STATEMET TOR TYZ PRESS

Released for publication B-T775
Friday morning, May 13; Tederal Reserve Roard
not earlier, May 12, 1932,
COMDITION OF FEDERAL RESTE BATTLS

The daily average volume of Federal reserve bank credit outstanding during the
week ending May 11, as reported by the Federal reserve banks, was $1,295,000,000, an
increase of $53,000,000 compared with the preceding wesk and of ¢952,200,000 com-
pared with the corresponding week in 1931,

On May 11 total regerve bank credit amounted to 31,919,000,000, an increase of
$60,0JL,OQO for the week, This increase corresponds with decreases of 431,000,000
in monetary gold stock and %47,000,000 in Treasury currency, adjusted, offsct in
part by decreases of $£17,000,000 in money in circulation and $3,000,000 in aember
bank reccrve balances,

foldings of discomated bills declined $14,000,000 at the Federal Reserve 3ank
of San Fraacisco, $5,020,000 each at Cleveland and Chicago, ®U,000,000 at Mew York
and $35,000,000 at all Federal reserve banlks, The System's holdings of bills bought
in open market declined $2,007,000, while holdings of Urited States Treasury notes
increased 343,000,000 and of Treasury certificates and bills %$5%5,000,000,

This weel's statement shows United States Governmont securities in the amount
of $97,200,000 pledged with FTederal rescrve agents as collateral for Federal re-—
serve notes,

Changes in the amount of reserve bank credit outstanding and in related items
during the weel and the ysear ending May 11, 1932, were as follows:

Increase or decrease
since

May 11 Moy I May 13
~1952 1932 1931

(In millions of dollars)

Bills discounted L71 - 35 + 326
Bills bought uz - 2 - 110
U. S, Government sccurities 1,385 + 98 + 787

ther reserve bank credit 19 - 3 - 2
TOTAL RESTRVE BAVX CREDIT 1,919 + 60 +1,001
Monetary gold stock 4,314 - 31 - lUmo
Treasury currency adjusted 1,771 - 47 - 2
Money in circulation 5,431 - 17 +  20L
Member bank reserve balances 2,141 - 3 - 277
Unexnended canital funds, nonmember deposits, etc, Log - + 20
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Released for publication Friday morning, lay 13;1332; not sarlier, B-77ka

ZSQJ“CES AYD TIABILITIZES
AUTEALL FRENEVE RATEKS OOMBITED

(In %housands of dellars)

Uny 11,1932 May 4,1932 May 13, 1931

RESOURCTS

Gold with Federal reserve agents . . . . 2,219,609 2,269,181  1,757,86k
Gold raodemption fund with U,S,Treasury ., 34,838 35,510 30,623
Gold Leld sxclusively against F,R.notes  2,254,Lh47 2,304,691 1,790,487
Gold settlemont fund with ¥, R, Board 335,320 221,635 hob, 223
Gold and mold certificates held by banks 364,650 365,045 815,899
Totnl g0ld reserves . . . . . 2,956,417 2,092,421 3,210,609
Reserves other than gold o 0 0 4 0 v o W 207,733 210,825 178,275
Total TeServes . . . . . 3,164,150 3,203,245  3,383,88h
Won-reserve cash o u v v v v 4 0 . . 4 77,209 72,354 71,461
Bills discounied: o
Sec. by U, S, Govermaent obligaticns 190,553 220,079 Lg,gz2
Other bills discounted . . v W v v o W 220, X118 ngn, 708 96,072
Tosal bills discounted . . 471,373 505,801 1hl, 904
Bills bought in open market , ., . . . . 42,719 L, /o2 153%,109%
U. S, Government securities:
BONAS 4 v v 4 v 4 e e e e e e e e 346G, 17 3h6,1h9 79,015
Treasury NOteS v v v v o o o o o o o 1r7,7‘0 111,222 he,228
Certificates and bills . . . . . . . . 225,350 “”9,510 hg7,171
Total U,S, Government socurities 3u),u 1,286,708 598,U1u
Other seccurities . . . . . . & .+ . .. 5,042 4,929 1,118
Total bills and securities . . 1,904,401 1,812,133 897,54l
Due from foreign banks , . . . . . . . 4,699 5,692 693
F. R, notes of other banks . , . . . . 14,994 14,392 % 15,473
Uncollectod i48MS o v v v 0 v 4 o o o & 354,586 370,8%(7) A2, 395
Bank Promises o v v v v v e 4 e e e . . 58,082 58,083 58,82
All other TesSoUrCeS . v v v v o s o o o 37,519 37,178 14,760
TOTAL RISOURCES . » . . . . 5,615,6u0 5,603,913- 4,993,703
LIABILITITS
F. R. notes in actual circulation , . . 2,551,363 2,561,645 1,528,310
Deposeite:
Meuwber bank - reserve account . . . . 2,144,373 2,1h7,18 2,420,793
GOVErmment o o o o o o o o o o o o o 51,075 12,437 36, 200
Wore“b‘. PANK W 4 v v v e e e e e e L, 177 k5,063 5,319
£aer Gem0Sits . . . 4 4 4 4 4w . 33,350 32,054 20, 369
Total deposits « . . . . 2,272,975 2,237,102  2,u83,181
Deferred availebility items . . . . . juu,ggu 259,198 5@2,909
Copital Paid in . . v v v v 4w . W . . 154, 806 154,892 162,453
SUFPIUS o o o o ¢ v o o v+ 4 o 0 0 e . 259, U2l 250,121 274,636
A1l other liabilities . . v v o & . & 22,191 31,699 o 16,214
TOTAL LIABILITITS , . . . 5,615,640 5,503,913 14,393,703
-
<
Ratio of total reserves to dsposit and
F. R, note limbilitics combined . , 65.6% 66.8% gl 5%
Contingent liability on bills purchased
for foreign correspondents . . . . . 270, 741 278,042 394,907
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RESCURCES AMD LIABILITIES CF THZ FEDLRAL EESHRVE BANIS ON KAY 11, 1932
RZSOURCES (In thousa pls of dollars) B-774b
v

