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C0FDITI0H OF FEDERAL RESERVE BAKES 

The d a i l y average volume of Federal r e s e r v e bank c r e d i t ou t s t and ing dur ing 
the week ending February 3» as r e p o r t e d by the Federa l r e s e r v e banks, was 
$11830,000,000, an i n c r e a s e of $17,000,000 compared with the p reced ing week and of 
$863,000,000 compared with the corresponding week in 1931* 

On F e b r u a r y , 3 t o t a l r e s e r v e bank c r e d i t amounted to $1,810,000,000, an i n -
crease of 612,000,000 f o r the week. This inc rease corresponds with an i nc r ea se 
of *42,000,000 i n money in c i r c u l a t i o n and a decrease of $20,000,000 in monetary 
gold s tock , o f f s e t in p a r t by dec reases of $3,000,000 in member bank r e se rve 
ba lances and $32,000,000 in unexpended c a p i t a l funds , nonmember d e p o s i t s , e t c . , 
pud an inc rease of S10,000,000 in Treasury currency, a d j u s t e d . 

Holdings of d i scoun ted b i l l s dec l ined $4,000,000 a t the Federa l Reserve Bank of 
P h i l a d e l p h i a and $6,000,000 a t Cleveland, and inc reased $15,000,000 each a t Hew 
York and San Franc i sco and $17,000,000 a t a l l Federa l r e s e r v e banks . The System's 
hold ings of b i l l s bought in open market dec l ined $6,000,000 and of Treasury c e r t i -
f i c a t e s and o i l l s $14,000,000, while ho ld ings of Uni ted S t a t e s Treasury no tes 
increased $12,000,000. 

Changes in the amount of r e s e r v e bank c r e d i t ou t s t and ing and in r e l a t e d items 
dur ing the week and the year ending February 3, 1932, were as f o l l o w s : 

Inc rease or decrease 
s ince 

reb. 3 
1-V32 

J an . 27 
1932 

Feb. 4 

B i l l s d i scounted 
B i l l s bought 
United S t a t e s s e c u r i t i e s 
Other r e s e r v e bank c r e d i t 

TOTAL RESERVE BAFK CREDIT 
Monetary gold s tock 
Treasury currency a d j u s t e d 

Money in c i r c u l a t i o n 
Member bank r e s e r v e ba l ances 
Unexpended c a p i t a l funds,nonmember d e p o s i t s , e t c . 

( In u i i l l i o n s of d o l l a r s ) 

855 + 17 + 632 
156 - 6 + 52 
749 - 3 + 139 
49 + 3 + 37 

1,810 + 12 + 861 
4,4o6 - 20 - 243 
1,786 + 10 + 25 

5,631 + 42 +1,055 
1,937 - 8 - 442 

433 - 32 + 29 
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Released f o r p u b l i c a t i o n Fr iday morning, Feb. 5,1932; not e a r l i e r . B-6o7a 

RESOURCES JL>T LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BA:?CS C013I:TED 

( In thousands of d o l l a r s ) 

Feb, 3,1932 J a n . 27,1932 Feb. 4. 1931 

R E S O U R C E S 

Gold with Fede ra l r e s e r v e agen ts . . . . 2,078,779 2,063,879 1,724,459 
Gold redemption fund with U.S.Treasury . 56,462 59,493 34,8^-4 

Gold h e l d e x c l u s i v e l y a g a i n s t F .R .no te s 2 ,135,241 2,123,372 1,759,303 
Gold s e t t l e m e n t fund with F . R. Board . 320,005 333,756 419,179 
Gold and gold c e r t i f i c a t e s he ld by banks 514,936 529,858 897,930 

To ta l gold r e s e r v e s 2 ,970,182 2,986,986 3 ,07$ ,4 l2 
Reserves o t h e r than gold 197,321 198,520 184,445 

Tota l r e s e r v e s 3 ,167,503 3 ,185,506 3,260,857 
Fon- rese rve cash 74,197 77,315 78,119 
B i l l s d i scoun ted : 

Sec. by U.S. Government o b l i g a t i o n s . 476,002 451,664 74,578 
Other b i l l s d i scoun ted 379,166 385,975 148,339 

To ta l b i l l s d i scounted 855,168 837,639 222,917 
B i l l s bought in open market 156,100 l o 2 , 2 6 l 104,275 
U. S. Government s e c u r i t i e s : 

B o n d s 320,207 320,383 83,728 
Treasury no te s 63,020 51,070 190,190 
C e r t i f i c a t e s and b i l l s 365,768 380,263 335,593 

Total U.S.Government s e c u r i t i e s • 7 1 ^ 9 9 5 751,716 609,511 
Other s e c u r i t i e s 35,952 36,296 

