STATEIEI™T FOR THE PRESS

Released for publication B-7H50
Friday morning, Apr, 22; Federal Reserve Board
not earlier, April 21, 1932,

COIDITION OF FEDERAL RTSERVE BAITX

The daily average volume of Federal reserve bank credit outstanding during
the weelz ending April 20, as reported by the Tederal reserve banks, was
$1,713,000,000, an increasc of $84,000,000 compared with the preceding week and
of $7MS,OO0,000 compared with the corresponding weck in 1931,

On April 20 total reserve bank credit amounted to $1,700,000,000, an increase
of $14,000,000 for the week, This increase corresponds with increases of
$17,000,000 in unexpended capital funds, nommenber devosits, etc.,, and $2,000,000
in morcy in circulation, and decreases of $26,00G,000 in Treasury currency, ad-
Justed, and $3,000,000 in ronetary ¢old stoclk, offset in part by a decrease of
$32,000,000 in merber bank roserve balanccs,

Holdings of discounted bills declined 319,000,000 each at the Federal Reserve
Banks of Clevcland and San Francisco, $14,000,000 at Mew Yorlk, 37,000,000 at
Chicago and 364,000,000 at all Federal reserve banks, The System's holdings of
bills bought in open nmarket declined $3,000,000, whilc holdings of Uanited States
bonds increased 325,000,000 and of Treasury certificates and bills 36g,000,0C0,

Changes in the amount of reserve bank credit outstanding and in related items
during tne week and the year ending April 20, 19%2, were as follows:

Increase or decrease
since

Apr, 20 Aor, 13 Apr, 22
1932 1932 1931

(In millions of dollars)

Bills discounted 565 - &4 + U430
Bills bought 49 - 3 - 103
United Statcs securities 1,074 + 93 + U7g
Other reserve bank credit 9 - 12 - 17
TOTAL RESERVE BAYK CREDIT 1,700 + 14 + 789
Monetary gold stock 4,377 - 3 - 335
Treasury currency adjusted 1,754 - 26 - 2
loney in circulation 5,425 + 2 + 813
Member bank reserve balances 1,979 - 32 - Lol
Unexpended canital funds,nonmember devosits,etc, U428 + 17 + 18
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Released for publication Triday morning, Aor, 22,19%2; not earlier,

RESOUNCES AYD TIARILITIR

OF THE TWELVE TEDZPAL RISERVE BATKS COMB

(In thousands of dollars)

INED

B~750a

Mor, 20,1932 Apr, 13%,193%32 Apr, 22,193
RESOURCES
Gold with Tederal reserve agents . . . ., 2,223,947 2,192,997 1,782,614
Gold redemption fund with 17,S,Treasury . 41,070 41,830 32,529
Gold held exclusively against ¥,R.notes 2,265,017 2,234,827 1,815,143
Gold settlement fund with ¥, R. Boa”d 297,297 317,085 357,493
Gold and gold certificates held by ban! uG1, 415 u56,%400 790,187
Total gold reserves . . . . . . 3,093,729 3,018,312 3,162,823
Reserves other than gold ., . . . . . . 212,969 21k, 737 183,527
| Total reserves . . . . . 3,236,698 3,233,049  3,3U5, 250
Non-reserve C2sh v v 4 4 4 4 0 4 0 . . 7€,515 78,994 72,118
Bills discounted:
Sec., by U.S. Government obligations 257,366 316,088 Uy uis
Other bills discounted . ., . . . . . 97,157 312,514 90,835
Total bills discounted ., . ., . 564,523 608,502 135,250
Bills bought in open marltet , . . . . Ug,su7 51,809 151,611
U. S. Government securities:
BOnAS 4w 4 v v v e e e e .. 346,103 321,183 65,711
Trecasury notes . o o o o . . (J,4Lo o5, hh6 52,232
Certificates and bills ., . . TR IES 578,395 480,586
Total U,S.Government securities 1,078,130 985,02@ 598,529
Other securities . . . . . . .. _L,501 L,u476 -
Total bills and securities . 1, ©95, 701 1,669,011 685,390
Due from foreign banks ., . . . . €,553 6,569 €97
F., R, notes of other banks . .. 16,305 14,107 16,159
Uncollected items . , . . . . .. 300, 562 410,810 523,411
lenk: Prcmises . . . ° e o . . . c"/,u l') 57'35)4 58!1"?0
All other resources . . . . . .. 34,115 37,960 16,741
TOTAL RESOURCES . . 5,512,537 5,509, 354 I, 919,286
LIABILITIZES
F, R, notes in actual circulation ., , 2,544, 764 2,537,075 1,526,511
Deposits: :
Member bank - reserve account . e 1,974,602 2,010,899 2,379,785
Government . . . . . . . . 4. .. 7¢, 334 52, uoh 29,638
Foreign bank ., . . & . . v v v . .. U7,317 41,137 5,495
Other deposits . v o o o v v v W . . 27,078 19,435 0,874
Total devosits . . . o . . . . 2,131,371 2,123,965 2,435,792
Deferred availability items ., . . . . 330, 708 401,509 495,113
Capital paid in . v v v ¢ o v v o . . 155,375 155, 4583 165,690
Surolus ., . . . . . e e e e e e e BG4l 259,121 274,636
A1 other liabilitics . . . . . . . . 30,897 31,506 15,544
TOTAT LIABITITIES . . . . . 5,512,537 5,509,354 14,919,286
Ratio of total reserves to deposit and
F. R, note liabilities combined . . 69.2% 69,44 sl ,5%
Contingent liability on bills purchased
for foreign correspondents , , . . . 308,843 325,684 422,880
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RESOURCES AND LIABILITIES OF THEE FEDERAL RESTRVE BAYKS ON APRIL 20, 1932

