STATEMEZNT FOR THE PRESS

Released for publication B-523
Friday morring, Jan, 1; Federal Reserve Board
not earlier, December 31, 1931,

CONDITICI OF FEDZERAL RESTWRVE BANKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending December 30, as reported by the Federal reserve banks, was
$2,023,QO0,000, an increase of $58,000,000 compared with the preceding week and of
$524, 000,000 compared with the corresponding week in 1930,

On December 30 total reserve bank credit amounted to $2,202,000,000, an in-
creasse of $196,000,000 for the week. This increase corresponds with an increase
of $322,000,000 in member bank reserve balances and a decrease of 47,000,000 in
monetary gold stock, offset in part by declines of $100,000,000 in meney in circu-
lation and $31,000,000 in unexpended capital funds, nonmember deposits, etc.

Holdings of discounted bills increassd $196,000,000 at the Federal Reserve
Bank of New York, and declined £22,000,000 at Philadelphia, $14,000,000 at San
Francisco, $13,000,000 at Cleveland and $10,000,000 at Boston all Federal reserve
banks reporting an increase of $113,000,000, The System's holdings of bills bought
in open market increased $70,000,000, of United States bonds $26,000,000, of
Treasury notes $3,000,000 and of Treasury certificates and bills $15,000,000.

Changes in the amount of reserve bank credit outstanding and in related items
during tne week and the year ending December 30, 1931, were as follows:

Increase or decrease

since
Dec, 30 Dec. 23 Dec. 31
1931 1931 1930
(In millions of dollars)

Bills discoumted 1,024 + 113 + 773
Bills bought 327 + 70 - 37
United States securities 203 + s + 74
Other reserve bank credit 4g - 31 + 19
TOTAL RESERVE BAVWK CREDIT 2,202 + 196 + 829
Monetary gold stock I, usg - 7 - 135
Treasury currency adjusted 1,761 + 1 - 37
Money in circulation 5,633 - 100 + 744
Member bank reserve balances 2,323 + 322 - 1lug
Unexpended capital funds,nonmember deposits,etc, 65 - 31 + 61
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Released for publication Friday morning, Jar, 1,1932; not earlier, B-523b

RESOURCES A¥D LIABILITIES
OF THZ I7ELVE FEDWRAL RTSTIVE BATLS COMBIVRD

(In thousands of dollars)

Dec., 70,1931 Dec, 23,1931 Dec, 31,1930

§
RESOURCES

Gold with Federal reserve agents . . . . . 2,090,372 2,047,722 1,730,439
Gold redemption fund with U,S,Trsasury . . __5¢,0717 58,577 35,211
Gold held exclusively against F.R.notes 2,14g, 49 2,106,299 1,755,650
Gold settlement fund with ¥, R, Board ., .. 335,570 360,667 417,440
Gold and gold certificates held by banks . 503,545 513,895 758,129
Total gold reserves . . . . . . 2,937,564 2,980,851 2,941,219
Reserves other than zold . . . . . . . . . 167,459 147,571 140,298
Total reserves . . . . . . 3 155,023 3,128,432 3,081,517
Non-reserve Casli v v v v v ¢ o « « o o o o 74,610 63,085 79,932
Bills discounted: _
Sec. by U.S. Covernment obligations . . 594,533 059 561,374 89,437
Other bills discounted . . . . . . . . . h29,3007 349,820 151,961
Total bills discounted . . . . . . 1,0245333 911,194 251,398
- ht ] Ao 2 57,35 763, 8l
Bills bought in open marlet , . . . . . . 326,975 257,351 203, 844
U. S. Goyernment securities:
BONAS v v v v v e e e e e e . 3uk, 626 318,655 163,785
Treasury notes . . . . . . .. .. . . 30,543 23,058 226,173
Certificates and bills , . ., . . . . . 427,759 411,599 339,209
Total U,S. Government securities 503, 223 758,222 729,467
Other securities . . . . . , . . . . .. 364680~ 4137 30,454 7,143
Total bills and sscurities ., . 2,125,215 1,957,221 1,351,852
Due from foreign banks , . , . . . . . . g,h62 8,815 70U
F. R, notes of other banks ., . . . . . . 20,055 17,871 21,993
Uncollected items ., . . ., . . . . . . . . W43, 521 U55, 594 584,783
Bank Premises o v v v v o 4 4 v o0 o0 w0 . 53,581 59,572 57,343
All other resources . . . . . . . . ... 29,151 33,265 22,024
TOTAL RESOURCES . . . . . .. . 5,925,820 5,723,855  5,200,6u43

