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C0ITDITI01T OF FEDERAL RESERVE BAHS 

The d a i l y ave rage volume of F e d e r a l r e s e r v e bank c r e d i t o u t s t a n d i n g d u r i n g 
the week ending March 23, a s r e p o r t e d by the F e d e r a l r e s e r v e b a n k s , was 
$ 1 , 5 9 6 , 0 0 0 , 0 0 0 , a d e c r e a s e of $76 ,000 ,000 compared w i th t h e p r e c e d i n g week and 
an i n c r e a s e of $716 ,000 ,000 compared wi th t h e c o r r e s p o n d i n g week i n 1931» 

On March 23 t o t a l r e s e r v e bank c r e d i t amounted to $ 1 , 5 9 7 , 0 0 0 , 0 0 0 , a d e c r e a s e 
°f $37 ,000 ,000 f o r t he week. This d e c r e a s e co r r e sponds wi th d e c r e a s e s of 
$42 ,000 ,000 i n money i n c i r c u l a t i o n , $8 ,000 ,000 i n member bank r e s e r v e b a l a n c e s 
and $25 ,000 ,000 i n unexpended c a p i t a l f u n d s , nonmember d e p o s i t s , e t c . , and an i n -
c r e a s e of $7,0.10,000 i n monetary g o l d s t o c k , o f f s e t i n p a r t by a d e c r e a s e of 
$46 ,009 ,000 i n T r e a s u r y c u r r e n c y , a d j u s t e d . 

Hold ings of d i s c o u n t e d b i l l s d e c l i n e d $6 ,000 ,000 a t the F e d e r a l Reserve Bank 
of Chicago and i n c r e a s e d $4 ,000 ,000 each a t Boston and San F r a n c i s c o , $3 ,000 ,000 
each a t Hew York and P h i l a d e l p h i a , and $5 ,000 ,000 a t a l l F e d e r a l r e s e r v e b a n k s . 
The Sys tem ' s h o l d i n g s of b i l l s bought i n open market d e c l i n e d $ 2 4 , 0 0 0 , 0 0 0 . T o t a l 
h o l d i n g s of U n i t e d S t a t e s s e c u r i t i e s d e c l i n e d $7 ,000 ,000 , the r e d u c t i o n of 
$32 ,000 ,000 due to t h e r e t i r e m e n t of the s p e c i a l T reasu ry c e r t i f i c a t e h e l d l a s t 
week b e i n g p a r t l y o f f s e t by i n c r e a s e s of $24 ,000 ,000 i n h o l d i n g s of o t h e r Treasury 
c e r t i f i c a t e s and b i l l s and $1 ,000 ,000 i n T reasu ry n o t e s . 

Changes i n the amount of r e s e r v e bank c r e d i t o u t s t a n d i n g and i n r e l a t e d 
i tems du r ing the week and the yea r ending March 23, 1932, were as f o l l o w s : 

I n c r e a s e o r d e c r e a s e 
s i n c e 

B i l l s d i s c o u n t e d 
B i l l s bought 
S p e c i a l T reasu ry c e r t i f i c a t e s 
O the r Uni ted S t a t e s s e c u r i t i e s 
O the r r e s e r v e bank c r e d i t 

TOTAL RESERVE 3AMX CREDIT 
Monetary gold s t o c k 
T r e a s u r y cu r r ency a d j u s t e d 

Money i n c i r c u l a t i o n 
Member bank r e s e r v e b a l a n c e s 
Unexpended c a p i t a l f unds , nonmember d e p o s i t s , e t c , 

Mar. 23 
1932 

Mar. l o 
lr<32 

Mar. 25 
1931 

( I n m i l l i o n s of d o l l a r s ) 

666 4- 5 + 500 
82 - 24 - 2 

- - 32 -

S3 5 4- 25 + 236 
15 - 10 + 5 

1 ,597 — 37 + 739 
4 ,381 4- 7 - 308 
1 ,792 - 46 + 28 

5,480 42 + 933 
1 ,911 - 8 - 446 

3 so — 25 - 27 
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Released , f o r p u b l i c a t i o n F r i d a y m orn ing , March 25 ,1932 ; n o t e a r l i e r . B-723& 

RESOURCES Aim LIABILITIES 
OF THE s m v s FEDERAL HSS3EV3 BATIKS COMBirED 

( i n t h o u s a n d s of d o l l a r s ) 

