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CONDITIOM OF FTDERAL RESFRVE BAVKS

The daily average volume of Federsl reserve bank credit outstanding during the
week ending January 13, as reported by the Feleral reserve banks, was
$1,SS7,0C0,000, a decline of $45,020,000 compared with the preceding week and an

increase of $712,002,000 compared with the corresponding week in 1931,

On January 13 total reserve bank credit amounted to $1,834,000,0C0, a decrease
of $87,000,000 for the week, This decrease corresponds with decreases of
$M22OOO,OOO each in money in circulatiorn and member bank reserve balances and an
increase of $3,000,000 in Treasury currency, adjusted,

Holdings of discounted bills increased 815,000,000 at the Federal Reserve Bank
of Cleveland ard $5 000.C00 at Atlauta, and declined $10,000,000 at Chicago,
$7,0C0.000 at Tew York and 35,000,000 at Phiiadeiphia, combined holdings of all
Federal reserve bonlts bHeing subetantially unchanged., The System's holdings of
bills beuznt in open market declined $61,000,000, of United States bonds
$10,029,000 and of Treasury certificates and bills $4, 000,000,

Changes in the amount of reserve bank credit outstanding end in related
items during the weck and the year ending January 13, 1932, were as follows:

Increase or decrease

since
Jan, 13 Jan, 6 Jan, 14
19322 1932 1931
(In millions of dollars)
Bills discounted 516 - + 575
Bills bought 214 - 61 + 18
United States securities 752 - 14 + 108
Other ressrve bank credit 50 - 11 + 23
TOTAL RESTRVE BAYK CREDIT 1,83& - 87 + 123
Monetary gold stock 4, u57 - 1 - 163
Treasury currency adjusted 1,778 + 3 - 3
Money in circulation 5,619 e + 970
Member bank reserve balances 1,994 - Lo - W70
Unexpended capital funds,nonmember.denosits,etc 456 - + 52
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IE3OTRCT3 A'D
OF THE TWELVE TTDERAT

(In thousands

RESOURCES

Gold with Fedsral rzserve agents , ., . .
Gold redemation fund with U, €, Treasury

Gold held exclusively against

T,R.notes

Jan, 15,1932; not earlier,

-
S

g
FASS

TABILITIES
SIRVE

EAYKS COMBINED

of dollars)

Gold settlement fund with 7, R, Board .

Gold and gold certificates held by banks
Total gold reserves . . . . . . .

r than gold . . . . . . ..

Reserves othe

Total reserves o v o o o o

Non-reserve cash . , & v v v v o o o o
Bills discounted:

Szc, by U. S. Government obligations .

Cther bills discounted , . . .+ o . . .

Total bpills discounted ., . . . .

U. S, Government securities:
Bonds . . . . 4 i et e e e e e e e
Treasury notes ., . . . . . . .

|
t Bills bought in open market ., . . . .
t Certificatss and bills ., ., . . . ...

Total U,S, Coverament sccurities .,

Other securities , . . . . . . . .

Total bills and securitics . . .

Due from foreign banks . . . . . . ..
™, R, notass of othasr banks ., . . . . .
Uncollected items . o . . . . . . . . .
Bank premises .+ o v 4 v 4 4 e o4 . .
All other resources . + v v o v o o .

TOTAL RE30URCES . . .

T, R, notes in actual circulation . . .
Deposits:
Member bank - rescrve account ., . . .
Governmment o . . . e e e e e e e . e
Foreign bank . + & & v ¢ ¢ ¢ v o o o .
Other deposits ., o « v o v & v & o . .

Total deposits & & v v v o o &
Deferred availability items . . . . . .
Capi tal paid in . . . . . . . . . . . *

Surplus .
All other liabilitics o o v v o v v o

|
I
} LIA3ILITIZES
I
|

s e . . . . . o« o 3 . « o &

TOTAL LIABILITIES . .
Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . . . .
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2,074, 369
2,132,711
285,583

