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B-623 
F e d e r a l Reserve Board 

December ^1, 1931-

COFDITIOF OF FED3RAI RFSFR7E BAFKS 

The d a i l y average volume of F e d e r a l r e s e r v e bank c r e d i t o u t s t a n d i n g dur ing 
the week ending December 30> as r e p o r t e d by the Fede ra l r e s e r v e banks , was 
$2 ,023 ,300 ,000 , an i n c r e a s e of $58,000,000 compared wi th the p r e c e d i n g week and of 
$624,000,000 compared wi th the co r respond ing week i n 1930• 

On December 30 t o t a l r e s e r v e bank c r e d i t amounted to $2 ,202 ,000 ,000 , an i n -
c r e a s e of $196,000,000 f o r the week. This i n c r e a s e co r r e sponds wi th an i n c r e a s e 
of $322,000,000 i n member bank r e s e r v e b a l a n c e s and a d e c r e a s e of $7 ,000,000 i n 
monetary go ld s t o c k , o f f s e t i n p a r t by d e c l i n e s of $100,000,000 i n money i n c i r c u -
l a t i o n and $31 ,000 ,000 i n unexpended c a p i t a l f u n d s , nonmember d e p o s i t s , e t c . 

Holdings of d i s c o u n t e d b i l l s i n c r e a s e d $196,000,000 a t t he F e d e r a l Reserve 
Bank of New York, and d e c l i n e d $22,000,000 a t P h i l a d e l p h i a , $14,000,000 a t San 
F r a n c i s c o , $13 ,000 ,000 a t Cleveland and $10,000,000 a t Boston a l l F e d e r a l r e s e r v e 
banks r e p o r t i n g an i n c r e a s e of $113,000,000. The System1s h o l d i n g s of b i l l s bought 
i n open market i n c r e a s e d $70,000,000, of Uni ted S t a t e s bonds $26,000,000, of 
Treasury n o t e s $3»000,000 &nd of Treasury c e r t i f i c a t e s and b i l l s $16 ,000 ,000 . 

Changes i n the amount of r e s e r v e bank c r e d i t o u t s t a n d i n g and i n r e l a t e d i tems 
d u r i n g the week and the y e a r ending December 30, 1931> were a s f o l l o w s : 

I n c r e a s e or dec rease 
s i n c e 

Dec, 30 Dec. 23 Dec. 31 
1931 1931 1930 

( i n m i l l i o n s of d o l l a r s ) 

B i l l s d i s coun ted 1 ,024 + 113 + 773 
B i l l s bought 327 + 70 - 37 
Uni ted S t a t e s s e c u r i t i e s 803 + 45 + 74 
Other r e s e r v e bank c r e d i t US - 31 + 19 

TOTAL RFSERVF BANK CREDIT 2,202 + 196 + 829 
Monetary gold s tock 4 ,455 — 7 - 135 
Treasury cur rency a d j u s t e d 1 ,761 + 1 - 37 

Money in c i r c u l a t i o n 5 ,633 100 + 744 
Member bank r e s e r v e b a l a n c e s 2 ,323 + 122 - l4s 
Unexpended c a p i t a l funds,nonmember d e p o s i t s , e t c . 465 - 31 4- 61 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Released f o r p u b l i c a t i o n F r iday morning, J a r . 1 ,1932; not e a r l i e r . B-623I 

.RESOURCES AFT) LIABILITIES 
OF THE TWELVE FEDERAL RESTIVE BAIUCS COIGI^D 

( i n thousands of d o l l a r s ) 

Dec. 30,1931 Dec. 23,1931 Dec. 31,1930 
t 

R E S O U R C E S 

Gold wi th F e d e r a l r e s e r v e agen t s . . . . 
Gold redempt ion fund wi th U.S .Treasury . 

Gold h e l d e x c l u s i v e l y a g a i n s t F . R . n o t e s 
Gold, s e t t l e m e n t fund wi th F . R. Board 
Gold and go ld c e r t i f i c a t e s h e l d by banks 

To ta l go ld r e s e r v e s 
Reserves o t h e r than gold 

T o t a l r e s e r v e s 
Non-reserve cash 
B i l l s d i s c o u n t e d : 

Sec . by U.S. C-overnment o b l i g a t i o n s 
Other b i l l s d i s c o u n t e d 

To ta l b i l l s d i s c o u n t e d . . . , 
B i l l s bought in open market 
U. S. Goyernment s e c u r i t i e s : 

Bonds 
Treasury n o t e s . 
C e r t i f i c a t e s and b i l l s 

Tota l U.S. Government s e c u r i t i e s 
Other s e c u r i t i e s 

Tota l b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
F. R. n o t e s of o t h e r banks 
Unco l l ec ted i tems 
Bank p remises 
Al l o the r r e s o u r c e s 

