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Released for publication B.723
Friday morning, Mar, 25; Federal Reserve Board
not earlier, March 24, 1932,

COITDITICK OF FEDERAL RESTRVE BANKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending March 23, as reported by the Federal reserve banks, was
$1,596,000,000, a decrease of $76,000,000 compared with the preceding week nnd
an increase of $716,009,000 compared with the corresponding weelr in 1931,

On March 23 total reserve bank credit amounted to $1,597,000,000, a decrease
of $37,000,000 for the weel, This decrease corresponds with decreases of
$%2,000,000 in money in circulation, $8,000,000 in member bank reserve balances
and $25,000,020 in unexpended capital funds, nonmember deposits, etc,, and an in-
crease of 37,070,000 in monetary gold stock, offset in part by a decrease of
$46,000,000 in Treasury currency, adjusted.

Holdings of discounted bills declined $6,000,000 at the Federal Reserve Bank
of Chicago and increased $i,000,970 each at Boston and San Francisco, $3,007,000
each at New York and Philadelpkia, and ¢5,000,000 at 211 Federal reserve banks,
The System's holdings of bills bought in open market declined $24,700,000, Total
holdings of United States securities declined $7,000,000, the reduction of
$32,000,000 due to the retirement of the special Treasury certificate held last
week being partly offset by increases of $24,009,000 in holdings of other Treasury
certificates and bills and 41,000,900 in Treasury notes,

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the year ending March 23, 193%2, were as follows:

Increase or decrease
since

Mar, 23 ifar, 16 Mar, 25
1932 1232 _1931

(In millions of dollars)

Bills discounted 566 + 5 + 500
Bills bought g2 - 24 - 2
Special Treasury certificates - - 32 -

Other United States securities 835 + 25 + 236
Other reserve bank credit 15 - 10 + 5
TOTAL RESTRVE BANX CRWDIT 1,597 - 37 + 7139
Monetary gold stock b 381 + 7 - 308
Treasury currency adjusted 1, 792 - 46 + 28
loney in circulation 5,480 - up + 933
liember bank reserve balances 1,011 - 8 - Lug
Unexpended capital funds,nonmember deposits,etc, 380 - 25 - 27
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Releassd for publication Friday morning, March 25,1932; not earlier,

RESQURCTS AND LIABITLITIES

OF THE T"E

(In thousands

ILVE FEDIRAT RESADVE

of dnllars)

BA™XS COMBIIED

B-723a

Mar, 23,1932 Mar, 15,1932 Mar, 25,1931
RESOURCETS
Gold with Federal reserve agents . ., . . . 2,192,547 2,127,147 1,729,624
Gold redemption fund with U, S, Treasury . hg, ﬁlO 50, 340 32,672
Gold held exclusively against F.R.notes 2,240,957 2,237,427 1,762,296
Gold settlemernt fund with F, R, Board ., . 2rp, 379 277,153 504, 271
Gold and so0ld certificates held by banks , 453,651 Lg1,739 £59,801
Total gold reserves . . . . . 3,007,487 2,996,A79 3,126,368
Reserves other than gold . . . . . . . . & 210,896 9,294 183,894
Total reserves . . . . . 3,218,383 3,205,973 3,310,262
MOn-reserve Casll o o v o o o v 4 0 4 . . W 76,575 75,158 ™, 333
Bills discounted:
Sec, by U, S. Government obligations , ., 341,647 3h2,h52 61,950
Other bills discounted . . o o + o« o . . 323,936 715, 340 103,475
Total bills discounted . . . . 605,523 660,792 165, k25
Bills bought in open marizct . . . . . . . 81,4596 105, 714 g3,272
U, S. Government securities:
BONAS v 4 o v o o v e e e e e e e e 312,732 318,857 66,633
Treasury notes ., . . . . . e e o e e 83,896 83,396 63,227
Special Treasury certlrlcqtes e v e e - 32,000 -
Other certificoates and bills . . . . . 432,370 L07,909 468,698
Total U,S.Government securities 334,998 elo,162 598,558
Other securities . . . . v v v v v v o 6,991 5,954 -
Total bills and securities ., 1,589,268 1,015,622 gl7, 255
Due from foreign banks . . o v « & + . . 6,625 8,613 710
F. R, notecs of other banss . . . . . . . 14,009 13,738 14,959
Uncollected items o o o v v v v o v o o 343,167 U35, 762 ush, 4645
Banlt nremises o o v v 4 v 4 4 . v o4 e RT,827 57,824 58,323
A1l Other Tesources . . . . o v o « o 4 & 36,143 35,977 16,546
OTAT, RESOURCES , . . . . . 5, 342,002 5,150,667 k4,726,854
LIABILITIES
FT. R, notes in actual circulation ., , . . 2,572,815 2,601,262 1,441,715
Deposits: .
Member banz - reserve account , . . . . 1,910,603 1,919,316 2,357,011
GOVerannt L] . . . . L . ° . . . . 3 . u},j)“l‘o 3’518 51’)4'0)4
Foreign banlt & v v v v v 4 4 4 v b 4. 10,874 12,905 5,085
Other deposits W v o o o o o o o o o & 18,373 42,030 19,256
Total deposits o o o« o o+ & 1,923,150 1,977,759 2,432,757
Deferred availability items ., . . . . . . 341,612 125,833 ;54 585
Capital Paid i v v v v v 4 s v 4 0 0 w0 . 156,027 155, 28% 168, 694
SUFDIUS o o 4 v o o v o 4 0 0 4 e e e e 9,59 L2l 259,421 274,636
A1l other ll?bllltles e e e e e e e e 28,977 29,099 14,257
TOTAL LIABITITIES & v o o o - 5,342,002 5,450,667 4,786,854
Ratio of total reserves to deposit and
F. R, note liabilities combined . . . . 70.6% 70.0% 85 1%
Contingent liability on bills purchased
for foreign correspondents . . . . . . . 334,281 336,057 437,233
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RESOURCES AND LIASILITIES OF THE FEDERAL RESERVE BAIKS ON MARCH 23, 1932
RESOURCES (In thousands of dollars) B-723Db
Total BRBoston Mew York Phila, Cleve, Rich, Atlenta Chicago St,Louis Minn, Kans,Cy. Dzllas San Fran,

