STATENVENT FOR THE PRESS

| Released for publication B-629
| Friday morning, Jan. 3; Federal Reserve Board

CONDITION OF FRDERAL RESERVE BANKS

The daily average volume of Federal reserve banlt credit outstanding during
the week ending January 6, as reported by the Federal reserve banks, was
$1,933,000,000, a decrease of $86,000,000 compared with the preceding week and an

| increase c¢f $578, 200,200 compared with the corresponding week in 1931,

not earlier, January 7, 1932,
i

of $281,000,000 for the weelz, This decrease corresponds with decreases of
$287,000,070 in meriber bank reserve balances and $9,000,000 in unexpended capital
funds, nonmember devcsits, etc,, and an increase of $14,000,000 in Treasury
currency, adjusted, offset in part by an increase of $28,002,000 in money in cir-
culation,

Holdings of discounted bills increased $26,700,000 at the Federal Reserve
Banlz of San Francisco and $5,000,000 at Tansas City, and declined $234,000,000
at Yew Yorlz, 37,000,000 at Chicago, $6,000,000 at Boston and $206,000,000 at 211
Federal reserve banks, The System's holdings of bills bought in cven market de-
clined $52,700,000, of United States bonds 415,700,000 and of Treasury certifi-
cates and bills ©23,022,000,

Changes in the amount of reserve bank credit outstanding and in related items
during the weelr and the year ending January 6, 1932, were as follows:

Increase or decrease
since

Jan, 6 Dec. 30 Jan, 7
1932 1931 1931

On January 6 total reserve banit credit amounted to $1,921,200,000, a decrease
(In millions of dollars)

Bills discounted 818 - 206 + 526
Bills bought 275 - K2 + 10
United States securities 766 - 37 + 107
Other reserve bank credit 61 + 13 + 30
TOTAL RESERVE BAMK CREDIT 1,921 - 281 + 673
Monetary gold stock 4,458 - - 1k
Treasury currency adjusted 1,775 + 14 - 9
Money in circulation 5,661 + 28 + 879
Member ban:: reserve balances 2,036 - ozt - 408
Unexpended capital funds,nonmember denosits,etc, u56 - 9 + Uy
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. Released for publication ¥riday morning, Jan. £,1932; not earlier, B-629b

R¥SCURCELS AND LIARIVITIES
OF THE TWELVE WIDERLT. RWSTHVI BAVKS COMBINED

(In thousands of dollars)

|
L
} Jan, 6,1932 Dec, 30,1931 Jan, 7,1931

RESOURCES

|
| Gold with Federal resorve agents . . . . . 2 074,54 2,090,372 1,691,189
! Gold rodemption fund with U, S, Treasury . 58, 49g 58,077 37,126
Gold Leld exclusively against F,R.notes 2,133,039  2,1Lg Lhg 1,72¢,315
Gold settlement fund with P, R. Board ., . 358,436 73/ /70 M33,§6O
| Gold and gold certificates held by banks . Lely 077 503 . 545 731,541
l Total gold reserves . . ., . . . . 2,085,552  2,987.56k 2,993,516
| Rescrves other than gold ., . . . . . . . _ 173,635 167,459 153,832
| Total reserves . . . . . . 3,159,187 3,155,023 3,147,348
| Ton-reserve Casil . . . v v 4w 4 o4 4w o0 o4 . 71, €70 74,610 81,652
| Bills discounted: 8779
Sec., by U,S. Government obligations . . 451,987 594,833 ~ 115,501
Othor bills discounted . . . . . . . . . 356000/ 429,300 0¢ 176,88l
Total bills discounted . . . . . . 813,216 rad, 0545133 0050 292, 3¢5
Bills bought in open marizet ., . . . . . . 275,306 326,975 265,456
U. S. Government securities:
Bomds .o u ... .. e . 330,199 3Uk, 626 114,982
Treasury motes . . . . ., . . . . . .. 30, 549 30,8U43 201, 369
Certificates and bills ., ., ., . . . . . 405 197 427,759 342,550
Zotal U.S CGoverament securitics 755,545 203,228 658,701
Other securities . . . . . . . .. ... w01y 08 il 30,830 34796 6 5Rg
Total bills and securities ., . 1,688,311 2,185,216 1,223,700
Due from fereign banks , . . . . . . . . 8,662 g,6h2 712
F. R. notes of other bamss . . . . . . . °1. 726 20,056 25,463
Uncollscted iteas . o . o . . . . . . .. M75:253 bz 501 521,013
Banl” premises . . . . . . . . . .. ... 57,770 59,581 57,845
All other resources . ., . . . . . . . .. 33,752 39,151 20, 890
TOTAL RESOURCIS . . . . . .. 5,716,331 5,935,820 5,078,228
LIABILITITZTS
F. R. notes in actual circulation . . . . 2,651,026 2,613,104 1,624,298
Devposits:
lleber banlz - reserve account . . . . . 2,026,072 2,322,787 2,lul3,559
Government . , . ., . ., . . . .. . e . 29, 893 50,705 2u,689
| Woreign banit . . . . ., . . ... .. 64, 645 77,259 5,779
| Other deposits . . . . . . ., . . ... 33,809 29,358 25,390
| Total deposits ., . . . . . 2,129,119 2,430,109 2,499,717
 Deferred availability items . . . . . . 451,516 435,251 496,970
- Capital paid in ., . . . . .. . ... 150,505 160,753 169,663
Surolus o o L L. L L e .. 259, L1 274,536 274,636
All other liasbilities . . . . e e e e . 2@ 4L _ee,ley 12,339
TOTAL LIABITITIES , . . . . 5,716,331 5 95,320 5,078,228
Ratio of total reserves to deposit and
F. R, note liabilitiss combined . ., . 65.5% 61.9% 76.3%
i Contingent liability on bills purchased
for foreign correspondents , . . . . 269, 544 2lg, 529 140, 306
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RESOURCES AND LIABILITIES OF THE FEDERAL RUSERVE BANKS ON JANUARY 6, 1932

