STATEMENT FOR THE PRESS

Released for publication 3-781
Friday moraing, May 20; Tederal Regerve Board
not earlier, Mar 19, 1932,

COYDITICNM OT FEDERAL RESHERVE BANIS

The dally average volume of Federal reserve banlz credit outstqwﬂlkﬁ during the
weelr ending lMay 18, as reported by the Tederal reserve banks, was 1, 4,000,000, an
Y ’

increase of $49,000,000 compared with the preceding weelz and of pl,O?{,uJ) 000 com-
pared with the corresponding week in 1931,

Or May 18 total reserve bank credit amounted to %1,98&,000,000, an increase
$59,000,700 for the week, This increase corresdonds with increases of 51Z,000,000
in money in circulation and $4&,000,000 in member bank reserve balances and a de-
crease of 310, 200,000 in monetary gold stock, offset in part by an increase of
$28,000,000 in Treasury curreacy, adjusted, and a decrease of 27,000,270 in unex-
pended capital funds, nonmember deposits, etc,

Holdinms of discountsd bills incrensed 37,200,000 at the Federal Reserve Banlz
of San Francisco, and decreased 5,000,200 at Chicago, 84,000,000 at Cileveland and
$6 000,000 at all Federql reserve baris, The System's holdings of bills bought in
open narizet declined 22,000,000, while holdings of United States bonds increased
$1%,00C,000, of Treasury notes 811,000,000 and of Treasury certificates and pills
$57,000G, 000,

Changes in the amount of reserve bank credit outstanding and in related itens
during the weelr and the year ending May 18, 1932, wore as follows:

Increasse or docrease
since

May 18 May 11 WMoy 20
1932 1932 19731

(In millions of dollarg)

3ills discounted L65 - b6 + 316
Bills bought b1 -2 - 90
U. S. Goverament securities 1,466 + 81 + 867
Other reserve bank credit 16 - 3 -

TOTAL RESERVE BAVK CREDIT 1,988 + 69 +l,09u
Monetary gold stock L, o7l - o - log
Treasury currency adjusted 1,799 + 28 + 7
Money in circulation 5,449 + 18 + 810
Member banlz reserve balances n,192 + 48 - 219
Unexpended canital funds, nonmember deposits,etc. Lol - 7 + 13
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Released for publication Friday morning, May 20,1%32; not carlier, E-T7E2a

AESQURCITS AYD LIARITITITS
O0F THE TVELVE FPTDERAL RWSTVE BATKS COMEIWED

of dollars)

F 16,1932

{(In thousands

Hay 11,1932 lay 20,1931

AESO0OURCES

Gold with Federal reserve agcnts , . 2,177,750 2,219,509 1,790, 864
Gold redemption fund with U,S,Treasury . 36,954 34,833 32,514
Gold held exclusively against F,R.notes 2,214, 70k 2,254, kL7 1,223,378
Gold settlement fund with F, R, Board . 370,787 335,320 583,le
Cold and gold certificates held by banks 333,50 358, 550 816,491
Total gold reserves . ... . . . 2,913,0%2 2,956,417 3,223,287
Resecrves other than gold , . . ., . . 203,123 207,733 176,615
Total reserves . 3,120,155 3,164,150 3,399,902
Yon-reserve cash , ., ., . . . . . . 72,905 77,209 75,046
Bills discounted:
Sec. by U.S. Government obligations . 159,083 190,755 bo, 875
Other bills discounted ., , . . . . . . 275,260 280,818 99,001
Totsl bills discounted , , . L6, 943 471,373 148,376
Bills bought in open market . . . . .. . Lo, 543 U2, 719 131,007
U. S. Governient securities:
BORAS o v v u e e e e e e e e e 354, 658 346,17 59,171
Treasury notes ., ., ., ., . . . . . ... 165, 4op 153, 740 52,231
Certificates and bills ., ., . . . . . . gl2, 323 255,360 hg7,13Y
Total U.S. Government securities 1,%55,%03 1,335, 267 £98,536
Other securities . . v . v . . .+ . . . . 5,023 5,042 767
Total bills and securities . . . 1,977,012 1,904,401 879,186
Due from foreign barks , ., ., , . .. . . 4,629 It, 695 699
F. R. notes of other banks , , . . . . . 14,733 14,974 16,492
Uncollected itens , ., o o « v . . . . . . 393,311 354,506 R12,172
Jans preisey ot e et e e e e e 53,084 58,082 58,580
All other resources . . . . . . . . . . . 33,457 37,519 19,120
TOTAL RESOURCES . . . . . . .. 5,481,289 5,615,540 k4,961,207
LIABILITIES
F. R, notes in actual circulation . ., . . 2,55%,107 2,551, 363 1,551,u458
Denosits:
Merber bank - reserve account , , . . . 2,192,403 2,144,373 2,410,799
Government , . . . ., . .. .. . 26,429 51,C75 15, 15
Foreign dank ., , , . . ., . . . . . U5,578 W, 177 5,727
Other deposits . . , . . . . .. . 25,125 33,350 20,753
Total devosits . . . . . . 2,289,535 2,272,975  2,us52,504
Deferred availsbility items , . . . . . 337,008 4l agh 497,812
Copital paid in . ., , . . . . . . . . . 154, 78k 154, 306 168,476
Surplus o o . L L L. e L., 259, Loy 259,421 274,636
Al other lisbilities e e e e e e 32,771 32,191 16,301
TOTAL LIABILITI®ES ., . . . . 5,681,286 5,615,640 4,961,207
Ratio of total reserves to deposit and,
F. R, note liabilities combined ., . . . oL g 65,6% gh,99
Contingent liebility on bills purchased
for foreign correspondents ., . . . 239,948 270,741 383,698
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RESOURCES AMD LIABILITIES OF THEE FPIDERAL RESTRVE BAVKS OF MAY 18, 1932
RESOURCES (In thousands of dollars) 3-782>
]

