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CONDITIO# OF FFDFRAL RFSFRVE BANKS 

The d a i l y a v e r a g e volume of F e d e r a l r e s e r v e bank c r e d i t o u t s t a n d i n g d u r i n g 
the week end ing J a n u a r y 6, a s r e p o r t e d by the F e d e r a l r e s e r v e banks , was 
$1 ,933»000,000, a d e c r e a s e of $86 ,000 ,000 compared wi th the p r e c e d i n g week and an 
i n c r e a s e cf $573 ,000 ,000 compared wi th the c o r r e s p o n d i n g week i n 193^« 

On J a n u a r y 6 t o t a l r e s e r v e bank c r e d i t amounted to $ 1 , 9 2 1 , 0 0 0 , 0 0 0 , a d e c r e a s e 
of $281 ,000 ,000 f o r the week. This d e c r e a s e c o r r e s p o n d s w i t h d e c r e a s e s of 
$287,000,000 i n member bank r e s e r v e b a l a n c e s and $9 ,000 ,000 i n unexpended c a p i t a l 
f u n d s , nonmember d e p o s i t s , e t c . , and an i n c r e a s e of $14 ,000 ,000 i n Treasury 
c u r r e n c y , a d j u s t e d , o f f s e t in p a r t by an i n c r e a s e of $28 ,000 ,000 i n money in c i r -
c u l a t i o n . 

Holdings of d i s c o u n t e d b i l l s i n c r e a s e d $26 ,000 ,000 a t the F e d e r a l Reserve 
Bank of San F r a n c i s c o and $5 ,000 ,000 a t Hansas C i t y , and d e c l i n e d $234,000 ,000 
a t York, $7 ,000 ,000 a t Chicago, $6 ,000 ,000 a t Boston and $206 ,000 ,000 a t a l l 
F e d e r a l r e s e r v e b a n k s . The System 1 s h o l d i n g s of b i l l s bought i n open market d e -
c l i n e d $52 ,000 ,000 , of U n i t e d S t a t e s bonds $15 ,000 ,000 and of T reasu ry c e r t i f i -
c a t e s and b i l l s $ 2 3 , 0 0 0 , 0 0 0 . 

Changes i n the amount of r e s e r v e bank c r e d i t o u t s t a n d i n g and in r e l a t e d i tems 
d u r i n g the week and the yea r ending Janua ry 6, 1932, were as f o l l o w s : 

I n c r e a s e or d e c r e a s e 
s i n c e 

J a n . 6 Dec. 30 J a n . 7 
1932 1931 1931 

( I n m i l l i o n s of d o l l a r s ) 

B i l l s d i s c o u n t e d SIS - 206 + 5 2 6 
B i l l s bought 275 — 52 + 10 
Uni ted S t a t e s s e c u r i t i e s 7 6 6 - 37 + 1 0 7 
Other r e s e r v e bank c r e d i t 6 l + 13 + 3 0 
TOTAL RESERVE BAFK CREDIT 1 ,921 2S1 + 6 7 3 
Monetary go ld s t o c k U,45S 

14 
- 144 

Treasury c u r r e n c y a d j u s t e d 1 ,775 + 14 - 9 

Money i n c i r c u l a t i o n 5 , 6 6 1 + 28 + 879 
Member bank r e s e r v e b a l a n c e s 2 , 0 3 6 - 227 - 408 
Unexpended c a p i t a l funds,nonrnember d e n o s i t s , e t c . '+56 - 9 + 47 
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Released f o r p u b l i c a t i o n F r i d a y morning, J a n . 8 ,1932; no t e a r l i e r . B-629b 

RESOURCES AJH) LIABILITIES 
OF THE 1TWLYS ?J'SH<V3 BA>!KS COMBINED 

In thousands of d o l l a r s ) 

•Tan, 6 ,1932 Dec. 30 ,1931 J a n . 7 ,1931 

R E S O U R C E S 

Sold w i th F e d e r a l r e s o r v e a g e n t s . . . . . 2 , 0 7 4 , 5 4 l 2 , 0 9 0 , 3 7 2 1 ,691 ,189 
Gold redempt ion f u n d w i t h U. S . T reasu ry . 58^4^8 5°>,077 37,126 