R E S O U R C E S 

Mar. 23 ,1932 Mar. 1 5 , 1 9 3 2 Mar. 25 ,1931 

Gold w i t h F e d e r a l r e s e r v e a g e n t s . . . . . 2 , 1 9 2 , 5 4 7 2 , 1 8 7 , 1 4 7 1 , 7 2 9 , 6 2 4 
Gold r e d e m p t i o n f u n d w i t h U. S . T r e a s u r y . 48 ,410 5 0 , 3 4 o 3 2 , 6 7 2 

Gold h e l d e x c l u s i v e l y a g a i n s t F . R . n o t e s 2 , 2 4 0 , 9 5 7 2 , 2 3 7 , 4 8 7 1 , 7 6 2 , 2 9 6 
Gold s e t t l e m e n t f u n d w i t h F . R. Board . . 232,379 2 7 7 , 4 5 3 504 ,271 
Gold and .gold c e r t i f i c a t e s h e l d by banks , 4 3 3 , 6 5 1 4 8 1 , 7 3 9 8 5 9 , 8 0 1 

T o t a l g o l d r e s e r v e s 3 , 0 0 7 , 4 8 7 2 , 9 9 6 , 6 7 9 3 , 1 2 6 , 3 6 8 
R e s e r v e s o t h e r t h a n g o l d 2 1 0 , 5 9 6 2 0 9 , 2 9 4 183 ,894 

T o t a l r e s e r v e s 3 , 2 1 8 , 3 8 3 3 , 2 0 5 , 9 7 3 3 , 3 1 0 , 2 6 2 
ITon-reserve c a s h 7 6 , 5 7 5 7 5 , 1 5 8 74 ,333 
B i l l s d i s c o u n t e d : 

7 6 , 5 7 5 

Sec . by IT. S . Government o b l i g a t i o n s . , 341 ,647 3 4 2 , 4 5 2 6 1 , 9 5 0 
Other b i l l s d i s c o u n t e d 3 2 3 , 9 3 6 3 1 8 , 3 4 0 103 ,475 

T o t a l b i l l s d i s c o u n t e d . . . . 6 6 5 , 5 2 3 6 6 0 , 7 9 2 1 6 5 , 4 2 5 

B i l l s bough t i n open m a r k e t 8 1 , 6 9 6 105 ,714 8 3 , 2 7 2 
U. S. Government s e c u r i t i e s : 

Bonds 318 ,732 3 1 8 , 8 5 7 6 6 , 6 3 3 
T r e a s u r y n o t e s 8 3 , 8 9 6 8 3 , 3 9 6 6 3 , 2 2 7 
S p e c i a l T r e a s u r y c e r t i f i c a t e s — 3 2 , 0 0 0 -

Other c e r t i f i c a t e s and b i l l s _4_32 l 370 407 ,909 468 ,698 

T o t a l U.S.Government s e c u r i t i e s 834 ,993 8 4 2 , 1 6 2 598 ,553 
Othe r s e c u r i t i e s 6 , 9 9 1 6 , 9 5 4 — 

T o t a l b i l l s and s e c u r i t i e s . 1 , 5 8 9 , 2 6 3 1 , 6 1 5 , 6 2 2 847 ,255 
Due f rom f o r e i g n banks . . 6 , 6 2 9 8 , 6 1 3 7 1 0 
F . R. n o t e s of o t h e r b a n k s 14,009 13 ,73S 1 4 , 9 5 9 

343 ,167 4 3 6 , 7 6 2 464 ,466 
Bank p r e m i s e s 5 7 , 8 2 " 5 7 , 8 2 4 5 8 , 3 2 3 
A l l o t h e r r e s o u r c e s 3 6 , 1 4 3 36 ,977 1 6 , 5 4 6 

TOTAL RESOURCES . . 

L I A B I L I T I E S 

? . R. n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member ban] ' - r e s e r v e a c c o u n t . 
Government . . . 
F o r e i g n bank 
Other d e p o s i t s . 

T o t a l d e p o s i t s . . 
D e f e r r e d a v a i l a b i l i t y i t e m s . . . 
C a p i t a l p a i d i n 
S u r p l u s 
A l l o t h e r l i a b i l i t i e s . . . . . . 

5 , 3 4 2 , 0 0 2 5 , H r o , 6 5 7 4 , 7 8 0 , 8 5 4 

TOTAL LIABILITIES . . . . 

R a t i o of t o t a l r e s e r v e s to d e p o s i t and 
F . R. n o t e l i a b i l i t i e s combined . , . 

C o n t i n g e n t l i a b i l i t y on b i l l s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s . . . . . . 

