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Released f o r p u b l i c a t i o n B-615 
F r iday morning, Dec, 25; F e d e r a l Reserve Board 

not e a r l i e r . December 24, 1931. 

C0ITDITI01T OF FEDERAL RESERVE 3Ml'-S 

The d a i l y average volume of Fede ra l r e s e r v e bank c r e d i t o u t s t a n d i n g dur ing 
the week ending December 23, a s r e p o r t e d by the F e d e r a l r e s e r v e banks , was 
$1 ,965 ,00 ; ,000, an i n c r e a s e of $59,001,000 compared wi th the p r e c e d i n g week and 
of $b27,100,000 compared wi th the co r respond ing week i n I93O. 

On December 23 t o t a l r e s e r v e bank c r e d i t amounted to $2 ,006 ,000 ,000 , an i n -
c r e a s e of $32 ,00J ,000 f o r the week. This i n c r e a s e cor responds w i th an i n c r e a s e 
of $155 ,000,000 i n money i n c i r c u l a t i o n and a d e c r e a s e of $51 ,000 ,000 i n Treasury 
c u i r e n c y , a d j u s t e d , o f f s e t i n p a r t by a d e c l i n e of $167,000,000 i n member bank 
r e s e r v e Balances and an i n c r e a s e of $7 ,000,000 i n monetary gold s t o c k . 

Holdings of d i s c o u n t e d b i l l s i n c r e a s e d $118,000,000 a t the F e d e r a l Reserve 
Bank of New York, $24 ,001,000 a t Boston, $21,000,000 a t Chicago, $20,000,000 a t 
P h i l a d e l p h i a , $16 ,000 ,000 a t Cleve land , $11,000,000 each a t Richmond and San 
F ranc i sco and $213,000,000 a t a l l F e d e r a l r e s e r v e b a n k s . The Sys t em ' s h o l d i n g s 
of b i l l s bought i n open market d e c l i n e d $50 ,000 ,000 . To ta l h o l d i n g s of Uni ted 
S t a t e s s e c u r i t i e s dec l i ned $ l4g ,010 ,000 , the r e d u c t i o n of $198,000,000 due to 
the r e t i r e m e n t of the s p e c i a l Treasury c e r t i f i c a t e h e l d l a s t wee]:' b e ing p a r t l y 
o f f s e t by i n c r e a s e s of $42, "*01,000 i n h o l d i n g s of Treasury c e r t i f i c a t e s and b i l l s 
and $8 ,010 ,000 i n bonds and Treasury n o t e s . 

Changes i n the amount of r e s e r v e bank c r e d i t o u t s t a n d i n g and i n r e l a t e d 
i t ems d u r i n g the week and the yea r ending December 23, I 9 3 I , were as f o l l o w s : 

I n c r e a s e or dec rease 
s i n c e 

Dec. 23 
1931 

Dec. l 6 Dec. 24 
1930 

( i n m i l l i o n s of d o l l a r s ) 

B i l l s d i s coun ted 
B i l l s bought 
S p e c i a l Treasury c e r t i f i c a t e s 
Other Uni ted S t a t e s s e c u r i t i e s 
Other r e s e r v e bank c r e d i t 

TOTAL RESERVE BAH CREDIT 
Monetary go ld s t o c k 
Treasury cur rency a d j u s t e d 

Money in c i r c u l a t i o n 
Member bank r e s e r v e b a l a n c e s 
Unexpended c a p i t a l funds,nonmember d e p o s i t s , e t c . 

911 + 213 + 463 
257 - 50 - 3 

- - 19s -

758 + 50 116 
79 + 16 + 4 

2,006 + 32 + 581 
4,465 + 7 — 124 
1,760 - 51 - 15 

5,733 + 155 + 719 
2 ,001 - 167 — 366 

88 496 - l + 
366 

88 
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He l e a s e d f o r p u b l i c a t i o n F r i d a y morning, Dec. 25,193'!; no t e a r l i e r , 3 - 6 l 5 b 

RESOURCES jam LIABILITIES 
0? THE TWELVE ?"?D".vlAL R^SEIVE ELITES C0MBIE3D 

( i n thousands of d o l l a r s ) 

Dec. 23.19'•SI Dec. 16,1931 Dec. 24,1930 

R E S O U R C E S 

Gold wi th F e d e r a l r e s e r v e agen t s . . . . 
Gold redempt ion fund wi th U.S. Treasury 