2° ezc l u s i ve l y g a i n s t F .R . n o t e s 2 ,133 ,039 2, lUg. 449 1 ,728 ,315 
Gold s e t t l e m e n t f u n d w i t h F . R. Board . . 358 ,436 335,570 433,560 
Gold and go ld c e r t i f i c a t e s h e l d by banks . k°.b,077 503.5^5 731, S4l 

R e s e r v e s 2 ,985 ,552 2 , 9 8 7 , 5 6 4 2 ,993 ,516 
Reserves o t h e r than g o l d 1 7 3 , 6 3 5 167,459 1 5 3 , 3 3 2 

T o t a l _ r e s e r y e s 3 ,159 ,187 3 , 1 5 5 . 0 2 3 3 ,147 ,348 
"on-reserve cash 71,670 7M10 81,652 
B i l l s d i s c o u n t e d : 

Sec. by U.S . Government o b l i g a t i o n s . . 4^, qg 7 594,833 115,501 
Other b i l l s d i s c o u n t e d 3 6 6 ^ 3 ^ 176,884 

T o t a l J ^ l s _ d U c o 3 m t e d Siz'rzd ,0c4 r ±33 j j&J 292,385 
B i l l s bought i n open market 275,306 ' 326,975 265,456 
u . S. Government s e c u r i t i e s : 

®01Jds • * 330,199 344,626 114,982 
Treasu ry n o t e s . . 30 ,549 30 ,843 2 0 1 , 3 6 9 
C e r t i f i c a t e s and b i l l s 4p j, 1 9 7 4-27-759 342,550 

e ^ n e n ecior i t i e s J&hSty 8 0 3 , 2 2 8 6 5 8 , 9 0 1 
Other s e c u r i t i e s E l f E " * ' ' ' *1 6 ,558 

T o t a l b i l l s a n d ^ s e c u ^ t i e s . . 1 ,888 ,311 2 ,185 ,216 1 ,223 ,300 
Due from f o r e i g n banks J r r n g 662 71? 

E I I E - : i i i i i i i J i i ! J | 
TOTAL RESOURCES 5 , 7 l 6 , 3 3 1 5,9%5,320 5 , 0 7 8 , 2 2 8 

L I A B I L I T I E S 

D e p o s i t s - ^ 3 ^ a C t U a l c i r c u l a t i o n • • • • 2 ,651 ,026 2 ,613 ,104 1 ,624 ,898 

Member bank - r e s e r v e accoun t 2 ,036 ,072 2 ,322 ,787 2 ,443 ,559 J i j i | | 
T o t a l ^ e p o s U s 2 , l , i - , 4 l 9 2 , 4 8 0 , 1 0 9 2,4-19 7 1 7 

: : : : : : » 
i i a b i i i t i e s : : : : : : : : : j | t l _ t l _ t j | 

TOTAL LIABILITIES 5»i'l6,331 5 , 9 , ' 5 , 8 2 0 5 ,078 ,228 

Ra t io of t o t a l r e s e r v e s to d e p o s i t and 
F . R. n o t e l i a b i l i t i e s combined . . . 65.5fb 6 1 . 9 f 0 

Cont ingent l i a b i l i t y on b i l l s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s 269,544 248,529 440,326 
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R E S O U R C E S 

Gold w i th E ' d e r a i r e s e r v e a g e n t s 
Gold r jcla/jp uion f u n d w i t h U.S.Trc 

Gold h e l d e x c l u s i v e l y a g a i n s t 
E . R. n o t e s 

Gold s e t t l e m e n t f u n d wi th E.R.Board 
Gold and g o l d c e r t i f . h e l d "by "banks 

T o t a l go ld r e s e r v e s 
Rese rves o t h e r than go ld 

T o t a l r e s e r v e s 
^ o n - r e s e r v e cash 
B i l l s d i s c o u n t e d : 

Secured by U .S .Gov t , o b l i g a t i o n s 
Other b i l l s d i s c o u n t e d 

T o t a l b i l l s d i s c o u n t e d 
B i l l s bought i n open marke t 
U. S, Government s e c u r i t i e s : 