2 , 5 7 2 , 8 1 5 2 , 6 0 1 , 2 6 2 1 , 4 4 1 , 7 1 5 

1 , 9 1 0 , 6 0 3 
43 ,340 
10 ,874 
18 ,333 

1 , 9 1 9 , 3 1 6 
3 , 5 l S 

1 2 , 9 0 5 
4 2 , 0 3 0 

2 , 3 5 7 , 0 1 1 
51 ,4o4 

5 , 0 8 6 
1 9 , 2 6 6 

1 , 9 3 3 , 1 5 0 1 , 9 7 7 , 7 6 9 2 , 4 3 2 , 7 6 7 

341 ,612 
1 5 6 , 0 2 7 
359 ,421 

28 ,977 

4 2 6 , 8 3 3 
1 5 6 , 2 8 3 
2 5 9 , 4 2 1 

2 9 , 0 9 9 

4 5 4 , 5 3 5 
1 6 8 , 8 9 4 
2 7 4 , 6 3 6 

1 4 , 2 5 7 

5 , 3 4 2 , 0 0 2 5 , 4 5 0 , 6 6 7 4 , 7 8 6 , 8 5 4 

7 0 . 6 $ lo.tyfo 8 5 . 4 # 

334 ,881 3 3 6 , 0 5 7 4 3 7 , 2 3 3 
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RESOURCES AED LIABILITIES OF THE FEDERAL RESERVE BAMS OH MARCH 23, 1932 
R E S O U R C E S ( i n t housands of d o l l a r s ) B-723b 

T o t a l Bos ton Few York P h i l a . C l e v e . R i c h . A t l a n t a Chicago S t . L o u i s Minn. Kans .Cy. D a l l a s San F r a n . 
Gold w i t h F e d e r a l r e s e r v e a g e n t s 2 , 1 9 2 , 5 4 7 164,627 493 ,217 188,400 220 ,970 74 ,170 102 ,275 562,920 77 ,120 60 ,745 64 ,080 34 ,260 l 4 g , 7 6 3 
Gold r e d e m p t i o n f u n d w i t h U . S . T r e a s u r y 4 g , 4 l 0 4 , 3 1 2 1 0 , 2 5 5 6 ,449 5 ,769 1 , 9 4 6 2 ,400 4 ,803 2 , 1 2 . 464 2 ,7 2 9 »—5_ 

Gold h e l d e x c l u s i v e l y a g a i n s t , 
F . R. n o t e s 2 , 240 ,957 168,939 503 ,472 194,849 2 2 6 , 7 3 9 7 6 , 1 1 6 1 0 4 , 6 7 5 5 6 7 , 7 2 3 79 ,244 0 1 , 2 0 9 66 ,822 35 ,248 1 5 5 , 9 2 1 

Gold s e t t l e m e n t f u n d w i t h F . R. Board 282,879 13 ,253 112 ,622 7 , 9 0 2 28 ,285 5 , 7 2 2 7 ,267 55,118 8 ,342 7 , 6 2 6 7 , 6 0 4 8 , 1 2 1 21 ,017 
Gold and g o l d c e r t i f . h e l d by b a n k s 483 ,651 19 ,664 318 ,903 19 ,864 21 ,471 6 ,887 9 , 2 9 1 28,186 11 ,913 2 , 6 6 4 13 ,057 3 ,579 28 ,172 

T o t a l g o l d r e s e r v e s 3 , 0 0 7 , 4 8 7 2 0 1 , 8 5 6 934 ,997 2 2 2 , 6 1 5 2 7 6 , 4 9 5 8 8 , 7 2 5 1 2 1 , 2 3 3 6 5 1 , 0 2 7 99 ,499 7 i , ^ y 9 87 ,483 46 ,948 2 0 5 , 1 1 0 

R e s e r v e s o t h e r t han g o l d 2 1 0 , 8 9 6 20 ,772 55 ,320 2 8 , 6 7 6 16 ,922 11 ,182 5 , 3 0 6 26,314 11 ,123 5 ,619 6 ,798 10 ,220 1 2 , 6 4 4 

T o t a l r e s e r v e s 3 , 2 1 8 , 3 8 3 2 2 2 , 6 2 8 990 ,317 2 5 1 , 2 9 1 2 9 3 , 4 1 7 99 ,907 1 2 6 , 5 3 9 677 ,341 1 1 0 , 6 2 2 77 ,118 9 4 , 2 8 1 5 7 , 1 6 8 2 1 7 , 7 5 4 