Total Bostor Yew Yorlr Phila, Cleve, Rich, Atlanta Chicage St.Iouis !finn, Kans,Cy, Dallas San Frfn.
Gold with Federal rescrve sgents 2,177,750 187,627 467,955 182,500 222,470 67,470 92,975 555,395 75,525 58,620 63,050 25,069 177,753
Gold redempticn fund with U,S,Treasury 36,954 1,649 10,436 k,073  L4,123 1,603 2,189 2,951 1,727 929 2,377 983 3,855

Gold held exclusively against

F. R, notes 0,214,704 185,276 478,454 106,575 226,593 59,073 95,164 598,346 78,352 59,749 65,457 26,0u43 181,618
Gold settlenent fund with F. R, Board 370,787 33,415 140,037 7,028 2L,hgs 1,470 9,076 86,204 5,489 10,023 10,519 4,091 18,920
Gold and gold certif, held by banis 233,541 15,695 185,535 9,w5 17,551 6,951 7,889 27,295 11,296 3,052 11,171 5,447 30,786

Totsl z0ld reserves 2,615,0%2 237,420 824,135 003,023 268,929 77,494 112,129 671,845 95,127 72,824 27,147 35,581 231,324
Reserves other than gold 203,123 21,701 51,177 27,762 17,760 12,72¢ 6,014 23,241 10,159 3,743 6,976 11,036 10,810
Total reserves 2,122,155 261,121 375,356 230,785 286,689 90,222 118,143 595,085 105,296 75,573 94,123 46,617 22,134

Bills discounted:

‘ Yon-reserve cash 72,905 5,723 20,519 3,634 3,721 3,465 4,973 12,652 3,967 2,137 2,157 3,652 6,295
!
|

Secured by U.S. Govi, obligations 185,083 13,843 61,531 19,452 22,748 4,579 7,242 11,843 7,835 3,330 4,722 1,572 730,372
Other bills discounted 275,860 15,151 76,563 40,396 30,953 19,095 23,099 15,795 5,398 8,985 20,929 9,809 49,583
Total bills discounted Lgh, 943 28,99¢ 98,194 59,848 53,701 23,674 30,341 27,542 13,233 12,324 25,551 11,38l 79,955
~ Bills bpought in open market Lo,643 2,346 13,376 3,337 3,104 2,329 1,495 L,k 1,005 692 1,277 994 5,322
~ U. S. Government securities: )
| Bonds 355,557 13,406 178,234 24, hig o 615 6,175 4,206 52,034 7,900 12,556 6,816 14,775 13,522
.~ Treasury notes 165,h22  #,164 8,195 13,430 15,735 3,946 2,508 19,452 L,730 3,152 4,310 3,053 8,6l5
 Certificates and bills 9o 207 L4525 LU63,519 73,756 6,418 21,h8h 1L,305 106,879 25,973 17,307 23,634 16,768 NH7,UT5
Total U,S.Govi, securities 1,466,403 66,155 719,948 111,605 126,768 31,807 21,139 173,315 35,603 33,015 34,810 34,596 69,642

; Other securities 5,023 - 3,320 1,675 - - - - - 28 - - -
‘ Total bills and securities 1,977,012 97,500 235,340 176,515 183,573 57,810 52,975 210,771 52,841 46,059 61,738 146,971 154,919
- Due from foreign banks 4,629 274 1,62¢ 507 U7l 182 174 650 20 12 136 131 324
~ F. R, notes of other banlss 14,733 297 4,5kho 361 891 999 660 1,837 1,353 351 1,309 262 1,823
| Uncollected items 393,311 L5,215 111,930 35,712 39,899 29,394 9,753 46,674 16,154 7,188 19,7§ 12,423 19,i85
 Bank premises 53,084 3,336 14,817 2,873 7,955 3,612 2,489 7,327 3,461 1,834 3,649 1,787 L4,L33
A1l other resources 38,457 1,723 19,192 853 1,673 k4,121 3,684 1,439 1,711 1,339 1,103 1,319 640
TOTAL RTSOUACTS 5,631,286 115,349 1,853,333 451,240 52k,386 189,811 162,351 977,005 184,403 135,493 133,999 113,162 k29,753
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LIABILITI®