Bonds 
T r e a s u r y n o t e s 
C e r t i f i c a t e s and b i l l s 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS ON JANUARY 6, 1932 
( i n thousands of d o l l a r s ) B-629t 

T o t a l Boston New York Ph i l a . Cleve , 
2 , 0 7 4 , 5 4 1 1 5 7 , 6 2 7 4 5 0 , 3 3 6 1 7 7 , 5 0 0 2 3 2 , 4 7 0 

isury 58 ,498 4 , 7 1 3 11 ,543 7 , 1 9 0 7 ,442 

R ich . A t l a n t a Chicago S t . L o u i s Minn. Xans.Cy. D a l l a s San F r a n . 
77,870 85,050 492,620 61,255 55 ,670 6 l , 6 8 0 

2,550 3,05'4 9 ,596 2 ,375 899 3 ,121 
37,700 184,763 

1,006 5 ,009 

2 ,133 ,039 162,340 
358,436 22,304 
494,077 18,650 

4 6 1 , 8 7 9 1 8 4 , 6 9 0 2 3 9 , 9 1 2 8 0 , 4 2 0 
1 3 8 , 8 9 3 1 4 , 3 8 3 5 1 , 0 3 1 1 9 , 4 4 4 
2 9 8 , 2 6 3 2 6 , 7 9 7 2 2 , 6 4 9 5 , 6 4 3 

88,104 5 0 2 , 2 1 6 
9,946 39,440 
8,457 52,031 

6 3 , 6 3 0 
10,537 
l i , l 4 4 

5 6 , 5 6 9 64 ,801 3 8 , 7 0 6 1 8 9 , 7 7 2 
7 ,445 13 ,723 9 , 4 1 1 21,879 
5 . 9 5 1 12 .241 3,6Q4 28.647 

2 , 9 8 5 , 5 5 2 2 0 3 , 2 9 4 
173,635 17,180 

3 , 1 5 9 , 1 8 7 220,474 
7 1 , 6 7 0 7 , 3 8 8 

yi?) 
4 5 1 , 9 8 7 f 2 7 , 0 6 3 
3 6 6 T e g 9 - ' 2 3 , 8 0 3 
8 1 8 t £ 1 6 n 5 0 , 8 6 6 
2 7 5 , 3 0 6 ) 2 5 , 5 0 5 
3 3 0 , 1 9 9 2 3 , 3 9 8 

3 0 , 5 4 9 1 , 6 7 s 

8 9 9 , 0 3 5 2 2 5 , 8 7 0 3 1 3 , 5 9 2 1 0 5 , 5 0 7 1 0 6 , 5 0 7 593,687 
38,730 1 6 , 0 5 6 13,059 7 , 6 8 1 6 , 4 0 2 30,009 

937,765 2 4 1 , 9 2 6 3 2 6 , 6 5 1 1 1 3 , 1 8 8 1 1 2 , 9 0 9 6 2 3 , 6 9 6 
2 1 , 0 6 9 3 , 5 1 6 4,070 4,095 

1 6 1 , 0 4 l 5 0 , 6 3 4 6 8 , 6 9 4 1 2 , 4 8 2 
37,190 6 3 , 0 2 7 46 ,888 3 0 , 6 0 2 

1 9 8 , 2 3 1 1 1 3 , 6 6 1 1 1 5 , 5 8 2 4 3 , 0 8 4 
128,989 3 , 9 2 8 4 , 4 4 3 8 , 9 3 0 
111,467 

1 6 , 9 3 4 
33 ,251 

1 ,797 
2 6 , 2 6 3 3,717 

2,366 2 6 7 

3 ,983 10,772 

1 3 , 4 4 4 ! 6 2 , 9 2 2 
3 4 , 1 3 0 2 5 , 2 5 7 
4 7 , 5 7 k 88,179 
1 1 , 0 6 9 • 3 4 , 1 0 1 

I 
5 ,236 54,196 

3 6 7 2 , 9 6 2 

8 5 , 3 H 
12.724 

9 8 , 0 3 5 
3,586 

15,077 
7 ,751 . 