i 2 60 149,763
Gold with Federal reserve agents 2,192,547 164,627 493,217 188,400 220,970 74,170 102,275 562,920 77,120 60,745 64,080 34,250 149,
Gold :edemption fund with U.S.Treasury Ug,410 4,312 10,255 6,uh9 5,769 1,946 2,400 4,803 2,12L el 2, 7he 988 6,158

Gold held exclusively against

¥, R. notes 2,240,957 168,939 503,472 194,849 226,739 76,116 104,675 567,723 79,2§H 61,202 66»225 32’5“8 12?*25?

- £ e T with " 2o 76 5 g 2 ,118 8,3k , 02 ,00 121 ,
éﬁii Z§§“éi?inzeiiﬁ?.wiéﬁdﬁéyaéaﬁii‘d i;i:gg{ 131223 %ié:;gg 1;:§g§ gi:i?i 2:22? ;123§ 22,186 11,313 2,66u 1%,057 3,579 28,172
Total gold reserves 3,007,487 201,856 934,997 222,615 276,495 88,725 121,233 651,027 99,439 71,499 67,483 L6,948 205,110
Reserves other than gold 210,896 20,772 55,320 28,676 16,922 11,182 5,306 26,314 11,123 5,619 6,798 10,220 12,644
Total reserves 3,218,383 202,628 990,317 251,291 293,417 99,907 126,539 677,341 110,622 77,118 9,281 57,168 217,754
Yon-reserve cash 76,575 7,306 20,285 L,289 3,788 b,1k0 5,575 12,138 3,822 2,236 2,l7h 3,961 6,261

Bills discounted:

Secured by U,S.Govt, obligations 31,647 21,053 88,987 Y40,691 59,425 8,175 5,426 26,655 10,964 1,073 5,989 gl 72,715

Other bills discounted 323,536 14,885 43,869 ug,123 Lh, 283 24,410 26,848 22,209 7,860 7,959 25,649 10,115 U46,726
Total bills discounted 665,583 35,938 132,856 89,814 103,708 32,585 32,274 4g,g6L 18,824 9,032 31,638 10,609 119,uh41

Bills bought in onmen market 81,696 L,592 20,703 5,627 4,264 4,320 L,ke9 13,029 3,552 2,621 3,995 3,485 11,079

7, S. Government ities: ’

T Bondso SRt seewmRmes 318,732 23,399 109,414 22,998 25,944 7,772 5,229 53,939 11,67k 15,845 7,685 16,989 17,gh§
Treasury notes 83,896 5,661 32,992 6,221 7,502 1,159 1,260 9,119 2,771 2,021 2,328 1,711 5,15
CertiTicntes wl bills 432,370 27,096 196,055 36,403 k2,168 10,150 6,111 43,902 13,342 9,820 13,913 §,664 24,746

Total U.S. Govt, securities §34,99¢ 56,156 3uL,L61 65,622 75,614 19,081 12,600 106,960 27,787 27,686 23,926 27,364 L7,741

Other securities 6,991 1,200 4,331 1,357 - - - - - 10% - - -

Total bills and securities 1,589,268 97,886 502,351 162,420 183,586 55,986 49,303 168,853 50,163 39,442 59,559 41,458 178,261

Due from foreign banks 6,629 536 2,347 727 678 268 oug 9ub 21 13 194 188 463

¥. R. notes of other banks 14,009 333 2,794 he1 1,185 910 795 1,764 1,399 u6g 1,690 298 1,912

Uncollected items 343,167 41,040 95,859 32,029 30,899 25,578 9,361 39,165 13,668 6,663 18,096 11,893 18,91