Total Boston IMew York Phi 11 Cieve, Rich, Atlanta Chicago St.Louis Hinn, ¥ans.Cy. Dallas San Fran.
Gold with Federal reserve agents 2,216,603 182,627 479,945 185,000 232,070 73,07C 97,775 547,395 77,750 60,370 65,080 29,360 186,763
Gold redsmmtion fund with U,S,Treasury 34,838 1,806 7,747 u ,189 3,791 1,780 1,894 3,158 1,776 771 2,399 1,031 4,900

Gold held exclusively against

F. R, notes 2,254, Wy 184,433 L37,696 190,185 236,761 7M,lR0 99,669 550,553 79,526 61,641 67,479 30,391 191,663
Gold settlement fund with F.R, Board 335,320 28,086 115,751 u,JCY 24,967 3,676 10,236 94,046 6,526 9,759 7,395 L4,285 19,684
G0ld and gold certif, held by banks 366,650 16,724 220,028 9,397 17,757 6,918 7,145 27,7k 11,317 3,074 13,082 5,506 27,977

Total gold reserves 2,956,417 229,243  g23,472 210,489 279,487 ©R,04% 117,054 672,323 97,369 74,474 87,985 40,182 239,324
Reserves other than gold 207,733 21,403 55,982 27,552 17,333 12,341 6,035 22,926 10,253 3,80 6,622 10,990 11,L81
Total reserves 3,184,150 250,646 g72,4FY 238,041 297,320 97,885 123,089 695,259 107,622 7,279 94,578 ”l,172 250,805
Yon-ressrve cash 77,209 5,560 24,124 3,536 3,521 3,6Ry 4,016 12,781 3,938 2,127 2,255 3,949 6,843
Bilis discounted:
Secursd by 7,S.Govi., obligations 150,555 13,367 63,958 20,073 24,279 k4,148 7,873 15,126 7,612 1,576 4,703 1,667 26,173
Other tille discounted 280,818 15,321 36,119 k1,012 34,163 18,473 23,098 17,851 5,300 8,980 23,590 9,577 47,324
Total tills discounted 471,373 23,608 100,077 £1,085 &”g,4ke 22,621 30,971 32,977 12,912 10,556 28,233 11,24k 73,497
Fills bought in ovnen market bp,719 2,346 13,829 3,387 3,104 2,13% 1,570 5,013 1,519 a2 1,468 1,hbe1 6,216
U. S. Coverrment securities:
Bonds 3h6,147 13,583 174,354 23,450 23,230 5,W64  3,E1h 50,413 7,322 12,124 6,029 14,2l 12,351
Treasury notes ~1R3,740 8,076 73,9?6 12,513 14,519 3,L07 2,126 17,973 h,255 2,819 3,716 2,6i6 7,704
Certificates and bills €e5,300 Wi ko6 4z 518 69,324 go,bhg 18,879 11,667 99,”84 23,577 15,621 20,602 1,663 L2,690
Tctal U,S.Govt, sccurities 1,295,267 66,155 692,158 105,31c 118,248 27,750 17,307 167,970 35,154 30,564 30,347 31,553 62,745
Other securities 5,0M¢ - 3 289 1,675 - - - - - 78 - - -
Total bills and securities 1,904,401 97,199 209,353 171,463 179,794 52,525 k9,845 205,960 Y4g,585 11,830 60,108 4,218 142,453
Due from foreign barls 4,639 374 1,69, 508 L7l 168 17k 660 19 12 136 131 324
F. R. notes of other banks 14,90 251 4,337 339 1,071 1,239 86 1,639 1,339 shg 1,322 161 1,791
Uncoll,oued itens 35k,526  ho,f11 94,827 31,104 32,384 29,402 10,053 k2,752 15,68k 6,532 18,884 11,775 20,648
Bank premises 58,0682 3,335 14,0817 2,873 7,965 3,511 2,bzg 7,827 3,h61 1,e3L 3,649 1,787 L,L33
411 o her resources 37,519 1,613 12,146 893 1,671 L,14s 3,865 1,552 1,k06 1,345 1,058 1,321 671

