STATTZMEYT FCOR TFE PRESS

Released for publication B-705
Friday morning, Mar, 11 Federal Reserve Board
not earlier, March 10, 1932,

COMDITIOY™ OF FEDTRAL RISTRVE BANKS

The daily average volume of Tederal reserve banlz credit outstanding during
the week ending March 9, as revorted by the Federal reserve barks, was
$1,725,00C,000, unchanged from the preceding weelt and an increase of $78N,OO0,000
comparcd with the corresponding week in 1931,

On lfarch 9 total reserve bank credit amounted to $1,698,000,000, a decrease
of $31.000,000 for the week., This decrease corresponds with decreases of
£39,C00 0CO in money in circulation and $3,070,000 in unexpended capital funds,
nonmember deposits, etec,, and an increase of 312,009,000 in monetary zold stock,
offset in part by an increase of 58,000,000 in member bank reserve balances and a
decrease of $16,000,000 in Treacury currency, adjusted,

Holdings of discounted bills declined $25,000,000 at the Federal Reserve Hank
of Mew Yorlz, $2L,070,000 at Philadel-hia, %6,00C,000C et Chaicago, ¢5,000,000 each
at Atlanta and San Prancisco and 080,000,000 at 211 Federal reserve banks, The
Systern's holdings of bilis beught in open merket increased $272,000,000, of Treasury
notes, &%,00Q,000 and of Treasury certificates and bills $21,000,000,

Changes in the amount of rescrve banlt credit outstanding end in related items
during the week 2nd the year ending larch 9, 1932, were as follows:

Increase or decrease

since
Mar, 2 Mar, 11
932 1931

(I .-iiliors of dollars)

Bills discounted THE - 30 + 575
Pills bought 136 + 22 - 13
United States sccurities ‘ 73F + 25 + 13

Other reserve banz credit 27 + 2 + 1b
TOTAL RESFRVE BAVK CREDIT 1,69¢ - 31 + 756
Monetary gold stocl: 4,262 + 12 - 315
Treasury currency adjusted 1,775 - 16 + 3
Money in circulation 5, 5l - 39 + 990
Member banit reserve balarnces 1,510 + - 526
Unexpended capital funds,nonmember deposits, etc, 282 - 3 - 19
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Released for publication Friday morning, Mar, 11,1932; not earlier,

RESOURCES AMD LIABILITIES
OF TTE TWELVE FEDEZRAL RISERVE BAXS COMBINZD

(In thousands of dollars)

RESOURCES

Mar., 9,1932

Mar, 2,193%2

B-705a

Kar, 11, 1931

Gold with Federal reserve agents . . . . 2,092,347 2,056,147 1,715,365
Gold redemmtion fund with U.S. Treasury 53,834 i, Tl 33,112
Gold held exclusively against ¥,R.notes 2,146,181 2,110,391 1,748,502
Gold settlement fund with F. R, Board . 302,321 278,531 500,222
Gold and gold certificates held by banks 190,918 549,552 gl7,650
Total gold reserves . . . . . . 2,959,420 2,938,974 3,096,374
Reserves other than £0ld .+ v « v + + « 207,869 206,381 184,172
Total Teserves . . . . . . 3,167,289 3,145,355 3,280,546
Fon-ressrve cash o« v v 4 o o 4 0 4 . 4 W 76,144 73,549 78,878
Bills discounted:
Sec. by U.S. Government obligations . 397,340 L62,1k2 49,628
Other bills discounted + + v & o . . W 350,639 366, 260 122,922
Total bills discounted 747,979 g2g, ko2 172,550
Bills bought in open marlzet . . . . . . 137,584 115,640 151,402
U. S. Government securities:
BOBAS W v v b e e e e e e e e e e 318,717 318,686 76,025
Treasury n0tes o v v v 4 & o o o o 83,797 79,501 178,195
Certificates and bills , . . . . . . 382,609 361, 768 350, hel
Total U.S, Government securities 785,123 759,955 60, 70l
Other securities . . . . . . . . . . . 9,497 6,073 -
Total bills and securities . 1,680,183 1,710,070 928, 656
Due from foreign banks . . . . . . . . g,613 8,605 698
T. R. notes of other banks . . . . . . 13,658 14,820 14, 664
Uncollected items . . . . . . . . . . . 356,634 384,98k k61,472
Banlz premises . . . . v ¢ 4 4 4 v . . 57.82lJr 57,%21 58, 243
All other resources . . . « « « . . . . 39,035 39,730 19,850
TOTAL RESOURCIS . . . . . 5,399,320 5,434,934 L, 8lz,007
LIABILITIES
F. R. notes in actual circulation . . . 2,617,381 2,638,luge 1,4l5,855
Depcsits:
Member bank - reserve account . . . . 1,909,586 1,902,138 2,435,520
Government . . . . . 4 e 4 4 e 4 . . 47,107 36,875 33,124
Foreigll barlk . o o . . o . . ¢« o * o 13,)4'6)4‘ 16’392 5’183
Other deposits . v v v v o o & « o . 19,001 21,696 16,94k
Total deposits . . . . 1,989,1%¢ 1,977,101 2,490,771
Deferred availability items . . . . . 347,564 375,05¢ Lhg, 988
Copital maid in . . v 4w v 4 v v 0 4 .. 156,385 156,665 169,024
SUrPIUS v v v v 4 v v e e e e e e e e 259,421 259,421 274,636
A1l other liabilities . . & + & o 4 . . 29,471 3,261 13,733
TOTAL LIABILITIES . . . . 5,339,350 5,434,994 L,8l43,007
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . 68 .85 68.1% 83.3%
Contingent liability on bills purchased
for fopeign correspondents . . . . . 317,113 311,640 460,945
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RESOURCES A¥D LIABILITIES OF THE FEDERAT RESERVE BAVKS ON MARCET 9, 1932
RESOURCES (In thousands of dollars)
Total Boston Yew York Phila, Cleve, Rich, Atlanta Chicago St,.Louis Minn, Xans,Cy. Dallas Sen Frun,
Gold with Federal reserve agents 2,092,347 164,627  hug,217 176,900 207,470 74,170 91,275 549,920 77,420 58,745 61,080 30,760 151,763
Gold redemption fund with U.S.Treasury 53,834 4,593 11,030 6,930 6,285 2,094 2,703 5,460 2,3L0 881 3,103 1:093 7,302
Gold held exclusively against
F. R, notes 2,146,181 169,220 459,247 183,830 213,755 76,264 93,978 555,380 79,760 59,626 64,183 31,853 159,085