L33, 5u2

3,001,836
186, 045
),l@?,ogl
o,415

437,348
380,993
818,34l
213,801
320,267

730,596
420,712

751,575
J’l32

1,813,4u9
§,503
18,3268
";'IV:) g 210
%7,;11

)_) ’ QBI

5,537,725

2,635,766

1,994, 347
32,635
79,129
27,996

¢,130,110
La7,469
159,836
259, Loy
(R 120

5,637.728
66.9%

285,141

Jan, 1%,1932 Jan, 5,1932 Jan, 14,1931

55, 3142

2,074,541 1,740,589
_58,k98 36,2088
2,153,039 1,776,877
358,135 uhy, 140
4o, C77 %TM 560
2,985,552 3,058,577
173,635 2,278
3,159,187  3,231,1:55
71,670 glt, 493
5777
451,987 £6,750
366229 156,530
818;216\ 2u3, 340
275,506 156,180
19 €L
320,199 105,419
32,549 189,439
405,197 349,459
765,545 Bl 317
28,8Ud 4074 5,550
1,483,311 1,089,387
8,652 708
21,726 26,015
475,253 568,211
57,770 57,524
33,752 20,403
5,716,331 5,078,701
2,651,026 1,552,702
2,0%5,072 2,463, 536
29,893 22,002
Y4, EU5 5,758
33,809 19,752
2,169,419 2,521,228
4r1,516 KU7,203
160,605 169,507
253,421 274,535
24, 3u4Y 12,445
5,716,331 5,078,701
5.5% 79.3%
259, 5u4l Ulig, £09




RESOURCES AVD LIABILITIES OF THE WENTRAL RESTRVE BAVKS ON JAVUARY 1%, 1932
RESOURCTES (In thousands of dollars) B-642D

Total Boston WNew York Phila. Cleve. Rich, Atlaenta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran,
Gold with Federal reserve agents 2,074,369 157,627 470,239 177,500 212,470 73,170 77,300 509,620 61,455 53,365 61,680 35,180 184,763

Gold redemntion fund with U,S,Treasury 53,342 4,692 11,54 7,144 74> 2550 3,054 9,596 2,375 g99 3,121 1,006 5,009
Gold held exclusively against _ _
T, R, notes 2,132,711 162,319 481,693 184,64k 215,912 75,720 80,354 519,216 63,830 54,264 64,201 36,186 189,772

Gold settlement fund with ¥.R,Board 385,583 1L,967 189,652 @2U,184 L3047 15,64L 10,839 31,051 9,578 3,992 11,030 8,975 22,624
Gold and gold certif, held by banks  Ug3,5U> 19,993 288,913 26,999 23,049 5,502 &,610 ~1,381 11,901 6,233 12,265 3,593 24,603

Total =0ld reserves 3,001,836 197,279 960,258 235,827 285,008 96,866 99,803 602,148 85,309 64,459 &2,006 U4g,754 236,999
Reserves other than gold 186,045 17,965 41,658 16,948 13,907 8,237 6,726 32,020 13,127 6,221 9,270 §,972 10,794
Total reserves 3,187,881 215,244 1,002,116 252,775 299,915 105,103 106,529 634,168 98,436 70,710 97,366 57,726 247,793
Yon-rsserve cash 78,415 8,574 23,003 3,652 3,894 4,296 4,Ls2 10,891 3,796 2,303 2,506 3,339 7,709

Bills discounted:
Secured by U.S.Govt. obligations u37,348 22,152 150,307 bk,9352 75,765 15,333 16,054 56,101 15,604 1,525 6,552 3,219 25,589

Other bills discounted 330,993 ,h22 10,903 63,662 5u4,770 31,161 37,443 22,004 2,090 10,316 26,367 12,712 lLg,2u3
Total bills discounted 618,341 k49,67h 191,210 103,654 130,535 46,549 53,497 78,305 23,694 11,841 33,515 15,031 74,932
Bills bought in open markst 213,801 20,46 57,134 5,955 8,202 10,292 11,753 29,869 13,610 6,664 9,564 3,124 26,020

U. S. Government securities:
Bonds 320,267 23,398 111,467 23,252 26,263 3,717 5,240 54,196 11,715 15,857 9,185 17,995 17,952
Tressury notes ‘30,596 1,67; 15,934 1,797 2,366 268 390 2,962 806 589 549 561 1,696
Certificates and bills 400,712 31,104 156,000 33,831 k40,470 5,096 7,020 50,431 15,365 11,226 10,0474 11,333 28,362
Total U.S.Govi. securities 751,575 56,180  28k4,L01 58,830 69,099 9,081 12,650 107,589 27,836 27,702 20,208 29,889 4g,010
Other securities 29,732 2,130 14,713 3,665 - 700 1,150 3,450 £30 734 4oo - 1,870
Total bills and sscuritiss 1,813,149 128,448 557,508 178,154 207,836 66,622 79,050 219,253 66,070 b6,9k1 63,791 Ug,944 150,832
~ Due from foreign banks 8,653 693 3,140 9ko 875 346 321 1,222 2l 13 251 243 598
 F. R. notes of other banks 18,363 218 5,905 W31 1,160 1,660 778 1,892 1,u3e 649 1,695 302 2,246
Uncollected items 439,210 51,213 119,941 37,840 42,941 31,633 11,879 52,084 19,195 g,229 21,331 15,164 27,760
Bank premises 57,811 3,336 14,817 2,626 7,949 3,605 2,489 7,827 3,461 1,834 3,649 1,785 L L33
All other resources 33,931 1,940 12,547 1,471 1,966 3,305 3,450 2,093 2,249 1,380 1,007 1,568 955
TOTAL RTSOURCES 5,637,728 409,666 1,738,977 477,889 565,536 216,570 208,948 929,430 194,660 132,059 191,596 129,071 Lh2,326
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LIABILITIZES