^on-rese>*ve c a s h 76 ,575 7 , 3 0 6 2 0 , 2 8 5 4 ,289 3 , 7 8 8 4 , l 4 o 5 ,575 12,438 3 , 8 2 2 2 , 2 3 6 2 , 4 / 4 3 , 9 6 1 6 , 2 6 1 

s S S s r - SI IIS SS & iS iS £ 8 ' S 4:% ...S ii:!S 
T o t a l t i l l s d i s c o u n t e d 6 6 5 , 5 8 3 35 ,938 1 3 2 , 8 5 6 8 9 , 3 1 4 103,708 32 ,585 32 ,274 48 ,864 18 ,824 9 , 0 3 2 31 ,638 10 ,609 119 ,441 

B i l l s bought i n open marke t 8 1 , 6 9 6 4 , 5 9 2 20 ,703 5 ,627 4 , 2 6 4 4 , 3 2 0 4 ,429 13,029 3 ,552 2 , 6 2 1 3 ,995 3 , 4 8 5 11 ,079 

\ L r ™ S 6 C U r i t i e S : 3 1 8 , 7 3 2 23 ,399 109 ,414 2 2 , 9 9 8 2 5 , 9 4 4 7 , 7 7 2 5 , 2 2 9 53,939 l l , 6 7 4 15 ,845 7 , 6 8 5 16 ,989 1 7 , 8 4 4 
T r e a s u r y n o t e s 8 3 , 8 9 6 5 , 6 6 1 3 8 , 9 9 2 6 , 2 2 1 7 ,502 1 ,159 1 ,260 9 ,119 2 , 7 7 1 2 , 0 2 1 2 ,328 1 , 7 1 1 5 , 1 5 1 

C e r t i f i c a t e ! -n. l b i l l s 4 3 2 , 3 7 0 2 7 , 0 9 6 1 9 6 , 0 5 5 3 6 , 4 0 3 4 2 , l b 8 1 0 , 1 5 0 6 , 1 1 1 4 3 , 9 0 2 13 ,342 9 , 8 2 0 13 ,913 8 ,664 24 ,746 

T o t a l U . S . Govt , s e c u r i t i e s 834 ,998 5 6 , 1 5 6 3 4 4 , 4 6 1 6 5 , 6 2 2 7 5 , 6 l 4 1 9 , 0 8 1 12 ,600 1 0 6 , 9 6 0 27 ,787 2 7 , 6 8 6 23 ,926 2 7 , 3 6 4 4 7 , 7 4 1 
O t h e r s e c u r i t i e s 6 , 9 9 1 1 , 2 0 0 4 , 3 3 1 1 ,357 ~ % % % I 103 

T o t a l b i l l s and s e c u r i t i e s 1 , 5 8 9 , 2 6 8 97 ,886 502 ,351 162 ,420 183 ,586 5 5 , 9 8 6 4 9 , 3 0 3 168,853 50 ,163 
Due f r o m f o r e i g n b a n k s 6 , 6 2 9 536 2 ,347 727 6 7 8 2 6 8 248 946 21 
F . R . n o t e s of o t h e r b a n k s 14 ,009 333 2 , 7 9 4 461 1 , 1 8 5 910 795 1 , 7 6 4 1 ,399 
U n c o l l e c t e d i t e m s 343 ,167 4 l , 0 4 0 95 ,859 32 ,029 30 ,899 2 5 , 5 7 8 9 , 3 6 1 39 ,165 13 ,668 
Bank p r e m i s e s 57 ,828 3 , 3 3 6 14 ,817 2 , 6 2 6 7 , 9 6 2 3 , 6 0 9 2 ,489 7 ,827 3 , 4 6 l 
A l l o t h e r r e s o u r c e s 36 ,143 1 ,032 13 ,545 999 1 ,797 5 , 0 8 8 3 ,765 3 ,501 1 ,619 

TOTAL RESOURCES 5 , , 3 4 2 , 0 0 2 374,097 1 , 6 4 2 , 3 1 5 4 5 4 , 8 4 2 5 2 3 , 3 1 2 195 ,486 1 9 8 , 0 7 5 911 ,835 184 ,775 1 2 9 , 1 4 4 181 ,135 1 1 8 , 0 2 7 428 ,959 

3 9 , 4 4 2 59,559 41 ,458 1 7 8 , 2 6 1 

13 194 188 4 6 3 

468 1 , 6 9 0 2 9 s 1 , 9 1 2 
6 , 6 6 3 1 8 , 0 9 6 11 ,893 1 8 , 9 1 6 
1 , 8 3 4 3 ,649 1 ,785 4 , 4 3 3 
1 , 3 7 0 1 , 1 9 2 1 , 2 7 6 959 
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L I A B I L I T I E S 