Gold h e l d e x c l u s i v e l y a g a i n s t F. ,R.notes 
Gold s e t t l e m e n t fund wi th v . R. Beard 
Gold and gold c e r t i f i c a t e s h e l d by banks 

To t a l go ld r e s e r v e s 
Reserves o the r than gold 

To ta l r e s e r v e s 
Eon- rese rve cash 
B i l l s d i s c o u n t e d : 

Sec. by IT„S , Government o b l i g a t i o n s 
Other b i l l s d i s c o u n t e d 

To ta l b i l l s d i s c o u n t e d . . . 
B i l l s bought in open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury n o t e s 
S p e c i a l Treasury c e r t i f i c a t e s . . . 
Other c e r t i f i c a t e s and b i l l s . . . . 

Tota l U,S.Government s e c u r i t i e s 
Other s e c u r i t i e s 

To ta l b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
F . R. n o t e s of o the r banks 
Unco l l ec t ed i tems 
B ank p remises 
Al l o the r r e s o u r c e s 

TOTAL RESOURCES . . . . 

L I A B I L I T I E S 

F . R. n o t e s in a c t u a l c i r c u l a t i o n . . 
D e p o s i t s : 

Member bank - r e s e r v e account . . . . 
Government 
Fore ign bank 
Other d e p o s i t s 

To t e l d e p o s i t s 
De fe r r ed a v a i l a b i l i t y i tems 
C a p i t a l p a i d i n 
Surp lus 
A l l o the r l i a b i l i t i e s 

TOTAL LIABILITIES 

Ra t io of t o t a l r e s e r v e s to d e p o s i t and 
F . R. no te l i a b i l i t i e s combined . . . 

Cont ingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

2 ,047 ,722 
55,577 

2 ,106,299 
360,667 
513,895 

2 , 9 2 0 , 3 6 l 2 ,982 ,044 
147:571 

3 ,128 ,432 
63,035 

561,374 
349,820 
911.-194 
257,351 

313,655 
22 ,05s 

411,509 
755,222 

30,454 
1 ,957 ,221 

3 ,815 ' 
17,871 

455,594 
59,572 
38,265 

2 ,001 ,036 
56,460 

107,823 
30,539 

2 ,195 ,958 
415,866 
160,750 
274,636 

20,439 

64.4# 

233,64E 

1 ,923 ,146 
61 .JJ22 

1 ,984 ,663 
362,042 
635,334 

162.5S6 
3 ,144 ,630 

61,560 

353,117 
339,791 
697,903 
307,077 

317,738 
20,553 

197,500 
369,893 
905,694 

30,672 
1 ,941 ,351 

8 ,774 
15,658 

574,535 
59 ,501 
37 ,021 

2 ,167 ,802 
2,870 

101,402 
36,754 

2 ,308 ,323 
550,981 
160,670 
274,636 

19,633 

65 .0$ 

214,446 

1 ,703 ,400 
35,450 

1 ,738 ,850 
' ,531 

745,636 
2 ,922,067 

115,499 
3 ,037 ,566 

59,750 

219,422 
228,927 
443,349 
259,837 

127,234 
193,090 

321,352 
64 l ,676 

6,533 
1 ,356,395 

703 
21,019 

570,952 
59,733 
22,525 

5 ,723 ,355 5 ,343 ,080 5 ,128 ,693 

2 ,661,206 2 ,528 ,332 1 ,721,897 

2 ,366,717 
46,180 

5,656 
13,396 

2 ,436,949 
nu 1,448 
170,314 
276,936 

19,149 

5 ,723 ,355 5 ,543 ,030 5 ,128 ,693 

73.0# 

432,327 
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RESOURCES AM) LIABILITIES OF THE FEDERAL RESERVE BKHS OM DECEMBER 23, I931 
R E S O U R C E S ( I n thousands of d o l l a r s ) B-6l5b 

To ta l Boston Few York P h i l a . Cleve . R ich . A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy. D a l l a s San F r a n . 
Gold wi th F e d e r a l r e s e r v e a g e n t s 2 ,047 ,722 142,627 435,337 173,000 226,470 59,270 80,800 477,200 57,755 60,420 61,680 36,800 185,763 
Gold redemption fund wi th U.S .Treasury 58,577 4 ,744 11,656 7,256 7,430 2,650 3 ,075 9 ,627 2,382 704 3 ,126 1,109 4,70S 

C-oiu h e l d e x c l u s i v e l y a g a i n s t 
2 ,106,299 147,371 496,993 180,256 233,950 62,520 83,875 486,827 60,137 61,124 64,806 37,909 190,531 