LIABILITI®S

F. R, notes in actual circulation . . . . 2,613,104 2,651,206 1,653,538
Deposits:
Member bank - reserve account . . . . . 2,322,787 2,001,086 2,l70,583
Government . . . ., . . . . . . . . . . 50, 705 56,MSO 18,819
Foreign bank . . . . ., + « « + . . . . 77,259 107,823 5,761
Other deposits . . . . . v v v . . . . 29, 358 30,589 21,970
Total deposits . ., . ., . . . . 2,480,109 2,195,958 2,517,133
Deferred:availability items , . . . . . . 425,291 U415, 356 564,007
Capital paid in v . . o . . . L . .. . . 158,553 160,750 169, 640
SUIDIUS & 4w 4w v 4 v e e e e e e e e 274,636 274,636 274,636
A1l other liabilities . . . ., . . . ... 22,127 20,439 11,694
3
TOTAL LIABILITIES . . . . 5,085,820 5,728,855 5,200,548

L
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . . 61.9% L 73.7%

Contingent lisbility on bills purchased
for foreign correspondents , . . . , . oLg,529 238,648 439,288
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RESOURCT=S

Gold with Federal ressrve agents

Gold redemption f
Gcid held exclusively against
¥. R, notes
Goid settlement fund with F.R.Board
Gold and gold certif, held by banks
Total gold reserves
Rescrves other than gold
Total
Yon-res&rve cash
Bills discounted:
Szcured by U.S.Govt, obligations
Other bills discounted

o

rcserves

Total bills discounted
Bille bought in oven marks
S. Governaent sscurities:
Bonds
Treasury notes
Cezrtificates and bills

£53-
U.

Total U.S,Govt, securitics
Other socurities

Total bills and securities
Due from foreign banks
. R, notes of other banks
Uncollected items
Bank premises '
All other resources
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und. with U,S.Treasury

RESOURCHES AND LIABITITITS OF THY FEDERAT RTSTRVT BAYZS ON DETCEIMBER 30, 1931
(In thousands of dollars)

B-623L

Total Boston Mew York Phila, Cleve, Rich, Atlanta Chiczgo St.Louis Minn, Kans.Cy. Dzsllas Szn Fran.
2,020,372 137,6;; u85,;37 180,000 231,470 66,870 85,900 473,600 60,225 60,020 66,680 40,200 201,763
58,077 4,744 11,656 7,256 7,480  2,u50 3,075 9,627 2,382 704 3,126 809 k4,768
2 1gg,uu9 142,371 496,993 187,256 238,950 69,320 82,975 4e3,247 63,267 60,724 69,806 41,009 206,531
335,570 vhe,lgg 82,1415 16,428 57,092 9,731 12,051 L2,280 20,082 7,569 13,658 8,179 23,857
503,545 20,958 300,901 26,201 22,591 5,574  g§,07% 73,105 12,166 5,824 12,279 3,680 32,120
2,987,564 205,537 880,309 229,885 318,633 84,625 109,162 578,632 95,515 74,117 95,743 52,568 262,598
167,459 17,363 36,977 14,720 12,116 7,43 5,500 29,150 12,758 5,719 7,701 7,861 g,801
155,023 222,900 917,286 2Lk,505 331,049 92,118 115,602 607,722 108,273 79,235 103,L4L 60,729 271,399
74,610 D/;,Sl? 20,095 3,738 4,626 3,hhg L 558 311,015 3,854 1,830 2,552 3,Lhg  6,u77
> o34

594,833 37,818 307,221 149,639 68,854 11,148 12,241 65,940 13,us0 1,099 5,863 g2h 20,734
429,300 18,915 124,506 65,936 L5, 002 30,299 33,281 29,369 8,290  £,455 23,423 10,573 32,132
1,004,133 56,733  U31,827 115,575 114,862 41,4k7 h5,525\95,30:3 21,742 7,554 29,286 11,407 52,866
326,975 30,901 150,522 k4,074 5,782 G,273 1e,lb1e \40,476 12,648 5,670 10,926 3,151 30,062

=257
34h,626 27,990 107,642 33,749 25,615 9,857 5,524 53,353 11,393 15,872 7,685 17,99k 27,952
30,843 1,958 16,659 1,761 2,320 709 377 2,901 783 594 54 536 1,596
427,759 31,104 177,755 33,142 39,582 13,515 7,008 ug.277 14,923 11,284 10,474 11,333 28,362
803,228¢“é1,052 302,056 68,652 67,517 24,081 12,909 105,531 27,099 27,750 18,708 29,863 78,010
368807 72,130 14,157 5,750 - 700 5603 3,u50 880 903 400 - 1,870
2,185,215 150,816  908,520. 194,051 1€8,171 75,501 71,446 2L, 206 62,369 42,877 59,320 Ul 131 142,808
8,662 692 3,099 915 &g6 351 316 1,247 26 17 254 263 596
20,056 2;6 5,522 b3§ 1,2§o 1,71% 1,015 3,493 1,773 525 1,292 b3l 2,089
43,521 58,104 128,165 141,076 40,143 34,572 11,134 51,015 15,956 7,453 19,745 12,502 23,595
59,581  3,URrg 15,240 2,@26 8,078 3,726 2,573 g,061 3,535 1,926 3,804 1,832 4,622
_ 39,151 2,887 13,802 1,653 3,600 3,231 3,271 1,865 2,345 1,472 1,430 2,331 1,264
5,985,820 kii7,970 2,011,830 489,300 577,813 214,661 elC,015 929,285 198,231 136,086 191,841 125,968 L52,820