22,828 
12,319 

11,715 
806 

6 9 , 9 6 5 9 0 , 7 6 5 
5 . 7 2 4 8 .280 

75,689 99 ,045 
1 , 9 1 4 2 , 6 1 6 
1 , 4 3 0 

10.229 

11,659 
6 ,038 

15 ,824 
591 

6 ,597 2 6 . 9 7 6 
33 ,573 
1 0 , 2 0 1 

9 ,185 

„ a ? 

51 ,721 240,298 
8 .4o6 9 .184 

6 0 , 1 2 7 2 4 9 , 6 8 2 
3 , 2 2 3 5 , 4 3 s 
3 , 1 0 5 2 9 , 4 9 s 

11.192 49 .184 

14,297 78,682 
2,515 27,26s 

17,995 
536 

17,952 
1,696 

T o t a l U .S .Gov t , s e c u r i t i e s 765,945 56,180 238,901 68,879 6 9 , 0 9 9 9 ,030 12,603 107,539 27,536 27 ,641 20,208 29,864 48,010 
Other s e c u r i t i e s ; i . i . o-f i •?-%, 844 1 , 6 3 0 l 4 , 4 o 4 3 ,666 - —J 0 0 -9<30 3 ,490 SCO 904 400 - 1,870 

T o t a l "b i l l s and s e c u r i t i e s 1 , 8 8 8 , 3 1 1 1 3 4 , 1 8 1 6 3 0 , 5 2 5 1 9 0 , 1 3 4 1 8 9 , 1 2 4 6 1 , 7 9 4 72,151 233,359 63,913 46 ,242 64 ,382 46,676 1 5 5 , 8 3 0 
Due from f o r e i g n "banks 8 , 6 6 2 6 3 5 3,173 904 875 346 312 1,232 21 14 251 2 6 0 589 
F . R. n o t e s of o t h e r "banks 2 1 , 7 2 6 2 0 9 7 , 2 5 0 5 2 2 1,242 2 ,133 828 3 ,383 1,856 467 1 ,727 4 1 9 1,685 
U n c o l l e c t e d i t ems 475,253 5 6 , 2 7 9 141,420 4 4 , 1 8 1 40 ,182 3 8 , 6 3 s 13,065 50,548 19,227 7 , I 4 I 22 ,124 14,911 27,537 
Bank p r e m i s e s 57 ,770 3 ,336 14,817 2 , 6 2 6 7,909 3 , 6 0 5 2,488 7,827 3 ,461 1 , 8 3 4 3 ,649 1,785 4 ,433 
A l l o t h e r r e s o u r c e s 33 ,752 1 , 9 4 7 1 2 , 0 3 5 1 ,586 1,999 3 ,213 3 ,445 2,082 2 ,204 1 ,379 1,039 1 .823 950 

TOTAL RESOURCES 5 , 7 1 6 , 3 3 1 4 2 4 , 4 9 9 1 , 7 6 8 , 1 0 4 4 8 5 , 3 9 5 5 7 2 , 0 5 2 2 2 7 , 0 1 2 2 0 9 , 1 8 1 9 3 2 , 9 0 4 1 9 2 , 3 0 3 134,680 1 9 4 , 8 3 3 1 2 9 , 2 2 4 4 4 6 , l 4 4 
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L I A B I L I T I E S 

F .R„no te s in a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member "bank - r e s e r v e account 
Government 
Fore ign bank 
Other d e p o s i t s 

To ta l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i tems 
C a p i t a l Toaid i n 
S u r p l u s 
A i l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o ( p e r c e n t ) 
Cont ingen t l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n co r r e sponden t s 

" f e d e r a l r e s e r v e n o t e s : 
I s sued to P .R.bank by P .R .agen t 
Held by F e d e r a l r e s e r v e bank 

In a c t u a l c i r c u l a t i o n 
C o l l a t e r a l h e l d by agen t a s s e -

c u r i t y f o r n o t e s i s s u e d to bank 
Gold and go ld c e r t i f i c a t e s 
Gold fund - F . R. Board 
E l i g i b l e pape r 

To ta l c o l l a t e r a l 

RESOURCES AND LIABILITIES 0? TEE FEDERAL BS&Sttttt 
( i n thousands of d o l l a r s ) 

To ta l Boston New York P h i l a . Cleve . R i c h . A t l a n t a 
2,651,026 193,122 574,063 266,163 324,450 114,512 122,577 

