STATHEITT ¥CR THE PAESS

Releused for publication B-716
Triday morning, Mer, 183 Federal Reserve 3oord
not earlier, Harch 17, 1932,

CODITION OF FEDTRAL HISTRVE BLITIS

The daily average volume of Teleral rescrve bank credit outstanding during
the weelt ending March 15, as renorted by the Federal reserve baxizs, was
31,572,000 ,000, a decreoase of &50,700,000 compared witlh tre vreceding weelr and an
izercese of $732,000,000 cormared withtlie corresponding weelr in 1931,

01 larch 15 total reserve bonkz credit amounted to $1,654,200,000, a decrense

504,000,000 for the weelt, T s doorease co“NNSﬂOﬂdﬂ with a2 decrecase of
$°°,QC 700 in mouney in circulation and increases of $12,000,000 in menetary gold

stoc and 853,000,000 in ”rﬂwcur" currency, odjusted, offset 3 part by increases
of , 00,000 in merber barlt rescrve belances and ©23,000,000 in unexpendesd coni-
tal iuxds, nonmembar bank demosits, etc,

Holdivgs of disconnted bills declined 415,000,000 cach ot the Feleral Reserve
Benzg of Philadelnhia, Cloveland and San ?raﬁc’,co, 11,000,000 each at Atlanta
and Chicago ”7.\0 00 2t Mew Toriz and 3¢7,000,200 at 211 Federal roserve banks,
The Systen's holdings of bills bought in oner m(rk t ceclined 232,000,000, vhile

holdings of United Statcs securitics inere ased 437,700,070, United States cecu-
rities held by the Tederal reserve banks oa March 1@ 1vﬁT“Ae a snecial Tressury

certificate amounting to 32,000,370, as coupared with * 5,000,220 a yvﬁr 250,
issued by the Trensury nending the collection of the quarturly tax payments,

Cranges in the amount of res.rve banlt credit outetanding and in related items
during the weelr and the year endiag lorch 16, 16722, were as follows:
Increase or decrcase

since

Mar, 9 Mar, 1C

1922 1931

(I :illion~ of dollars)

Eills discomnted £51 - 7 + g9
Bills bowght 10~ - 32 -1

Spceinl Treasury certificetes 32 + 32 - 13
Otl.er United Stetcs securities 210 + 25 + 237
Otlzer resgerve broniz crodit 2k - 2 + 20
TOTAL RESZRVE BA CREDIT 1,534 - i + 727
lonetrry gold stock 4,37 + 17 - 311
Treasary currency adjusted 1,030 + 53 + P2
Money in circulstion 5,500 - 22 + gfo
llember Dank reserve balances 1,51¢ + Y - Rl7
Unexpended canital funds,nomoorber demosits,ste, 405 + 23 - 5
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1,919,315
3,513
12,905
ho ,030

V977,739
q?i,235
1[- Oy O}
n59, 421

29,095

5,159, 57

2,517,321

1,909,566
47,107
13, 46k

19,771
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Yer, 15, 1932 Unr . 9,1932 Mar, 18,1931
2,187,147 2,092,347 1,710, 3%k
_.50,3%0 57, €34 33,005
2,737,487 2,1k6,181 1,743,389

277,453 322,321 519,163
LE1, 739 90,913 853,022
2,996,579 2,999,420 3,115,874
209,294 207,869 178,265
3,205,973 3,167,289 3,294,139
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318, 340 350,039 1€9,030
60,792 747,979 161,922
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318, 57 318,717 66,959
¢35 596 83,797 53,223
32,000 - L5,000
107,909 372,509 Mfe KoL
542,152 55,123 617,746
5,954 9,497 -
1,615,620 1,560,184 902, 213
£,61% 8,613 703
13,75 13,658 14,772
25,75 356, 034 563, 821
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RESOURCES AYD LIABILITIES OF THE FEDERAL RTSERVE BAMIS ON MARCH 16, 1932

RESOURCES (In thousands of dollars) B-716b
Totel Boston Yew Yorls Phila, Cleve, Rich, Atlanta Chaicago St.Louis Minn, Fans,Cy, Dallas San Fran,
Gold with Federal reserve agents 2,187,147 164,627  L93,217 188,400 217,470 76,170 102,275 549,920 75,920 60,045 61,080 31,260 166,763
Gold redemption fund with U.S.Treasury 50,340 14,379 10,508 6,609 5,894 1,950 2,542  ®,128 2,281 805 2,853 1,087 6,304
Gold held exclusively against ’