,FU0 399,590 1,846,757 Lig,757 524,170 182,707 195,126 963,470 183,064 132,568 121,950 11,514 427,973

\Jl
(J N
O\

TOTAL RESQURCES
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RESOURCES AVWD LIABILITIES OF THE FUDERAL RISERVE BANKS ON MAY 11, 1932
LIABILITIGES (In thousands of dollars) B-77k4c
Total Boston ew York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy. Dailas San Fran,

F.R.notes in actual circulation 2,551,363 187,273 564,829 249,305 292,054 92,322 115,663 547,339 90,177 72,664 80,905 35,435 223,397

Deposits:

Member bank - reserve account  2,14l4,373 134,022 989,970 117,182 141,482 50,630 UL6,804 313,110 56,579 39,355 67,459 U5,776 1L1,us5k
Government 51,075 1,248 23,775 2,784 6,738 2,928 3,198 551 1,122 1,585 1,219 2,283 3,479
Foreign bank Wy 177 3,hue 13,653 4,655 L,574 1,811 1,676 6,069 1,585 996 1,313 1,263 3,125
Other devosits 33,350 67 19,851 175 2,h4ak 272 133 U6 1,078 285 108 3,589 4, guy
Total devosits 2,272,975 138,779 ~ 1,047,249 124,806 155,278 55,751 51,815 320,186 F0,364 U2,821 70,099 52,921 152,905
Deferred availability items 3l gal Lo, 921 90,167 29,964 32,035 26,817 9,715 L1,150 16,669 6,160 17,934 12,486 20,856
Capital paid in 154,806 11,526 59,134 16,231 1k,218 5,215 4,223 17,329 4,483 2,934 4,091 3,961 10,798
Surplus 259,h21 20,039 75,077 26,486 27,640 11,48% 10,849 38,b11 10,025 6,356 &,124 7,624 17,707
A1l other lisbilities 32,19 1,052 10,301 1,965 2,945 1,116 2,594 4,005 1,346 1,633 837 2,087 2,310
TOTAL LIABILITIES 5,615, cuu 399,590 1,846,757 Uls,757 524,170 192,707 195,120 968,430 183,064 132,568 181,990 114,514 427,973
Reserve ratio (per cent) &5.6  76.9 54.6  63.6 66,5 66,1 73,5 2.1 71,5 67.8 62,6 57,9 66,6
Contingent liability on bills pur-
chased for foreiga correspondents 270,741 20,660 87,517 28,000 27,456 10,374 10,058 36,427 9,515 5,981 7,884 7,612 18,757

FEDERAL RUSERVE NOTE STATEMENT
Fecderal raserve anotes:
Issued to F.R.bank by F.R.agent 2,765,345 207,218 626,792 261,044 304,503 99,119 132,550 577,339 94,177 75,320 89,986 40,957 256,340
Held by Federal reserve bank 213,982 19,945 61,963 11,739 12,449 6,797 16,887 30,000 4,000 2,656 9,081 5,522 32,943
In actual circulation 2,551,363 167,273 564,829 249,305 292,054 92,322 115,663 547,339 90,177 72,664 80,905 35,435 223,397
Collateral neld by agent as se-
curity for notes issued to bank

Gold and gold certificates 995,969 47,010 479,949 76,1k0 71,970 12,420 14,775 123,395 15,650 13,120 9,280 12,260 80,000
Gold fund - F. R, Board 1.263,6M0 135,617 - 109,860 161,000 60,650 83,000 424,000 62,100 47,750 55,800 17,100 106,763
Tligible paper h74,219 28,221 102,608 61,264 »8,290 23,303 30,721 33,571 12,521 10,167 27,740 11,651 74,162
U. S. Bov't, securities 97,300 - 49,000 14,000 15,000 3,000 6,000 - 4,000 6,300 - - -
Total collateral 2,791,128 210,848 631,557 261,264 306,260 99,373 134,496 580,966 94,271 77,337 92,820 L1,011 260,925
MATURITY DISTRIBUTICY OF BILLS AYD SHORT TERI STCURITIES
a t
Totel Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% mii:hso Over 6 months
Bills discounted 471,373 332,185 34, 4R5 50,427 30,758 13,471 5,077
Bills bought in open market L2,719 11,410 4,953 g,0u9 18,067 240 -
Certificates and bills 835, 380 53,591 54,500 79,100 213,025 271, 304 213,860
Municipal warrants 5,042 4,726 111 142 - 63 -
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