Banlz premises 57,828 3,336 1h,817 2,626 7,962 3,609 2,u39 7,827 3,461 1,834 3,649 1,785 4,433

A1l other resources 36,143 1,032 13,545 999 1,797 5,086 3,765 3,501 1,619 1,370 1,192 1,276 959

TOTAL RESOURCES 5,342,002 374,097 1,642,315 Ush,sk2 523,312 195,486 198,075 911,335 184,775 129,144 181,135 118,027 428,959
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RESOURCES AND LIABILITIES OF THE FTDERA

LIABILITIZES

RAL RESERVE BAYXS O 1

(In tﬂouqaﬁ s of dollars)

IMARCH 23, 1932

B-723%¢

Total Boston ¥Mew Yorlz Phila, Cleve, Rich., Atlanta Chicago St ILouis Minn, Kans . Cy, Dallas San Fran,
F.R.notes in actual circulation 2,572,815 172,873 561,373 258,563 300,663 99,194 119,595 551,236 91,787 69,057 82,341 40,096 226,037
Deposits: A
Member bank - reserve account 1,910,603 121,838 821,864 116,321 140,979 51,093 Lz, kil 255,056 58,679 40,674 66,654 Lg, o4y 140,960
Government Uz 3h0 Y4, 3hh 12,687 3,746 2,274 1,573 1,927 4,576 2,063 1,522 1,311 2,739 k4,578
Foreign bani: 10,874 1,023 1 709 1,387 1,360 539 L9z 1,804 471 296 391 377 929
Other deposits 12,333 39 549 147 2,759 103 118 181 638 336 72 ne 4,233
Total deposits 1,963,150 127,2}& 8&5,299 121,601 147,372 53,308 50,947 262,217 61,851 L2,ge8 6g,kog 51,209 159,806
Deferred availability items 341,612 Y41, huy 92,005 30,313 30,818 25,106 9,562 38,772 15,305  b,Ulg 17,353 13,052 21,37L
Capital paid in 156,027 11,555 59,431 16,348 14,277 5,306 L 02 17,Me LiLeg  2,9u0 L, 10L L,026 11,162
Surplus S 259,421 20,039 15,077 26,486 27,640 11,Lg3 10,Lug 33,411 10,025 6,356 8,124 7,624 17,707
All other liabilities 28,977 9lio 2,019 1,531 2,542 1,089 2,840 3,751 1,31 1,515 785 2,020 1,873
TOZAL %IABILITi?S 5,3u2,202 375,097 1,6u2,515 45k, 82 523,312 195,486 19€,075 911,835 184,775 129,144 181,135 118,027 k428,959
REeserve ratio (per cen 70. 74,2 70, 66,1 65.5 65. 4 o £3,3
Contingent liability on bills pur— 5.5 5.5 7 3.3 72,0 689 625 62.6 57,8
chased for foreign corresvondents 334,881 25,566 108,150 34,649 33,976 13,456 12,47 45,077 11,774 7,k01 9,755 9,419 23,211
FEDERAL RESERVE MOTE STATELENT
Federal regerve notes:
Issued to F.R. bank by F,.R,agent 2,822,755 194,079 611,124 276,274 320,981 107,696 136,562 602,822 97,001 70,951 92,776 45,714 266,775
Held by Federal reserve banlk eu949uo 21,206 49,751 17,711 20,318 8,502 16.967 51,586 5,214 1,894 10,435 & 1% L0, 738
In actual circulation 2,572,815 172,873 561,373 252,563 300,56 194 119,595 551,235 91,73 g2 L
Collatensl hold b meent as so_ 1512, ) 58,503 3 5 99,19 9,595 551,235 91,737 69,057 82,341 40,096 226,037
curity for notes issusd to bank
Gold and gold certificates 854,067 U47,010 393,217 65,400 67,970 11,570 12,775 124,920 15,520 13,145 9,280 12,260 81,000
Gold fund - F, R, Board 1,338,480 117,617 100,000 123,000 153,000 62,600 89,500 438,000 61,600 47,600 54,800 22,000 68,763
Eligible paper 99,703 38,167 142,589 92,242 10h,&34 35,366 3L.751 7,343 20,308 10,364 33,365 12 460 127.910
Total collateral 2,902,250 202,79% 635,306 250,62 325,804 109,536 137,026 620,263 97,u428 71,109 97,449 U6,720 277,673
MATURITY DISTRIBUTION OF BILLS AMD SHORT TERM SECURITIES
Totel  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iiifhzo Over 6 months
Bills discounted 665,583 512,343 38,737 61,352 35,321 13,548 4,232
Bills bought in open marlet 81,696 33,172 5:55u 11,048 22,678 B’SMu Z ’
Certificates and bills 432,370 5,250 2,500 Ug, 236 129,530 155,311 90,543
Municipal warrants 5,791 4,521 1,190 - 52 28 -

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