Gold s e t t l e m e n t fund w i th F .R. Board 360,667 17,417 166,90b 22,442 52,743 15,502 7 ,851 7 ,035 18,083 8 ,354 16,043 9,713 18,578 
Gold and go ld c e r t i f . h e l d by banks 513,895 19,453 297,770 24,851 21,754 5,945 7,S?7 70,505 11,625 5,507 12,163 3,590 32,845 

T o t a l ffold r e s e r v e s 2 ,980 ,So l 184,241 961,669 227,549 308,447 83,967 99,613 564,367 89,o45 74,985 93,012 51,212 241,954 
Reserves o t h e r than go ld 147,571 15,038 32,998 12,361 10,941 6,079 5,1-71 26,115 11.681 4 ,812 7 ,000 7 ,261 8.114 

To ta l r e s e r v e s 3 ,128 ,432 199,279 994,667 239,910 319,383 90,046 104,784 590,482 101,526 79,797 100,012 58,473 250,068 
^Ton-reserve cash 63,085 S , 0 6 l 16,542 3,337 2,819 2,647 3,187 10,117 3 .181 1 ,685 2 ,127 2 ,821 6 ,561 
B i l l s a i s c o n n t e a : , J 

Secured by U.S.Govt , o b l i g a t i o n s 561,374 43 ,143 200,813 75,15$ 76,989 i 6 , o 4 l 12,265 74,562 16,366 1,146 6 ,147 3,936 34,810 
Other b i l l s d i s c o u n t e d 349,820 24,272 35,583 62,669 50,592 30,771 35,221 24,114 12,632 6,736 23 ,551 11,8'Sb 31,743 

To ta l b i l l s d i s c o u n t e d 911,194 67,415 236,396 137,"825 127,581 46,812 47,436 98,676 29,043 7,832 29,698 15,522 66,553 
B i l l s bought i n open market 257,351 31,679 74,975 4 ,330 8,463 7,646 14,953 52,093 7 ,512 5,957 12,820 5,013 31,905 
U. S. Government s e c u r i t i e s : ' ' 

z : o n d s 318,655 23,336 107,591 22,585 25,403 9,857 6,034 53,078 11,350 15,789 7 ,685 17,995 17,952 
Treasu ry n o t e s 28,058 1 ,473 15,664 1,570 2,068 624 387 2,587 6s6 ' 519 483 466 1,526 
C e r t i f i c a t e s and D i i l s 411,509 31.9^0 l44 ,067 33,776 40,425 13,925 8 ,415 50.312 15,315 11.669 10 ,791 11,671 39.180 

T o t a i j L S . Govt, s e c u r i t i e s 758,222 56,774 267,322 57 ,931 67,899 24,4o6 14,836 105,977 27 ,351 27,977 IS ,959 30,132 58,658 
Other s e c u r i t i e s 30 ,4 )4 1,630 14,063 5 ,9^3 - 700 600 3,490 880 878 400 - 1,870 

To ta l b i l l s ,and_g,ec_urities 1 ,957 ,221 157,498 592,75$ 206,029 203,94s 79,5^4 77.875 260,236 64 ,791 42,694 61,877 50,967 158,986 
Due from f o r e i g n banks 3 ,815 693 3 ,252 914 836 351 316 1,247 26 1 7 254 263 596 
n* i% n° t ® °f n e r D a i " £ s 17,271 t 225 4 ,851 575 909 1,483 921 3 ,3^6 968 556 1 ,643 211 2,173 

KttLL 11 I I IS 111 11 1« ":S lis ":S a T-g »1 '11 
TOTAL RESOURCES 5 ,728 ,855 420,304 1 ,766,629 496,512 582 ,94I 214,296 206,707 930,174 194,388 137,317 196,400 131,012 452,175 
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L I A B I L I T I E S 

F .R„no t?s i n a c t u a l c i r c u l a t i o n 
Juep'-s^ 

Member bank - r e s e r v e account 
Government 
F o r e i g n "bank 
Other d e p o s i t s 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i t ems 
C a p i t a l p a i d in 
S u m l u s 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (pe r c e n t ) 
Cont ingen t l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n co r r e sponden t s 

RESOURCES AJTD LIABILITIES OF THE FEDERAL RESERVE BAUKS OH DECEMBER 23, 1931 
( i n thousands of d o l l a r s ) 

To ta l Boston Few York P h i l a . Cleve . R ich . A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy. 
2 ,661,206 205,402 566,732 279,426 330,232 104,569 123,662 526,835 23,64S 69,733 34,232 

B-6l5b 
D a l l a s San F r a n . 

