s e -

c u r i t y f o r n o t e s i s s u e d to bank 
Gold and go ld c e r t i f i c a t e s 880,812 47,010 
Gold fund - F . R. Board 1 ,232 ,595 120,'617 
E l i g i b l e pape r 
U. S . G o v ' t , s e c u r i t i e s 

To ta l c o l l a t e r a l 

67,680 22,728 22,28b 8,826 S,l64 29,56s 
FEDERAL RESERVE 1T0TE STATEMENT 

626,818 259,372 303,369 97,394 132,041 58I,R84 
70,532 13,739 12,773 8,310 17,309 32 ,631 

7,723 4 ,855 6,399 6,178 15,225 

93,406 
3 ,242 

76,085 
3 ,742 

469,274 30,212 
196,400 13,000 

2 ,779 ,081 210,339 

556,286 245,633 290,596 89,084 114,732 548,951 89,564 l2t3HTJ%903 

IS E if if 11 i:ii 11 |g e$ 
——50,00-J 23,000 33,000 - 9,000 21,900 14,000 

87,829 40 ,422 251,043 
7,926 5,267 31 ,031 

B i l l s d i scounted 
B i l l s bougnt i n open market 
C e r t i f i c a t e s and b i l l s 
Municipal wa r r an t s 

To ta l 

471,267 
32,373 

984,040 
5,220 

Within 15 days 

334,792 
6 ,054 

54,500 
3,656 

631,976 260,150 306,097 97,641 132,845 585,484 93,586 77̂ 218 "911454 
MAiUSITY DISTRIBUTION OF BILLS AHD SHORT TERM SECURITIES 

l 6 to 30 days 31 to 60 days 6 l to 90 days 

35,155 220,012 

13,460 83,100 
10,025 91,763 
11,628 76,255 

5 ,500 

32 ,074 
10,092 
39,550 

1,419 

50,172 
10,095 

152,025 
110 

29,465 
11,892 

127,816 

91 days to 
6 months 

20,546 
240 

313,490 
35 

40,673 251,118 

Over 6 months 

4 ,218 
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