RESOURCES (In thousands of dollars) B-629b
Total Bosten New York Phila. Cleve, Rich, Atlanta Chicago St.Louis Minn, Xans.Cy. Dallas San Fran,
Gcld with Frderal reserve agents 2,074,541 157,627 450,336 177,500 232,470 77,870 85,050 4G2,620 61,255 55,670 61,680 37,700 184,763
Gold 1:lesgiion fund with U §,Treasury 58,498 4,713 11,543 7,190 7,bh2 2,550 3,054 9,566 2,375 g99 3,121 1,005 5,009
Geld held exclusively against
¥. R. notes 2,133,039 162,340 461,879 184,690 239,912 80,420 83,104 502,216 63,630 56,569 64,801 38,706 189,772
Gold settlement fund with F,R,Board 358,436 22,304 138,393 14,383 51,031 19,4L4 9,946 39,440 10,537 7,4b5 13,723 9,411 21,879
Gold and gold certif, held by banks 4ol ,077 18,650 298,263 26,797 22,649 5,643 g,Ls7 52,031 11,144 5,951 12,241 3,604 28,647
Total gold rescrves _ 2,985,552 203,294 299,035 225,870 313,592 105,507 106,507 593,687 85,311 69,965 990,765 51,721 240,298
Reserves other than gold 173,635 17,180 38,730 16,056 13,059 7,681 6,402 30,009 12,724 ~/,724  §,280 g, 406 9,384
Total reserves 3,159,187 220,u474h 937,765 241,926 326,651 113,188 112,909 623,596 98,035 75,689 99,045 60,127 249,682
“Ton-reserve cash 71,670 7,333 21,069 3,516 4,070 4,095 3,983 10,772 3,586 1,914 2,616 3,223 5,438
Bills discounted: ) ;,":).7‘} Jf.i‘,,t‘c»
Szcured by U.S,Govt. oblizations 451,987 27,063 161,041 50,634 68,694 12,482 13,44l 62,922 15,077 1,430 6,597 3,105 29,498
Other bills discounted 366,229 23,803 37,190 63,027 46,883 30,602 34,130 25,257 7,751 10,229 26,976 11,192 k49 1gh
Total bills discounted 8187216, 50,866 198,231 113,661 115,582 43,084 47,574 88,179 22,828 11,659 32,573 14,297 78,682
Bills bought in oven market 275,3063 25,505 128,989 3,928 L,L43  §,030 11,069 34,101 12,319 6,038 10,201 2,515 27,268
U. S. Government szcurities: 2,200 L sau
Bonds 330,199 23,395 111,467 33,251 26,263 3,717 5,236 54,196 11,715 15,824 9,185 17,995 17,952
Treasury notes 30,549 1,676 16,934 1,797 2,365 2567 367 2,862 806 591 §u9 536 1,696
Certificates and bills 405,197 31,104 160,520 33,831 40,470 5,096 7,005 50,431 15,365 11,226 10,L7h 11,333 28,362
Total U.S.Govt, sccurities 765,945 56,180 288,901 68,379 69,099 9,080 12,608 107,589 27,325 27,641 20,208 29,864 48,010
Other securities Lq.01y 28,84 1,630 14,404 3,666 - 700 57900 3,490 820 904 400 - 1,870
Total bills and securities 1,888,311 134,181 630,525 190,134 189,124 61,794 72,151 233,359 63,913 Uu6,242 64,382 46,676 155,830
Due from foreign banks 8,002 685 3,173 9ol 875 346 312 1,232 21 1L 251 260 539
F. R, notes of other banks 21,726 209 7,250 522 1,242 2,133 828 3,355 1,856 We7 1,727 419 1,685
Uncollected items 475,253 56,279  141,h20 Uk 181 Lo,182 38,638 13,065 50,548 19,227 7,141 22,124 14,911 27,537
Bank premiscs 57,770 3,336 14,817 2,626 7,909 3,605 2,hgg 7,827 3,461 1,834 3,649 1,785 L, L33
All other resources 33,752 1,947 12,035 1,586 1,999 3,213 3,45 2,082 2,204 1,379 1,039 1,823 950
TOTAL RESOURCES 5,716,331 42l ugg 1,768,104 485,395 572,052 227,012 209,181 932,904 192,303 134,680 194,833 129,224 Ll6,1ll
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LIABILITIES