Gold settlement fund with F.R,Board 322,321 17,565 120,225 13,193 32,972 9,174 8,445 71,169 8,367 6,394 8,227 6.730 19.86
Gold and gold certif, held by banks 490,918 19 ,Loh 301,743 23,03L 24 fig 6,595 9,233 29,533 11,23I 2,328 12:65; 31%27 221068

Total gold reserves 2,959,&@0 206,209 901,215 220,107 271,345 92,033 111,655 656,482 99,758 6g,h28 85,068 42,110 205,009

Reserves other than gold 207,809 20,911 53,880 25,560 16,425 11,291 5,367 26,326 10,934 7,469 7,466 9,997 12,243
Total reserves 3,167,289 227,120 955,095 245,667 287,770 103,324 117,023 6¢2,808 110,692 75,897 92,534 52,107 217,252

Fou-reserve cash 76,1k 7,555 21,04k L,312 3,592 4,406 4,802 12,068 3,550 2,032 2,256 3,716 6,811

Bills discounted:
Secured by U,S.Govi, obligations 397,340 19,675 92,875 L6,701 65,Lbs 11,776 10,602 141,011 11,275 1,487 8,266 2,813 g5,414

Otaer bills discounted 250,639 14,396 4,601 55,308 52,135 24,278 32,044 24,500 7,089  9.143 29.941 12.28% Ll 900
Total bills discounted 747,979 34,071 137,476 102,029 117,580 36,054 k42,646 65,511 18,364 10,630 38,207 15,097 130, 314
Bills bought in open market 137,584 6,491 8,363 6,014 6,830 6,212 6,887 1

U. S. Government securities: o8, 393 3 715,882 W,773 3,673 5,211 3,941 13,307
Bonds 318,717 23,399 11h,Lhh 23,164 26,161 5,731 5,250 54,219 11,760 15,805 7,685 16,991 1Y,106
Treasury notes ‘ 83,7197 5,792 39,&16 6,240 7,515 1,061 1,289 9,340 2,8u41 g,llg 2,298 1,%22 h:lhj
Certificates and bills 382,609 26,965 165,644 32,747 37,216 7,289 6,082 40 087 13.396 9.860 11.208 & 633 19 L9a
Total U.S.Govt. securities 785,123 56,156 319,504 62,151 70,892 14,081 12,623 107,646 27, 27,783 21,183 27,366 W

Other securities 9,497 100 2,153 158 ’ ' : {,OOO 1 ?97 7,782 : 5 -7:3 3717
Total bills and securities 1,080,183 96,818 523,496 170,352 195,302 56,347 62,156 190,039 51,134 L2,172 64,601 16,40k 181,362
Euepfrom foreign banks 1 8,613 696 3,070 943 878 348 322 1,227 21 13 252 243 600
Cnooitoores o oraer banis 13,656 250 3,824 391 22 1loh 911 1,510 966 533 1,05 24 2,031
gnool eoted 1tems 355,534 37,670 108,926 30,930 29,934 24,82k 10,738 40,727 15,334 6,256 17,589 12,754 20,752
Bank premises 57,824 3,336 14,817 2,626 7,962 3,605 2,489 7,827 3,461 1,83 3,649 1,785 U4 L33
All other rescurces 29,035 1,069 15,042 1,726 1,899 L,99% 3,880 3,882 1,741 1,433 1,038 1,361 970
TOTAL RESOURCES 5,399,380 374,714 1,6l5, 314 456,947 528,159 198,952 202,321 940,088 186,899 130,170 182,994 118,611 u3h, 211
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RESCURCES