F . R . n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member bank - r e s e r v e a c c o u n t 
Government 
F o r e i g n bank 
O t h e r d e p o s i t s 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i t e m s 
C a p i t a l p a i d i n 
S u r p l u s 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
R e s e r v e r a t i o ( p e r c e n t ) 
C o n t i n g e n t l i a b i l i t y on b i l l s p u r -

c h a s e d f o r f o r e i g n c o r r e s p o n d e n t s 

RESOURCES AED LIABILITIES OF THE FEDERAL RESERVE BA1KS OH HARCF 2 J , 19J2 
( I n thousands of d o l l a r s ) 

T o t a l Boston Hew York P h i l a . C l e v e . 
2 , 5 7 2 , 2 1 5 1 7 2 , 8 7 3 5 6 1 , 3 7 3 2 5 5 , 5 6 3 3 0 0 , 6 6 3 

R i c h . A t l a n t a Chicago St .Louis 

33,13b 119,:595 551,236 91 ,787 

1 , 9 1 0 , 6 0 3 121,832 
4 3 , 3 ^ 0 4 , 3 4 4 
1 0 , 8 7 4 1 , 0 2 3 
I S , 3 3 3 39 

B - 7 2 3 C 
Minn. Kans .Cy . D a l l a s San F r a n . 

6 9 , 0 5 7 8 2 , 3 4 1 4 0 , 0 9 6 2 2 6 , 0 3 7 

1 , 9 8 3 , 1 5 0 127 ,244 
3 4 1 , 6 1 2 4 i , 4 4 4 
1 5 6 , 0 2 7 1 1 , 5 5 5 
2 5 9 , 4 2 1 2 0 , 0 3 9 

2 8 , 9 7 7 942 

8 2 1 , 8 6 4 1 1 6 , 3 2 1 1 4 0 , 9 7 9 
1 2 , 6 8 7 3 , 7 4 6 2 , 2 7 4 
1,799 1,387 1 , 3 6 0 
8 , 9 4 9 147 2 , 7 5 9 

8 4 5 , 2 9 9 1 2 1 , 6 0 1 1 4 7 ,.3 7 2 
9 2 , 0 6 5 3 0 , 3 1 3 3 0 , 8 1 8 
5 9 , ^ 3 1 1 6 , 3 4 s 1 4 , 2 7 7 
75 ,077 2 6 , 4 8 6 27 ,640 

9 , 0 7 0 1 , 5 3 1 2 . ^ 4 2 

5 1 , 0 9 3 48 ,444 2 5 5 ^ 0 5 6 
1 , 5 7 3 1 , 9 2 7 4 , 5 7 6 

539 49s 1 , 8 0 4 
103 118 781 

58,679 
2 , 0 6 3 

^71 
638 

4 0 , 6 7 4 
1,522 

2 9 6 
H i 

53 ,308 
2 5 , 1 0 6 

5 ,306 
11 ,483 

1 ,089 

50 ,937 262,217 6 1 , 5 5 1 4 2 , 8 2 8 
9 , 5 6 2 3 5 , 7 7 2 15 ,305 6 , 4 4 s 
4 , q 4 2 1 7 , 4 4 8 4,1-1 S s 2 , 9 4 0 

1 0 , 4 4 9 3 8 , 4 l l 1 0 , 0 2 5 6 , 3 5 6 
2 ,540 3 .751 1.31A i . R i R 

6 6 , 6 5 4 4s,o4i 140 ,960 
1 , 3 1 1 2 , 7 3 9 4 , 5 7 8 

391 377 9 2 9 
Z2 52 4 . 1 % 

68 ,428 
17 ,353 

4 , 1 0 4 
8 , 1 2 4 

785 

51 ,209 150 ,806 
13 ,052 21 ,374 

4 , 0 2 6 11 ,162 
7 , 6 2 4 1 7 , 7 0 7 

2 . 0 2 0 1 .877 
5 , 3 7 0 T ^ k ? 1 5 L 3 ' ? 2 l P ' 4 S 6 1 9 f " 0 7 5 S 1 1 ' 8 3 5 i s f . n s 129,1U4 181 ,135 l i s , 0 : 7 4 2 8 , 9 5 9 