F.R.notes in actual circulation
Deposits:
Member bank - reserve accqunt
Government

Foreign bank
Other devwosits

Total deposits
Toferred avallability items
Capital maid in
Survnlus
A.1 ciher liabilities
TOTAL LIABITITI®S
R=serve ratio (ver cent)
Contingent liability on bills pur-
chased for foreign correspondents

"Foderal reserve notes:
Issued to P.R.,bank by F.R.agent
‘Held by Federal reserve banlk

In actual circulation
Collateral held by agent as se-
curity for notes issued to bank
Gold and gold certificates
Gold fund - F, R, Board
Eligible paver

Total collateral

5

RESOURCES AND LIABILITIES OF THE FYDERAL RaS<tiio vites O JAJUARY b,

Total Boston New Yorl

(In thousands of dollars)

Phila, C(Cleve, Rich, Atlanta Chicsgo St.Louis

1932

Minn, Xans,Cy.

B-629%t
Dallas Sen Fren,

2,651,026 193,182 574,063 266,163 324,450 114,512 122,577 530,424 83,083 69,518 83,377 46,592 238,085
2,036,072 134,783 583,159 124,842 149,951 55,212 50,808 276,649 61,307 Ul 172 74,161 Ug,7he 132,284
29,893 1,165 7,395 1,579 2,686 1,163 2,077 5,386 2,334 1,138 1,42k 1,124 2,lhee
ék,6hs  5,76L 13,073 7,609 7,763 3,07k 2,767 10,376 2,690 1,768 2.229 2.306 5226
38,809 776 17,293 €3¢ L,o2h4 600 180 1,419 238 629 142 229 12,040
2,169,419 142,483 920,920 134,669 164,L2d 60,049 55,832 293,830 67,169 Uu47,707 77,956 52,401 151,97k
451,516 56,261 129,862 40,731 33,852 34,487 12,845 Ls,382 20,953 6,677 20,492 15,968 26,006
160,605 11,749 61,616 16,500 14,703 5,476 5,143 12,011 4,653 2,952 4,180 L,158 11,324
259,421 20,039 75,077 26,436 27,640 11,483 10,44y 38,411 10,025 6,356 g,124 7,624 17,707
2L, 34l 730 6,566 746 1,983 1,005 2,335 3,846 1,380 1,470 704 2,481 1,048
5,716,331 L2k, hg9g 1,763,104 L4g5,395 572,052 227,012 209,181 932,904 192,303 134,650 194,833 129,224 Lu6, 14l
5.5 65.7 62.7 604  66.8 64,8  63.3 75.7 63.1 64,6 61,4 60,7 64,0
269,544 19,402 95,958 25,611 26,129 10,348 9,313 34,924 9,054 5,950 7,502 7,761 17,592
FIDTRAT, RTSTRVE FOTE STATWMENT
2,950,938 222,776 636,169 285,463 346,913 126,253 1L0,505 599,537 93,211 71,710 93,863 52,342 282,196
299,912 29,594 62,106 19,300 22,463 11,741 17,928 69,113  5,12¢ 2,192 10,486 5,750 Lk, 111
2,651,026 193,162 574,063 265,163 324,450 114,512 122,577 530,424 88,083 69,518 83,377 u46,592 233,085
867,611 U7,010 450,336 54,700 64,470 11,270 12,800 99,620 15,055 9,170 9,880 12,307 &1,000
1,206,930 110,617 - 122,800 168,000 66,570 72,250 393,000 46,200 46,502 51,800 25,400 103,763
1,02510&g\ 73,838 286,307 113,980 116,618 50,617 57,35 117,302 32,417 16,301 11,9506 15,065 103,313
. 1 P
3,099?559;231,u65 736,643 291,430 349,088 128,487 1k2,4ok 609,922 93,672 71,971 103,586 52,765 285,076
"\311 207 - -

Total
Bills discounted
Bills bought in open market 275, 306
Certificates and bills 405,197
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2, 3.5.9 © N

137,297
6,500

2,082 -

ivd
MATURITY DISTRIBUTION OF BILLS AID

Within 15 days
318;2¥6 /res 638,235

Ly

16 to 30 days 31 to 60 days 61 to 90 days
4l Lg3 64,994 50,218
70,416 47,482 19,161
23,450 99,154 68,345

7% 69 : 132

SHORT THWRY SECURITIES

91 days to
6 months
18,505
950
80,500
1

Over 6 months
1,781

127,248