RESOURCES (In thousands of dollars) B-750b
Total Boston U¥Yew York Phila, Cleve, Rich, Atlanta Chicago St,Louis HMinn, Xans,Cy. Dallas San Fran,
Gold with Federal reserve agents 2,223,947 164,627 513,217 196,300 229,970 74,120 92, 775 555,395 80,545 63,045 £5,080 30,010 157,763
Gold redemption fund with U,S,Treasury 41,070 1,924 8,657 5,981 5,073 1,552 2,468 3,902 1,945 bgl 2,618 1,021 K,4uE
Gold held exclusively against
F. R, notes 2,265,017 166,551 521,874 202,281 235,043 75,672 95,243 559,297 82,590 53,526 68,698 31,031 163,211

Gold settlement fund with ¥,R,Board 297,297 17,629 100,409 4,832 23,9202 655 098 86,130 8,263 9,L6s  g,143 6,951 18,78
Gold and gold certif. held by banks 2 51 19290 310’k 93 12,500 1% 778 é u9§ 3 7)802 2z Lp> 11.850 2227 12'90% 3380 27. %u

Total gold reserves 3,023,729 203,470 932,777 219,513 275,743 €5,5835 112,1&3 o7g,su9 102,713 ,319 89,74k 41,352 209,551
Reserves other than gold 212,959 21,003 55,485 28,773 18,329 12,830 5,813 24,535 10,287 ﬁ hgo 5,758 10,995 12,620
Total reserves 3,236,698 224,473 989,252 2u4g,386 295,072 98,655 117,956 598,434 113,000 80,299 95,512 52,358 222,281

Fon-reserve cash 76,815 6,465 22,353 3,900 3,975 4,071 4,930 13,128 3,610 1,915 2,079 3,646 6,739

Bills discounted:

Secured by U.S.Govt, obligations 267,365 17,355 72,291 22 57 128 4,532 11,219 23,230 8,99 1,518 4,851 3,732 57,840
Other bills discounted 297,157 14,557 25,518 UL 187 637 22,589 28,910 15,905 5,21 2036 05.087 10,359 39.397
Total bills discounted 564,523 31,922 107,809 59,859 78,815 27,121 40,129 Y42,195 15,213 9,954 30,132 14,131 97,237
Bills bougnt in open market Yg,547 2,413 14,358 3,L07 3,122 2,375 2,710 5,h475 1,688 929 1,53 1,513 7,921
U, S. Government securities:
Sonds 346,193 26,847 127,u34 23,192 26,428 7,772 5,235 57, 119 11,574 15,843 7,305 15,989 " 19,954
Treasury notes 85,456 6,494 33,586 7,233 8,507 1,446 1,4l4g 10,403 3,18 2,321 2,835 1,973 ,869
Certificates and bills 645,456 32,515 334,831 5U.031 53,019 13,512  5.923 60.858 16,120 0.6 1hl5sn  §.402 36,185
Total U.S,Govt, securities 1,07¢,130 56,155 u9€,251 24,456 93,254 22,830 12,507 128,350 30,974 27,301 24,936 27,854 62,021
Other securities 1,501 - 2,941 1,482 - - - - - 78 - - -
Total bills and securities 1,695,701 100,496  5£21,959 159,204 175,191 52,326 55,445 177,051 47,875 38,762 56,604 43,508 167,179
Due from foreign banks €,583 533 2,391 728 579 259 2l9 9us 21 13 195 G5 L5l
F. R. notes of other banks 16,305 gl 5,219 252 725 1,010 796 1,727 1,453 R}O 1,481 259 2,549
Uncollected items cg,3%2 U7,309 104,501 35,252 33,331 29,323 10, 398 43,510 15,931 7 356 19,930 11,8347 23, gsh
Bank premises 57,855 3,336 14,817 2,651 7,962 3,609 2 489 7,327 3,461 EL 3,549 1,787
All other resources 34,118 939 13,1U48 919 1,707 ’,025 3,678 2,693 1,UA3 1 347 1,091 1,280 YYo
TOTAL RESOURCES 5,512,537 383,890 1,773,650 452,342 523,695 194,298 195,942 9Up, 323 135,819 132,056 181,541 11k,973 Les,007
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) " RESOURCES' AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 20, 1932
LIABILITIZES (In thousands of dollars) B-750b