F. R, notes 2,237,487 169,006 503,725 195,009 223,364 78,120 104,817 555,048 78,201 60,850 63,933 32,347 173,067
Gold settlement fund with F. R, Board 277,453 11,199 89,963 13,627 30,778 5,u94 7,052 58,637 9,763 g&,648 14,959 7,926 19,357
Gold and gold certif, held by banks 461,739 20,309 314, L70 19,613 24,636 6,675 9,195 30,320 11,659 2,406 12,867 3,509 25,080

Total gold reserves 2,996,679 200,514 908,158 228,249 278,778 90,289 121,064 6L4, 055 99,623 71,904 91,759 U3,782 218,504

Reserves other than zold 209,294 20,977 53,842 27,277 17,005 11,280 5,281 27,577 10,954 5,808 6,544 10,128 12,511

Total reserves 3,205,973 221,491 962,000 255,526 295,783 101,569 125,345 671,632 110,587 77,712 98,303 53,910 231,115

Mon-reserve cash 75,158 7,511 20,506 4,358 3,932 L,220 L,524 12,268 3,475 2,022 2,212 3,581 6,549
Bills discounted:

Secured by U.S.Govt, obligations 342,452 17,646 86,390 38,699 59,530 7,771 5,161 32,307 11,506 1,504 6,631 1,699 73,608

Other bills discounted 318,340 14,366 bYz.085 g s1g Lz 745 23,395 27,302 22,377 7,842 7,511 26,893 11 256 k41 950

Total bills discounted 660,792 32,012 129,675 87,217 103,275 31,1556 32,463 54,624 19,34 9,015 32,524 12,955 115,453
Bills bought isn open market 105,714 5,662 32,529 5,967 5,572 5,736 5,54 15,010 L,526 3,535 4,934 3,841 12,850
U. S. Government securities:

Bonds 318,857 23,299 113,152 22,99¢ 25,944 7,772 5,298 53,939 11,674+ 15,901 7,685 16,989 14,106
Treasury notes 83,396 5,618 39,924 6,177 7,445 1,144 1,250 9,052 2,750 2,005 2,310 1,697 4,024
Special Treasury certificates 32,000 - 32,000 - - - - - - - - - -

Other certificates and bills 407,909 27,139 182,323 34,510 39,600 10,165 6,121 43,959 32,353 9,874 12,556 8,678 1G.511

Total U.S. Govt, securities gh2,162 56,156 367,399 63,685 72,989 19,081 12,689 106,960 £7,787. 27,780 22,551 27,354 37,741
Other securities 6,954 2,000 3,74 1,107 - - - - - 103 - - -

Total bills and securities 1,615,622 95,830 533,347 157,976 181,836 55,983 50,600 176,(5k 51,561 40,457 61,009 Lk, 150 26C,0U9
Due from foreign banks 8,613 696 3,070 943 g8 348 32 1.22] 21 13 252 2l 600
F. R. notes of other banks 13,738 291 3,556 289 1,01k 739 €72 2,195 1,645 239 1,135 26t 1,596
Uncollected items 436,762 51,507 122,224 40,261 Y40,164 33,218 11,805 K4 207 16,108 7,192 21,773 14,744 23,559
Bank premises 57,824 3,336 14,817 2,626 7,962 3,605 2. hsy 7,827 3,461 1,834 3,649 1,785 4,433
A11 other resources 36,977 1,067 13,632 1,279 1,834 5,086 3,503 3,726 1,673 1,43 1,181 1,274 977

TOTAL RESOURCES 5,450,667 381,729 1,673,252 463,258 533,403 204,758 200,545 929,736 188,631 130,892 189,514 119,961 L43k,378
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LIABILITIES (In thousands of dollars) B-715
fTotal Bcston Ngv Yorlz Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, Kang,Cy. Dallas San Trun
.notes in actual circulation 2,601,262 175,371  ®565,kog 260,119 303,484 100,597 121,121 557,210 93,097 09,525 §3,1%38 L1 189 229,382
’ L ) = [y

r.R
Teposgits:

RESOURCES AVD LIABILITIES OF THE FTDTRAL RESERVE BAYZS ON MARCH 16, 193¢ i
|

Member bank - reserve account 1,919,316 120,052 ©15,304 119,175 1k41,412 5),u,7 48,590 254, 3°L 60,301 42,926 71,553 g, 280 143,310
fovernment ] 3,518 11k 223 173 Uob g 23 610 194 154 o2l ’232 1’096
Foreign banx: 12,99 1,023 3,851 1,307 1,360 539 495 1,80k 471 296 390 277 '929
Other deposits 42,030 23k 32,0k2 Los 2,553 253 145 759 571 Lo 104 /6% 4, 256
Total deposits 1,977,769 121,433 ¢51,400 121,140 145,851 54,308 49,255 257,507 52,137 43,777 72,321 142,955 149,553
Deferred availability items hat,e33 ol,872 111,525 37,737 39,506 32,017 12,335 55,086 17,500 5,71h 20,994 16,109 25,254
gepital paid in 199,253 11,552 59,l55 15,351 1k,323 5306 4072 17,583 Mihgo  o.gho 4 o1is 4,032 11,187
§ufp1gs N 259,421 20,0;9 75,077 25,486 27,640 11,453 10,Lhg 3g,011 10,025 6,356 8,124 7,524 17,707
411 other liabilivles 2,00 001 9,3%2 1,45 2,453 1,057 2,519 3,930 1,302 1,850 755 2.051 1.77%
TOTAL LIABILITIES 5,450,667 381,725 1,633,2_2 L6z, 258 523,403 204,758 200, 545 929,736 188,531 130,892 189,514 119,951 434 g75
Reserve ratio (per cent) 70.0 75,5 £7.5 £7.0 55.3 55.6 74.2 32,4 71.2 6.5 53,2 5§ g él'o'
Contingent liability on bills nur- ) ) ) " )
caased for foreign correspondents  33€,057 25,558 109,326 34,6Lg 23,97¢ 13,456 12,l47 Uus5,077 11,774 7,401 9,755 9,419 23,211
FEDEZAL RESTRVE MOTE STATTMENT
Federal reserve notes:
§ssued tg F.R. bank by F.R,gent 2,85?,583 196,846 \}1 25¢ 277,731 322,491 110,185 138,029 507,779 97,405 70,912 92,750 L6,0%8 28k U419
Held by Federal ressrve beoxl: 25,6201 20,975 42,;5; ‘17,512 19,007 9,537 15,908 50,569 4,207 1,287 9,522 &'suq 55027
In actual circulation 2,501,2f2 175,271 555,420 220,115 207, hel 100 597 121,121 557.010 G309 P —— A e A
LArS PRCH R R HO <y B kA v 1 9 A 9 > ol B i O ,7 o) ,D?_ 5 S Lt 3 Z 2
Collateral held by agent as se- ’ , , o . ’ g i 1189 229,358
curity for notes issued to bank
Gold and zold certificates g43,5¢7 47,010 393,217 65,400 5N 470 11,570 12,775 121 1 L -
and ¢ 5 € 5L, 1,5 » 175 121,920 15,520 13,145 g,280 12,250 83%.0C0
G?}d.fund - ¥. R, Board 1,337,§c0 117,517 100,000 123,000 153, OOJ 64,500 89,500 427,000 40,400 46,500 51:800 193000 o§ 753
Tligible paper 728,513 35,310 151,235 59,893 105,712 35,228 35,071 f5,122 21,740 11,?(1 35,204 15,172 125,575
Total collztsral 2,915,760 199,937  Shh,Ls2 27¢,293 323,102 111,395 13¢,345 15,042 97,550 71,306 97,364 L& L3p 290 g
MATURITY DISTRIBUTION OF BILLS A¥D SHORT T=RM STCURITIES
Total  Within 15 days 15 %o 30 days 31 to 60 days £l to 90 days 9g G278 Y0 ver 5 months
Tills Aia ted Sty Lof &7z a Lo monthe o .
Eills discounte 50,7 96,672 Lz, kas 56,73k 4o,539 14,152 4,059
Bills bouy, q ht in open market 10;,71L Lg, ook 12,707 10,852 32,450 o1 o
?ertl’lc§t:s and bills 430 509 35,250 3,500 oL, 525 101,591 211,224 62,119
Hunicipal warrants 4,954 3,574 1,000 - 20 50 o
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