T, R.notes in actual circulation
Depucrits:

Morber bank - reserve account
G croment

Foreign bank
ther deposits
Totel deposits

Deferred availability items
Caritel paid in
Surplus
All otner liabilities

TOTAL LIABILITIES
rve ratio (per cent)
ingent lizbility on bills pur-
sed for foreign carrespondents

Fa2dsral reserve notes:
€su o F.R,bank by F.R,agent
eid by Federal reserve barnk
In actual circulation
Colleteral held by agent as go-
curity for notes issued to bank
Gold and gold certificates
Gold furd - F. R, Board
®ligible paper

Total collateral

Bills discounted

Bills bought in open market
CertificaMtes and bills
Municipa¥ warrants
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RESOURCES AVD LIABILITIZIS CF TYS FEDEZRAT

RICERVD 3Balis OFF JANUARY 13, 193%2

(In thousands of dollars) B-blLoc

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran,
2,635,766 190,362 572, 7ke 264,458 321,646 110,400 121,520 533,761 91,155 6£,020 81,787 Uus,60L o3k, 311
1,994,347 124,663 856,722 124,611 146,163 50,760 51,947 273,807 62,007 u2,163 73,076 L9, sgg 138,834

32,633 5,556 6,622 1,826 1,598 3,916 3,057 1,61k 1,804 1,573 1,545 1,336 2,191

15,129 5,043 30,uoh 6,535 6,702 2,654 2,455 &,892 2,323 1,60 1,924 1,858 4,579

27,990 312 15,766 357 3,546 375 1832 877 €05 358 90 175 5,182
2,130,110 135,574 902,514 133,629 158,009 57,705 57,642 285,190 6£,939 U5,559 76,635 52,958 150,756

Ler,469 51,169 113,25 35,921 42,457 30,528 11,826 50,527 20,471 7,693 20,147 15,782 27,126
159,836 11,752 60,894 16,604 1l4,7hg 5,464 5,139 17,990 k4,677 2,352 4,176 4,138 11,301
259,&2} 20,0739 75,077 26,436 27,640 11,483 10,49 33,011 16,625 6,356 8,124 7,624 17,707

25,126 770 6,894 91 2,0% 999 2,372 3,551 1,393 1,473 (21 3,005 1,125
5,6§7,728 409,665 1,738,977 477,589 556,536 216,570 208,948 929,430 194,660 132,059 191,596 129,071 Lhp 306

66.9 £€6.0 67.5 63.5 52.5 52.5 59.5 7.k &2, %e.2 61.5 53,6 St

285,141 21,617 93,436 29,296 28,727 11,377 10,524 38,113 9,955 6,253 g, 2ug ,G6L 19,6026
FEDSRAL RESTRVE FOTE STATTVIIT
2,931,929 220,42k 633,814 283,267 3u0,594 123,203 140,510 500,585 95,615 70,235 ol 467 52,224 276,560
296,163 30,062 61,072 13,809 13,948 12,803 1,990 66,824 L k91 2,015 12,580 6,620 Lo, 6hg
2,635,766 190,362 572, 7h2 254,ks58 321,646 110,400 121,520 533,761 91,155 68,020 81,787 45,604 234,311
867,789 147,010 Lb5,239 5k,700 ek,Lh70 11,570 12,800 99,520 15,055 9,165 9,830 12,280 86,000
1,206,580 110,517 25,800 122,800 145,000 61,600 64,500 410,000 4&,400 L4, 200 51,800 22,900 98,753
952,813 67,573 21C,847 107,953 135,22 55,397 63,889 103,215 34,273 17,072 U1,267 17,423 98,275
3,026,782 225,200 681,086 285,453 347,654 128,567 141,189 612,335 95,733 70,437 102,947 52,603 283,038
MATURITY DISTRIBUTION OF BILLS AND SHGRT TERM SECURITIES
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% ﬁiﬁ:hzo Over 6 months
818,341 631,648 Yo, 3lo 68,043 54,810 19,239 2,259
213,301 8l k1y 40,361 49,527 38,797 699 -
400,712 20,950 Lo, 205 61,429 68,344 80,515 129, 249
2,747 2,266 156 20k 120 1 -
Vs 4 > N hd o - " Bt - -~ e
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