F.R.notes in actual circulation
Deposits:
Metsber bank - reserve account
Government
Foreign bank
Other devosits
Total devosits
 Deferred availability items
Capital paid in
Surplus
All other liabilities
TOTAL LIABILITIES
Reserve ratio (per cent)
Contingent liebility on bills nur-
ciaased for foreign correspondoents

Federal reserve notes:
Issued to F,R.bank by F,R.agent
Held by Federal reserve bank

In actual circulation
Collateral held by agent as se-
curity for notes issued to bank
Gold and gold certificates
Gelc fund - ¥, R, Board
Eligible paner
U. S. Gov't sescurities

Total collateral

Bills discounted
Bills Tought in onmen marzet
Certificates and bills
Municival warrants
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RESOURCES AMD LIABITITI®S OF TYT FEDTRAT, XTSERVE BAMIS OF MAY 18, 1932

S (In thousards of écollars) R-782c
Total TRBoston Tew Yorkz Phila, Cleve, Rich, Atlanta Chicsgo St.Touis Minn, Kans,Cy,. Dallas Ssn Fran,
2,558,107 191,567 525,980 24,111 291,622 91,543 115,257 551,265 90,124 73,432 80,583  35,3u9 222,752
2,192,403 141,816 1,027,272 119, 591 141,802 Lg,hg2 45,595 309,946 55,797 L1,530 69,297 43,977 145,287
26,M§9 282 9,331 g45 1,133 732 1,550 3,777 2,720 1,100 698 1,h35 2,776
U5,576  3,llp 15,053 4,665 W57k 1,812 1,676 6,069 1,525 996 1,313 1,268 3,125
25,125 I 13,226 166 2,539 112 191 U3z7 364 339 63 2,285 L, g62
2,239,535 145,531 1,06k,5802 125,267 150,048 52,148 50,012 320,225 60,956 43,965 71,372 49,015 156,050
337,06 u5,57} 107,808 33,1hk2 33,110 28,281 9,6R3 L5, 79 17, u”“ 7,208 19,016 1,6up 20,125
194,73 11,526 56,134 16,231 1u,2;5 ,,Llo 4,676 17,322 L kez 2,933 4,090 3,960 10,796
259,421 20,039 75,077 26,456 27,640 11,483 10,ulg 38,411 10,025 6,356  g,124 7,624 17,707
32,%71 1,065 10,452 2,003 2,945 1,122 2,584 3,930 1,401 1,599 809 2,072 2,323
5,631,?86 415,349 1,883,333 U51,2L40 524,356 189,511 192,251 977,006 184,403 135,493 183,999 113,162 429,753
6l 4 77.4 53,7 £1.8 S 62,8 71.5 79.8 59.7 65.2 51.9 54,9 63.9
239,545 18,620 74,798 25,233 24,748 9,801 9,065 22,834 5,576 5,391 7,106 6,361 16,907
TIDERAL RESTRVE FOTE STATIMENT
2,762,673 209,920 626,210 260,447 303,534 95,3813 132,377 579,771 94,016 75,439 gz,u4g2 Lo, 262 252, 402
204,566 18,353 60,230 12,336 11,906 7,270 17,110 28,505 3,892 3,007 7,894 4,413 29,650
2,558,107 191,567 565,930 245,111 291,628 91,543 115,267 551,266 90,124 73,432 60,538 35,849 222,752
915 160 47,010 Mh2,965 76,140 71,970 12,420 13,975 123,395 15,625 13,120 10,280 12,260 76,000
, 262,590 1&0,617 25,000 106,3§o 150,500 55,050 79,000 432,000 61,000 45,700 52,800 12,800 101,763
465,04u 25,964 100,719 59,966 53,516 24,576 30,032 2g,0u45 12,471 11,910 25,523 11,267 78,835
148,300 - 64,000 15,000 30,000 7,000 10,000 - 5,000 6,300 4,020 4,000 -
2,791,894 216,611 632,534 260,L56 305,926 92,046 133,007 533,440 94,096 77,030 92,603 u40,327 256,598
MATURITY DISTRIRUTION OF RILLS A™D SYORT TER!! STCTRITIES
Total  Within 15 days 16 t0 30 days 31 to 50 days 51 to 50 days 9% msifhzo Over 6 months
4Gk, Ghz 331,176 31,64k 49,932 28,665 19,272 b, 25k
Lo, ehz 5,042 7,600 12,230 11,931 240 -
5k2, 323 81,930 40,550 112,050 159,525 316,059 232,159
5,023 3,819 1,031 110 28 35 -