LIABILITIZES

F.R.notes in actual circulation
e T
Remaci Leie - reserve account
Government
Foreign bank
Other devosits
Total Gzposits
Deferred availability
Capital paid in
Survlus
All other lieb
TOTAL LIABIT
Reserve ratio (per cent)
Contingent liability on billes our-
chased for foreign correspondents

items

ilities

ITIES

Lay

Federal ressrve notes:
Issued to F,R.bonlt by 7 ,R,agen
Feld by F:deral reserve bank

In actual circulation
Collateral held by agent as se-
curity for notes issued to bank
Gold and gold certificates
Gold fund - ¥. R. Board
Eligible paver

Total collateral

Bills discounted

Bills bought &n opsen mariet
Certificates mnd bilis
Municival warrants
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RESOUKCES AVD TLIABILITIES OF THE FEIDERAL RTSTRYE BAYIS OF DICEMBER 30, 1931
(In thousands of dollars) B-623b
Total Boston ¥ew Yorz Phaila, Cleve, Rich, Atlanta Chicasgo St,Louis Minn, Ians.Cy. Dallas San Fran,
2,613,1Ck 195,257 562,743 271,568 321,469 106,382 120,40 519,207 86,933 62,817 82,839 47,193 230,156
52L,757 52,188 1,121,541 122,739 153,008 51,848 54,869 285,758 68,928 Uu5,512 72,900' L6,779 146,717
50,705  1,1R”Y 26,906 2,627 2,071 674 1,9u5 €61 4,237 1,224 726 1,840 6,435
77,253 6,625 17,348 g,74% 8,921 3,533 3,180 11,92 3,092 2,031 2,562 2,650 6,09
29,358 277 8,699 358 8,032 577 153 815 Ligh 374 68 220 9,301
2,480,109 160,24y 1,175,134 134,469 172,032 56,632 60,147 299,359 76,741 U9,141 76,256 51,489 168,460
u§5,291 58,213 124,566 28,906 39,083 33,085 11,172 Lg,g78 17,913 7,155 19,181 13,200 22,83
160,553 11,749 61,523 16,600 14,630 5,472 5,158 18,012 4,693 2,951 4,185 4,135 11,335
274,636 21,299 80,575 27,065 28,971 12,114 10,857 39,936 10,562 7,14k g,702 8,936 18,475
22,127 1,10% 7,189 592 1,621 abg .ol 2 793 1,389 878 678 1,01 1,557
5,685,820 447,970 2,011,830 483,300 577,213 214,651 210,015 929,285 198,231 135,085 191,841 125,958 L5z, 220
61.9 62.7 52.8 60,2 67.1 56.5 64,0 74,2 66.2 67.7 65.0 61.5 6.1
248,529 1g,672 gl,4g2 24,646 25,1LLh 9,958  g,962 33,608 8,713 5,726 7,220 7,469 16,92
TIDTRAL RESTRYT VOTE STATRIENT
2,909,798 220,528 623,265 295,574 3lk,057 115,494 140,655 583,931 91,334 71,740 95,026 53,426 274,768
296,594  o5,271 60,522 24,006 22,582 y,112 20,215 6L, 624 L uol 2,923 12,187 £.233 Lu.610
2,613,104 195,257 562,743 271,552 321,459 106,322 120,440 519,307 86,933 68,817 &2,829 47,133 220,156
g65, 742 47,010 450,327 54,700 64,470 11,270 12,800 100,520 15,185 9,170 20 12,300 78,000
1,224,630 90,517 75,000 125,300 157,000 55,60C 73,100 373,000 U45,700 50,850 56,200 27,900 123,763
1,284,926 85,090 553,617 116,260 117,072 u4y,271 56,597 130,793 31,942 12,580 38,09% 13,319 80,292
3,375,298 222,717 1,038,954 235,260 348,542 116,141 14p,Lg7 604,413 92,827 72,600 104,773 53,519 282,055
5 575 MATURITY DISTRIBUTION OF BILLS AMD SHORT TERM SECURITIE
' . 91 days to ,
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days & months Over © months
1,02513% gs1, 558*'”* 39,895 61,106 51,407 18,156 2,011
326,575 192,124 54,096 50, 9uo 19,055 759 -
ke7,759 28,500 20,950 77,816 86,139 85,553 127,801
4,395y, 35792 qoux 221 gl g7 11 -