62.5 
70.6 

3 3 ^ , 8 8 1 

7 4 . 2 

2 5 , 5 6 6 

F e d e r a l r e s e r v e n o t e s : 
I s s u e d t© F . R . bank by F . R . a g e n t 2 ,822,755 194,079 
Held b y F e d e r a l r e s e r v e bank 249.94-0 21^ 206 

I n a c t u a l c i r c u l a t i o n 2 , 5 7 2 , 8 1 5 172 ,o73 
C o l l a t e r a l h e l d by a g e n t a s s e -

c u r i t y f o r n o t e s i s s u e d to bank 
Gold a n a g o l d c e r t i f i c a t e s 
Gold f u n d - F . R. Board 
E l i g i b l e p a p e r 

T o t a l c o l l a t e r a l 

70,4 6 6 . 1 6 5 . 5 6 5 . 5 7 4 . 2 8 3 . 3 

1 0 8 , 1 5 0 3 4 , 6 4 9 3 3 , 9 7 6 1 3 , 4 5 6 1 2 , 4 4 7 4 5 , 0 7 7 

FEDERAL RESERVE FOTE STATEMENT 

611 ,124 276 ,274 3 2 0 , 9 8 1 1 0 7 , 6 9 6 1 3 6 , 5 6 2 6 0 2 , 8 2 2 
—-9, f51—12.,.711 2 0 , 3 1 8 8 . 5 0 2 1 6 , 9 6 7 61 .S36 

72.0 

11 ,774 

97,001 
5^214, 

65.9 

7 , 4 0 1 

70,951 
1,894 

9,755 

9 2 , 7 7 6 
10,435 

6 2 . 6 5 7 . S 

9 , 4 1 9 2 3 , 2 1 1 

4 5 , 7 1 4 2 6 6 , 7 7 5 
-5+.615 40 ,733 

561,373 2 5 8 , 5 6 3 3 0 0 , 6 6 3 99,194 119,595 551 ,236 91,737 6 9 , 0 5 7 82,341 4 0 , 0 9 6 2 2 6 , 0 3 7 

8 5 4 , 0 6 7 4 7 , 0 1 0 
1 , 3 3 8 , 4 8 0 1 1 7 , 6 1 7 

7 0 9 , 7 0 3 38 .167 
2 , 9 0 2 , 2 5 0 202 ,794 

393 ,217 6 5 , 4 0 0 6 7 , 9 7 0 1 1 , 5 7 0 1 2 , 7 7 5 1 2 4 , 9 2 0 
1 0 0 , 0 0 0 1 2 3 , 0 0 0 1 5 3 , 0 0 0 6 2 , 6 0 0 8 9 , 5 0 0 4 3 5 , 0 0 0 
l l +2 ,5S9—92 ,242 104 ,534 35 .366 14 .761 6 7 . 3 4 ! 

6 3 5 , 5 0 6 2 5 0 , 6 4 2 3 2 5 , 5 0 4 1 0 9 , 5 3 6 1 3 7 , 0 2 6 6 2 0 , 2 6 3 

15,520 1 3 , 1 4 5 9 , 2 5 0 12 ,260 51 ,000 
6 l , 6 0 0 4 7 , 6 0 0 5 4 , 8 0 0 2 2 , 0 0 0 6 8 , 7 6 3 

-20,3.08 1 0 , 3 6 4 33 .169 12 .460 127.0,10 

9 7 , 4 2 8 7 1 , 1 0 9 9 7 , 4 4 9 4 6 , 7 2 0 2 7 7 , 6 7 3 

B i l l s d i s c o u n t e d 
B i l l s boughs i n open marke t 
C e r t i f i c a t e s and b i l l s 
H u n i c i p a l warr a n t s 

T o t a l 

6 6 5 , 5 3 3 
8 1 , 6 9 6 

^ 3 2 , 3 7 0 
5 , 7 9 1 

Wi th in 15 days 

512,343 
33 ,172 

5 , 2 5 0 
4 , 5 2 1 

MATURITY DISTRIBUTION OF BILLS A2TD SHORT TERM SECURITIES 

16 to 30 days 31 to 60 days 6 l to 90 days d a y ®. t 0 
J b montns 

6 1 , 3 5 2 3 5 , 3 2 1 1 3 , 5 4 8 
11 ,048 28 ,675 244 
48 ,236 129,530 1 5 5 , 3 1 1 

- 52 25 

3 8 , 7 8 7 
8 , 5 5 4 
3 , 5 0 0 
1 , 1 9 0 

Over 6 months 

4 , 2 3 2 

9 0 , 5 4 3 
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