43,35^ 233,231 

373,294 121,263 145,334 52,262 47,307 269,740 62,924 43,933 71,704 
13,O4I 3,596 3,624 4 ,334 
33,350 10,914 11,1.34 4 ,410 
11,332 319 3,112 338 

1,302 10,059 
3,969 14,533 

157 504 

2 ,b33 
3,359 

^ 6 

1 ,653 2,033 
3,197 

321 243 
2,536 

2 ,001,086 123,545 
56,460 3,627 

107,323 3,268 
30,589 220 

2 ,195,958 135,760 931,517 136,397 168,254 61,344 53,235 295,516 69,922 45 ,473 77,152 
415,566 45,429 119,461 30,344 39,132 29,340 11,553 46,910 19,056 8 ,083 21,465 
160,750 11,759 61,612 16,632 14,737 5 ,431 5 ,15s 15,044 4 ,716 2,952 4 ,185 
274,636 21,299 50,575 27,065 23,971 12,11.4 10,557 39,936 10,562 7 ,144 8 ,702 

20.439 .655 6 .682 645 1,615 QUs 2.242 2.853 1 .454 532 634. 

47 ,611 
3,346 
3,307 

199 

142,014 
5,797 
7,496 
8,053 

163,395 
24,747 
11,339 
13,475 

5,725,85=} 420,304 1 ,766,629 496,512 552,941 214,296 206,707 930,174 194,35s 137,317 196,400 131,012 452,175 

54,463 
14,316 
4 .135 
5,936 

64 .4 55 .4 

233,648 17,520 

^b. 4 57 .7 6 4 . 1 5 ^ . 1 59.2 71.8 

31,399 23,127 23,594 9 ,344 8,.410 31,537 

64 .0 67 .5 62 .0 

8,176 5,373 6,775 

56.9 63.0 

7,005 15,585 

FEDERAL RESERY "E STATE! IEITT 
F e d e r a l r e s e r v e n o t e s : 

I s s u e d to F .R.bank by P . R . a g e n t 
Held by F e d e r a l r e s e r v e bank 

In a c t u a l c i r c u l a t i o n 
C o l l a t e r a l h e l d by agen t a s s e -

c u r i t y f o r n o t e s i s s u e d to bank 
Gold and gold c e r t i f i c a t e s 
Gold f u n d - F . R. Board 
E l i g i b l e paper 

T o t a l c o l l a t e r a l 

B i l l s d i s c o u n t e d 
B i l l s bought i n open market 
C e r t i f i c a t e s and b i l l s 
Municipal w a r r a n t s 

2 ,953 ,776 229,754 
292,570 24,352 

619,138 105,23s 345,135 111,754 141,091 611,242 91,653 72,359 94,465 56,064 275,573 
52,556 ' 2 5 , 5 1 2 14,953 7,215 17,429 54,357 3 ,005 2,576 10,233 7,710 42,342 

2 ,661,206 205,402 566,752 279,426 330,232 104,569 123,662 526,855 85,645 69,733 54,232 45,354 233,231 

844,192 47,010 
1 ,203 ,530 95,617 
1 ,097 ,15s 96,550 

450,337 54,700 64,470 
' 35,000 113,300 162,000 
272,911 132,770 132,349 

10,270 
49,600 
52,996 

81,200 15,055 9 ,170 9 ,530 
396,000 42 ,700 51,250 51,300 

61,075 145,774 34,299 12 ,151 40,874 

12,500 
65,00': 

12,300 77,000 
24,500 108,763 
19,613 95,796 

3 ,144 ,550 239,177 758,24s 305,770 358,819 112,866 i 4 I , S 7 5 622,974 92,054 72 ,571 102,554 56,413 281,559 

MATURITY DISTRIBUTION OF BILLS AMD SHORT TERM SECURITIES 

T o t a l 

911,194 
257,351 
411,509 

4,259 

Within,; 15 days 

750,539 
146,004 

13,152 
3 .311 

16 to 30 days 

41 ,291 
56,051 
2,000 

244 

31 to 60 days 

54 ,161 
30,306 
68,287 

109 

6 l to 90 days 
46,046 
24,263 

117,662 
69 

91 days to 
6 months 
17,255 

722 
50,500 

26 

Over 6 months 

1,872 

129,908 
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