Tota l b i l l s and s e c u r i t i e s . . 1,796",215 1,787,912 936,703 
Due from f o r e i g n banks S , 6 l l 8,608 704 
F. R. no tes of o the r banks 14,600 15,748 22,375 
Uncol lec ted i tems 176,009 353,251 467,135 
Bank premises V . S 2 0 57,819 58,039 
A l l o the r r e s o u r c e s 38,436 37,351 19,028 

TOTAL RESOURCES 5,533,391 5,523,510 4,843,460 

L I A B I L I T I E S 

F. R. no t e s i n a c t u a l c i r c u l a t i o n . . . 2 ,664,003 2,627,296 1,476,742 
Depos i t s : 

Member bank - r e s e r v e account . . . . 1 ,937,231 1,945,217 2,378,806 
Government 31,675 38,555 51,792 
Foreign bank 61,671 79,937 5,4^6 
Other d e p o s i t s 23,424 35,783 18,744 

Tota l d e p o s i t 3 2 ,054,001 2 ,099,492 2,454,798 
Defer red a v a i l a b i l i t y i tems 371,161 352,001 455,356 
Cap i t a l p a i d in 158,500 159,233 169,361 
Surplus 259,421 259,421 274,636 
All other l i a b i l i t i e s 26,305 26,067 12,567 

TOTAL LIABILITIES 5 ,533,391 5,523,510 4,841,460 

Rat io of t o t a l r e s e r v e s to depos i t and 
F . R. no te l i a b i l i t i e s combined . . . 67.1$ 67.4$ 82.9$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor responden t s 317,681 304,777 448,382 
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RESOURCES AM) LIABILITIES OF TTE FEDERAL RESERVE BAMS OH FEBRUARY 3, 1932 
R E S O U R C E S ( in thousands of d o l l a r s ) B-66%b 

Total Boston :':w York P h i l a . Cleve. Rich. At lan ta Chicago St .Louis Minn. Kans.Cy. Dal las San Fran. 
Gold with Federa l rese rve agents 2,075,779 168,627 465,239 160,000 212,470 74,170 83,300 542,620 69,395 53,055 6l,6SO 33,460 154,763 
Gold redemption fund with U.S.Treasury 56,462 4,658 1*1,312 7,074 7,370 2,395 3,254 6.541 2,358 394 3,113 1,001 6,4g2 

Gold he ld exc lus ive ly aga ins t 
F . 5 . no te s 2,135,241 173,285 476,551 167,074 219,840 76,565 86,554 549,161 71,753 53,9^9 64,793 34,461 161,255 

Gold se t t l emen t fund with F. R. Board 320,005 12,931 121,427 24,375 46,221 20,974 6,926 29,790 7,920 8,321 7,586 10,007 23,527 
Gold and gold c e r t i f . he ld "by banks 514,936 19,155 324,403 28,180 23,908 5,976 8,890 52,462 11,340 1,902 11,986 3,560 23,174 

Total gold r e se rves 2,970,182 205,371 922,381 219,629 289,969 103,515 102,370 631,413 91,013 64,172 84,365 48,028 207,956 
Reserves o the r than gold 197,321 I9 .4 l6 46 ,54l 19,997 15,665 9,586 5,915 31,857 12,091 6,<58 8,672 9,567 11,356 

Tota l r e se rves 3,167,503 224,787 968,922 239,626 305,634 113,101 108,285 663,270 103,104 70,830 93,037 57,595 219,312 
"on - re se rve cash 74,197 8,436 19,618 5,560 3,732 4,452 4,185 11,706 3,369 1,673 1,363 3,41+5 6,158 
B i l l s d i scounted : , . . ___ 

S e c u r e d by u.s,Govt, o b l i g a t i o n s 476,002 22,449 14-7,360 53,465 68,340 8,453 11,552 63,000 14,517 3 ,462 7,957 2,945 72,502 
e t h e r b i l l s d iscounted 379,166 18,864 43,055 64,46o 43,451 29,277 37,324 24,492 9,237 11,109 29,093 11,671 51.53,3 

Total b i l l s discounted 855,168 41,313 190,415 117,925 116,791 37,730 48,876 87,492 23,754 14,571 37,650 i 4 , 6 i 6 124,035 
B i l l s bought i n open market 156,100 11,427 53,483 6,566 7,538 7 .6 l4 9,343 18,521 7,247 4,657 6,842 3,888 18,974 
U. S. Government s e c u r i t i e s : r 

Bonds 320,207 23,416 111,467 23,252 26,263 3,717 5,225 54,196 11,715 15,823 9,185 17,996 17.952 
Treasury notes 63,020 4,466 28,354 4,425 5 ,84 l 724 1,005 7,285 2,183 1 ,607 l , 4 s 6 1,535 4,109 
C e r t i f i c a t e s and b i l l s 365,768 28,316 142,080 31,203 36,995 4,64o 6,377 46,108 13,988 10,24l 9,537 10,334 25,949 