.,0 Ori tiAilOARY b, 1932 

Chicago S t .Lou i s 
530,424 83,083 

Minn. Xans.Cy. 
69,518 S3,377 

B-6agt 
D a l l a s San Fran , 
46,592 238,085 

2,036,072 
29,893 
64,645 
38,809 

134,783 
1,165 
5 ,764 

776 

883,159 
7,395 

13,073 
17,293 

124,842 149,951 
1,579 2 ,686 
7,609 7 ,763 

639 4,024 

55,212 
1,163 
3,074 

600 

50,808 
2,077 
2,767 

180 

276,649 
5,356 

10,376 
1,419 

2,169,419 
451,516 
160,605 
259,421 

24,344 

61,307 
2,33*+ 
2,690 

83s 
142,488 
56,261 
11,749 
20,039 

780 

44,172 
1,13s 
1,76s 

629 

74,161 
1,424 
2,229 

142 
920,920 
129,862 
6 l , 6 l b 
75,077 
6,566 

134,669 
40,731 
16,600 
26,436 

746 

164,424 
33,852 
14,703 
27,640 

1 ,983 

48,742 
1,124 
2,306 

229 

132,286 
2,422 
5,226 

12,040 

5 ,716 ,331 
65 .5 

424,499 
65.7 

60,049 
34,487 

5,476 
11,483 
1,005 

55,832 
12,845 
5 ,1^3 

10,449 
2,335 

293,830 
48,382 
18,011 
38,411 

3,846 
1 ,763 ,104 

62.7 
485,395 

6o .4 

67,169 
20,953 

4,693 
10,025 

1,380 

47,707 
6,677 
2,952 
6,356 
1,470 

77,956 52,401 151,974 
20,492 15,968 26,006 
4,180 4,158 11,324 
8,124 7,624 17,707 

704 2 ,481 1,048 
572,052 
66.8 

227,012 
64.8 

209,181 
63.3 

932,904 
75.7 

192,303 134,680 
63.1 54.6 

194,833 
61 .4 

129,224 
60.7 

269,544 19,402 95,958 25,611 26,129 10,343 9 ,313 34,924 9,054 5,950 7,502 7,761 

446,144 
64 .0 

17,592 

2 ,950 ,938 222,776 
299,912 29,594 

FEDERAL RESERVE NOTE STATSM5>TT 

636,169 285,463 346,913 126,253 140,505 599,537 93,211 71,710 93,863 
62,106 19,300 22,463 11,741 17.928 69,113 5,128 2,192 10,486 

52,342 232,196 
5,750 44,111 

2,651,026 193,132 574,063 266,163 324,450 114,512 122,577 530,424 88,083 69,518 83,377 46,592 238,085 

867,611 47,010 
1,206,930 110,617 
l,025rQm 73,833 

3,099 ,,559.231,465 

450,336 54,700 64,470 11,270 12,800 99,620 15,055 
122,800 168,000 6o,So0 72,250 393,000 46,200 

9,170 9,880 12,300 81,000 
46,500 51,800 25,400 103,763 - ' » I * -V ~ V W 7 ^ ^ , L_ V TA-> ) J\J-J I— y j - r v V J-\J J , j UJ 

236,307 113,980 116,618 50,617 57,354x117,302 32,417 16,301 4 l , 9 0 6 15,065 103,313 
736,643 291,430 349,088 128,437 142,>04^609,922 93,672 71,971 103,586 52,765 2 8 8 , 0 7 6 

<jhJ 
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES 

B i l l s d i s c o u n t e d 
B i l l s bought i n open market 
C e r t i f i c a t e s and "b i l l s 
Munic ipa l w a r r a n t s 

To ta l Within 15 days 
813 , 2-1-6 Z 638,235- / j i y 

16 

275,306 
405,197 

2,m 
137,297 

6,500 
2,032 

to 30 days 
44,483 
7 0 , 4 i 6 
23,450 

75 

31 to 60 days 
64,994 
47,482 
99,154 

69 

6l to 90 days 
50,213 
19,161 
68,345 

132 

91 days tc 
6 months 

18,505 
950 

80,500 
. 1 

Over 6 months 
1 ,751 
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