Total Boston ¥ew York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fren,
F.R.notes in actusl circulation 2,544,76k 172,875 567,657 250,541 291,525 94,674 117,150 546,326 90,901 70,752 81,257 38,065 223,041

its:

Deﬁiiber bank - reserve account 1,978,542 118,912  §7h,295 116,925 141,610 50,950 46,300 276,760 53,261 40,061 66,464 45, 2k 139,860
Government 78,334 3,391 49,156 2,069 2,060 W6 2,12 8,093 2,102 2,034 1,132 2,082 3,297
Foreign bank b7,317  3,M08 17,098 4,615 4,528 1,79% 1,559 6,008 1.559 925 1,300 1,255 3,094
Other denosits 27,078 29 17,552 127 2,329 323 150 496 554 276 100 128 L,71k4

Total deposits 2,151,371 125,740 953,101 123,739 150,527 53,523 50,521 293,357 62,766 U3,407 52,996 Lg,709 150,955

Deferred availability items 390,708 52,632 103,733 33,590 36,942 28,272 10,354 Ls5,984 17,313 7,065 18,251 13,487 23,030

Capital paid in 155,376 11,533 59,177 15,234 14,257 5,238 4,834 17,12 L, Lgb 2,937 4,096 3,992 11,130

Surnlus 259,421 20,039 75,077 26,486 27,640 11,483 10,449 38,411 10,025 6,356 @,124 7,624 17,707

All other liabilities 30,897 1,021 9,900 1,752 2,805 1,108 2,584 3,833 1,308 1,539 8l7 2,096 2,134

TOTAL LIABILITIRS 5,512,537 383,890 1,773,650 452,342 523,696 194,298 195,942 9k5,323 186,819 132,056 181,541 114,973 428,007

Reserve ratio (per cent) 69.2 75.2 N 66.4 55.8 66,6 70.3 83,2 73.5 70.3 64,2 59.7 59 4

Contingent liability on bills pur-
chased for foreign correspondents 308,843 23,682 98,825 32,095 31,472 12,U64 11,529 L1,754 10,905 6,855 9,036 8,725 21,500

FEDERAL RESERVE "OTE STATEMENT
Federal reserve notes:
Issued to F,R,bank by F.R.agent 2,778,214 193,280  516,4LY 255,236 307,947 101,967 132,892 595,546 95,571 72,606 92,823 U43,001 258,801
Held by Federal reserve bank 233,450 20,405 hg,787 15,595 15,he2 7,293 15,7h2 50,300 4,570 1,854 11,566 L,936 35,7560

In actual circulation 2,54k, 764 172,875 567,557 250,541 291,525 9,674 117,150 546,326 90,901 70,752 €1,257 38,065 223,041
Collateral held by agent as se-
curity for notes issued to bank

Gold and gold certificates 912,217 47,010 438,217 73,400 71,970 12,520 14,275 123,395 15,745 13,145 9,280 12,250 81,000
Gold fund - ¥, R, Board 1,311,730 117,617 75,000 122,500 158,000 61,600 78,500 432,000 64,900 49,500 55,800 17,750 76,763
Eligible paper 575,362 31,977 111,316 70,033 78,510 28,055 40,706 b, 189 14,939 9,691 29,388 1k,375 102,183

Total collateral 2,799,309 196,504 524,533 246,333 308,480 102,175 133,Lg1 599,584 95,584 72,735 95,468 UL, 385 259,9LG

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES

a t
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% m§z§h5° Over 6 months
Bills discounted H64, 523 6,471 38,057 52,259 38,517 15,486 3,623
Bills bought in open market Ug, 547 8,336 8,277 9,272 22,375 287 -
Certificates and bills £U6, 4gs 3,800 45,436 122,530 110,550 250,798 113,372
Municipal warrants 4,501 3,241 1,000 52 110 98 -
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