Tota l U.S.Govt, s e c u r i t i e s 748,995 56,198 281,901 58,880 69,099 9,081 12,607 107,589 27,886 27,671 20,208 29,865 43,010 
Other s e c u r i t i e s 35,952 3,025 19,478 3,081 700 85O 4,270 880 558 725 - 2,385 

Total b i l l s and s e c u r i t i e s 1,796,215 i l l , 9 6 3 545,277 186,452 193,428 55,125 71,676 217,872 59,767 47,457 65,425 48,369 193,404 
Due from f o r e i g n banks S , 6 l l 695 3,078 94l 876 347 321 1,225 21 13 252 243 599 
F . R. no te s of o the r banks 14,600 244 4,192 462 873 1,253 913 2,210 874 517 1 , H 3 309 1,640 
Uncol lected items 376,009 44,948 109,139 35,991 35,159 28,009 10,531 38,000 15,593 6,132 18,570 13,117 20,820 
Bank premises 57,820 3,336 14,817 2,626 7,953 3,605 2,489 7,827 3.461 1,834 3,649 1,785 4 , 4 j 3 
Al l o ther r e sources 38,436 1,252 13,970 l , 4 o 4 2,085 4,619 4 , l 6 l 3,399 2,182 1,438 1,118 1,538 1,270 

TOTAL RESOURCES 5,533,391 395,661 1,679,013 473,062 549,745 210,511 202,561 945,509 188,371 129,894 185,027 126,401 447,636 
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L I A B I L I T I E S 

P .E .no tes in a c t u a l c i r c u l a t i o n 
Deposi ts : 

Member bank - r e se rve account 
Government 
Foreign bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y i t e n s 
Capi ta l p a i d in 
Surplus 
Al l o ther l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n correspondents 

Federal r e se rve no t e s : 
I ssued to F.R.bank by F.R.agent 
Held by Federa l r e se rve bank 

In a c t u a l c i r c u l a t i o n 
C o l l a t e r a l he ld by agent as se -

c u r i t y f o r notes i ssued to bank 
Gold and gold c e r t i f i c a t e s 
Gold fund - F . R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

RESOURCES A17D LIABILITIES OF THE FEDERAL RESERVE BAHCS 017 FEBRUARY 3, I932 
( i n thousands of d o l l a r s ) 

Total Boston Mew York Phi l a . Clc-ve. Rich. At lan ta Chicago St .Louis 
2,664,003 186,647 574,444 262,967 313,61s 107,122 121,017 570,324 92,763 

Minn. KanseCy. 
68,583 82,859 

1,937,231 122,594 
31,675 3,150 
61,671 5 , 5 9 9 
23,424 205 

823,643 120,747 142,226 53.366 4s,405 264,149 5g 457 
7,735 4,309 3,742 l . s o i 1,772 1,422 "1*224 

12,016 7.5SS 7,441 2,947 2,726 9,872 2,579 
1 1 212 3,398 177 210 7gp rU7 

B - 6 6 7 C 

Dal las San Fran. 
42,90s 2 4 0 , 7 5 1 

41,425 68,357 
1,205 1,135 
1,621 2,136 

J±51 

111 ifffifgiB 
50,748 

1,781 
2,063 
ZLL 

143,114 
2,399 
5,003 
5,469 

5,533,39! 395,661 1,679,013 473,062 549,745 210,511 202,561 945,509 188,371 129,894 185,027 

54,809 
13,986 
4,o64 
7,624 

156,065 
20,535 
11,223 
17,707 
1.355 

67.1 70.6 

317,681 23,867 

2,920,870 213,420 

67.8 60.5 65.0 

106,021 32,346 31,71 

68.4 62.2 78.3 66.; 

12,561 11,619 42,081 10,991 

62.5 60.2 

6,909 9,107 

126,4oi 
58.9. 

447,636 
55.3 

FEDERAL RESERVE rOTE STATEMEFT 

« " 3 : M ? « % ^ 
2,664,003 186,647 574,444 262,967 313,61s 107,122 121,017 570,324 

- 7 

8.793 21,66s 

49,903 277,232 
6,995 36,481 

52,763 68,533 82,859 42,90s 240,751 

Bills d iscounted 
B i l l s bought in open market 
C e r t i f i c a t e s and b i l l s 
Municipal warrants 

jgll 111111.11 Jill-II |jp| 
1 1 MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES 1 

91 days to 
6 months 

16,611 
454 

84,198 

'o ta l Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days 
855,168 
156,100 
365,768 

3,652 

666,432 
49,823 
52,836 
3,168 

48,143 
37,230 
38,818 

107 

74,142 
45,675 
66,345 

376 

46,819 
22,918 
3,500-

l 

12,260 86,000 
21,200 68,763 
17.094 HQ.681 
50,554 294,446 

Over 6 months 

3,021 

120,071 
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