LMD LIABITITIES OF THE FEDERAL RESERVE BANIS O MARCI 9, 1932

LIARITLI ES (In thousands of dollars) B-705¢

Total Poston Yew York Phila, Clecve., Rich, Atlanta Chicago St,Louils Ninn, Kans,Cy. Dallas San Fran,
F.R.notes in actual circulation 2,517,381 172,001 564,736 259,622 207,388 102,089 121,027 R62,764 92,013 69,200 84,013 41,713 233,955
Deposits:
Member bank - reserve account 1,909,586 119,04l  g0U,502 119,539 139,678 51,420 ULy,367 270,617 5%,914 42,053 66,919 U47,8L40 13 ,693
Goverrment 47,107 6,025 17,202 2.25¢  3.002 2,508 2,266 161 1,199 1,651 2,034 1,33 2,3b5
Toreign bask 13,46% 1,254 2,351 1,700 1,667 650 f11 2,211 57¢ 363 L7g b 1,139
Other deposits 19,001 £9 8,261 iz 2,90L 7¢ 151 €09 617 225 6o JiTe) 5,161
Total deposits 1,989,158 126,392 832,400 123,920 1L47,361 5L 666 m2,295 278,798 61,308 4L, 206 69,500 Ug,5672 1Lg, 338
Deferred avuilsbility items 47,564 37,780 10k, 306 28,812 29,001 24,336 10,870 38,724 16,734 5,767 16,461 13,450 21,302
Capital paid in 156,385  11,5R0 R9,U71 16,262 1L,321  ®,7213 4,977 17,634 L4 uog 2, s5ky L1100 4,030 11,167
Svrnlus 256,421 20,039 75,077 26,425  27,5k0 11,43 1c,b45 38,411 10,025 6,256 8,124 7,624 17,707
A1l otaer liabilities 23,471 952 9,h,u 1,785 2,438 1,005 2,543 3,757 1,320 1,B8% 786 2,116 1,72
TOTAL LIARILITIZS 5,397,380 374,714 1,645,314 455,947 528,159 195,552 202,321 940,088 186,899 130,170 182,994 118,611 L3k, 211
Regarve ratic (psr cent) 69,8 74,5 (a1 Al 1 £7.3 £5.9 €7.5 g1.1 71.7 RS2 £C.% 57.0 56.3
Contingsrt liebility on tille pur-
chased for foreizn correspondents 317,113 24,043 103,891 32,58k 31,952 12,684 11,705 L2,351 11,073 6,960 9,174 8,858 21,82¢
FIDATAL RESERVE 1073 STATHVETT
Federal resorve notes:
Issued tc I. R, berk by F.R.nagent 2,075,745 157,672 £17,856 270,062 324,693 111,510 133,302 614,013 63,036 71,477 93,k43 L7,u438 2gh,23¢
“leld by Federal reserve bank 254,304 19,671 53,%20 12,5440 17,310 9,421 17,215 KRl,24y 5,023 2,277  9,U30 5,725 50,283
In actusl circalation 2,617,381 173,001 564,536 259,622 307,308 102,089 121,087 562,754 93,013 69,206 84,013 11,713 233,955
Collateral held by agent as se-
curity for notss iseued to baniz
Gold ard gold certificates 25,567 47,010 373,217 61,400 6h,470 11,570 12,775 121,920 15,520 13,145 9,260 12,260 §3,000
Gold fund - F. R, Board 1,206,730 117,517 75,000 115,500 143,000 62,670 7&,500 428,000 61,300 45,600 51,800 18,500 €8,763
Eligivle paper gu7,477 38,198 125,545 104,853 121,280 40,530 47,61 76,735 20,671 12,946 40,771 17,534 140,810
Total collateral 2,622,826 202,223 633,756 2c1,743 328,750 114,700 132,809 €26,555 95,091 71,691 101,851 k3,254 292,573
MATURITY DISTRIRUTION OF BILLS AMD SiORT TIRM STCURITIES
: - 1 cays to .
Total  Within 15 days 16 to 30 days 31 to 60 days 0Ol to 90 days 96 romtne  Over © months
Bills discounted 747,979 570,7 49,994 65,815 Lo, u67 14,699 4,286
Bills bought in oven market 137,584 6u,d, 27,862 11,409 33,987 251 -
Certificates and bills g2,609 56,65 4,250 6,300 106,066 79,213 130,135
Municipal warrants g§,2u7 8,065 130 - 20 32 -
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