L I A B I L I T I E S 

F. R. n o t e s in a c t u a l c i r c u l a t i o n . 
Depos i t s : 

Member bank - r e s e r v e account . . 
Government 
Fore ign bank 
Other d e p o s i t s 

To ta l d e p o s i t s 
Defe r red a v a i l a b i l i t y i t ems . . . 
C a p i t a l p a i d in . . 
Surp lus 
A l l o the r l i a b i l i t i e s 

2 ,090 ,372 
53,077 

2 ,148,4^9 
335,570 
503,5^5 

2 ,937 ,564 
167,459 

3 .155 ,023 
74,610 

594,333 o i ' 
429,^00-^ 

2 ,047 ,722 
58,577 

2 ,106 ,299 
360,667 
513.895 

2,9S0,~S6l 
147,571 

3 ,128 ,432 
63,035 

* 561,374 
349,820 

1 , 0 2 4 ^ ^ 3 ^ 911,194 
326,975 ^ 257,351 

344,626 
30,343 

427,759 

313,655 
29,058 

411,509 
753,222 303,223 

3&T-SSO--v ^ _ 3 0 , 4 5 4 

TOTAL LIABILITIES . . . 

Ra t io of t o t a l r e s e r v e s to d e p o s i t and 
F . R. n o t e l i a b i l i t i e s combined . . . 

Cont ingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

1 ,730,439 
35,211 

1 ,765 ,650 
417,440 
753,129 

2 ,941,219 
140,298 

3 ,031 .517 
79.932 

89.437 
161,961 
251,393 
363,844 

163,735 
226,473 
339,209 
729,467 

7,143 
2 ,185 ,216 

8 ,662 
20,056 

443,521 
59,531 
39 ,151 

1 ,957 ,221 
3 ,815 

17,871 
455,594 

59,572 
33,265 

1 ,351,352 
704 

21,993 
534,733 

57,843 
22,024 

5 .935 .320 5 ,723 ,355 5 ,200 ,64s 

2 ,613 ,104 2 ,661 ,206 1 ,663,538 

2 ,322,787 
50,705 
77,259 
29,358 

2 ,001 ,086 
56,460 

107,823 
30,539 

2 .470 ,533 
18,819 

5 ,761 
21,970 

2 ,480,109 
435,291 
165,553 
274,636 

22,127 

2 ,195 ,953 
415,566 
160,750 
274,636 

20,439 

2 ,517 .133 
564,007 
169,640 
274,636 

11,694 

5 ,935 ,820 5 ,723 ,855 
s 
5 ,200 ,64s 

V 

61.9 fc 64.4$ 73.7$ 

248,529 238,648 439,238 
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T ^ c n T T ^ n - o RESOURCES AM) LIABILITIES OF THE FEDERAL RESERVE BAMS OH DECEMBER 10, 1931 
" S ( I n thousands of d o l l a r s ) B-6231 

' "si % % 
Sold i i^ld e x c l u s i v e l y a g a i n s t ' ' — 
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eF" i i i i i i i i a j a a i 
JD_A~ ....SOURCES 5 ,983 ,820 4^7,970 2 ,011,830 489,300 577,813 2 l 4 , 6 6 l 210,015 929,285 198,231 136,086 191 ,84 l 125,96s 452,820 
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L I A B I L I T I E S 

F ,P . ,no tes i n a c t u a l c i r c u l a t i o n 

RESOURCES AFD LIABILITIES OF THE FEDERAL RESERVE BAK'S OIT DECEMBER 30, 1931 
( i n thousands of d o l l a r s ) 

T o t a l Boston }re\i York Ph i l a . Cleve . R i c h . A t l a n t a Chicago S t . L o u i s Minn. E 
2,613,101+ 195,257 562,71+3 271,56s 321,469 106,382 120,440 519,307 gb,933 62,817 

B-6231) 
ans .Cy . D a l l a s San F r a n . 

82,839 47,193 230,156 

Khiik.i bfc.:-ik - r e s e r v e account 
Government 
F o r e i g n bank 
Other d e p o s i t s 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i tems 
C a p i t a l p a i d i n 
Su rp lu s 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o ( p e r c e n t ) 
Con t ingen t l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n c o r r e s p o n d e n t s 

2,322,787 
50,705 
77,259 
29,358 

152,188 
1,159 
6,625 

277 

1,121,541 
26,906 
17.92S 
8,699 

122,739 
2,627 
8 ,745 

258. 

153,008 
2 ,071 
8 ,921 
8,032 

51,843 
674 

3,533 
577 

54,869 
1,945 
3,180 

15± 

285,758 
861 

11,925 
815 

68,928 
4,237 
3,092 

484 

45 ,512 
1,224 
2 ,031 

374 

72,900 
726 

2 ,562 
68 

46,779 
1,840 
2,650 

220 

146,717 
6,435 
6,007 

— a a o i 
2,480,109 

435,291 
160,553 
274,636 

22,127 

160,249 
58,313 
11,749 
21,299 
1,103 

1,175,134 
124,566 

61,623 
80,575 
7,189 

134,469 
33,906 
16,600 
27,065 

692 

172,032 
39,088 
14,630 
28,971 

1,623 

56,632 
33,086 

5,473 
12,114 

q£.q 

60,147 
11,172 

5 ,153 
10,357 
2,241 

299,359 
49,878 
13,012 
39,936 
2,793 

76,741 
17,913 

4 ,693 
10,562 

1,339 

49,l4i 
7,155 
2 ,951 
7,144 

373 

76,256 
19,131 

4,135 
8,702 

678 

51,489 
13,200 

4,135 
8,936 
1.015 

168,460 
22,833 
11,339 
18,475 
1.557 

5 ,985 ,320 447,970 
61 .9 62 .7 

2,011,830 
52.8 

489,300 
60 .2 

577,813 
6 7 . 1 

?].4,66l 
5°.5 

210,015 
64.0 

243,529 18,672 81,482 24,646 25,144 9 ,958 8 ,962 

929,285 
74.2 

33,608 

198,231 
66.2 

136,086 
b7.7 

191,841 
6 5 . 0 

125,968 
61.5 

4 5 2 , 8 2 c 
6s.l 

8,713 5 ,726 7,220 7,469 16,929 

F e d e r a l r e s e r v e n o t e s : 
I s s u e d to F .E .bank by F. 1}.agent 
Held "by F e d e r a l r e s e r v e "bank 

In a c t u a l c i r c u l a t i o n 
C o l l a t e r a l h e l d by agen t as s e -

c u r i t y f o r n o t e s i s s u e d to bank 
Gold and gold c e r t i f i c a t e s 
Gold f u n d - ? . Board 
E l i g i b l e paoer 

T o t a l c o l l a t e r a l 

2 ,909 ,793 220,528 
296,694 25,271 

FEDERAL R ^ S W E ^OTE STATEMENT 

623,265 295,574 344,057 115,494 140,655 583,931 91,334 71,740 95,026 53,426 274,768 
r r\ r - n o r^) 1 r*,r\C r - c* ri t , n ~i r^r\ m 1— j ^ \ i \ i m t-\ r -7 ~i ~\ c* ~7 C "7 ) ! ) 1 n 60,522 24,006 22,582 9,112 20,215 4,401 2,923 12.137 "6.233 44,612 y ' s —^ ' — 1 — ~ 1 y — — ; * ~ — y y — • > - y ~ 7 * — 1 j — s , , ,,r„. —»— 

2 ,613 ,104 195,257 562,743 271,56s 321,469 106,382 120,440 519,307 86,933 68,817 82,839 47,193 230,156 

865,742 47,010 
1 ,224 ,630 90,617 

450,337 54,700 64,470 11,270 12,800 100,620 15,185 9 ,170 9 ,880 12,300 78,000 
35,000 125,300 167,000 55,600 73,100 373,000 45,700 50 ,850 56,300 27,900 123,763 

1 ,284 ,92b 85,090 553,617 116,260 117,072 49 .271 56,597 130.793 31.942 : 1 2 . 5 8 0 18.0Q1 11.319 80 .292 
3 ,375 ,293 222,717 1 ,038 ,954 296,260 348,542 1 1 6 , l 4 l 142,497 6o4 ,4 i3 92,827 72,600 104,773 53,519 282,055 

B i l l s d i s c o u n t e d 
B i l l s bought :pi open market 
C e r t i f i c a t e s and b i l l s 
Munic ipa l w a r r a n t s 

2 
To t a l x Within 15 days 

1,024-133-
326,975 
427,759 

4,&95-v^ 

MATURITY DISTRIBUTION OF BILLS AITD SHORT TERM SECURITIES 
91 days to 

16 to 30 days 31 to 60 days 

851,558-
192,124 
28,500 

3,792- hoh^-

39,895 
64,096 
20,950 

221 

61,106 
50,940 
77,816 

84 

b l to 90 days 

51,407 
19,056 
3b,139 

87 

c months 
13,156 

759 
26 ,553 

11 

Over 6 months 

2,011 

127,801 
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