STATZIENT FOR THE PRESS

Released for publication B-615
Friday morning, Dec, 25; Tederal Reserve Board
not earlier. December 24, 1931,

CODITION OF ¥EDERAL RESTRVI BANIS

he daily average volume of Federal reserve bank credit outstanding during
the week ending December 23, as reported by the Federal reserve banks, was
$1,965,002,000, an increase of $59,007,000 compared with the nreceding weelz and
of $627, 100,000 corpared with the corresnonding week in 1930,

On December 23 total reserve bank credit amounted to $2,006,000,000, an in-
crease of $32,000,000 for the week., This increase corresponds with an increase
of $155,200,000 in money in circulation and a decrease of $51,002,000 in Treasury
currency, adjusted, offset in part by a decline of $167,200,300 in member banl
reserve balances and an increase of 37,000,000 in monetary gold stocl,

Holdings of discounted bills increased $118,000,007 at the Federal Reserve
Bank of New York, $24,002,70Q at Boston, $21,000,000 at Chicago, $20,000,000 at
Philadelphia, $16,709,000 at Cleveland, $11,020,000 cach at Richmond and San
Francisco and $21%,000,000 at all Federal reserve banlts, The System's holdings
of bills bought in open umarkZet declined $50,000,000, Total holdings of United
States securities declined $148,370,000, the reduction of $198,000,000 due to
the retirement of the special Treasury certificate held last weelz' being partly
offset by increases of 342,797,000 in holdings of Treasur7 certificates and bills
and $8,077,002 in bonds and Treasury notes,

Changes in the armount of reserve bank credit outstanding and in related
items during the weelr and the year ending December 23, 1931, were as follows:

Increase or decrease
since

Dec., 23 Dec, 16 Dec, 24
1931 1931 1930

(In millions of dollars)

Bills discounted 911 + 213 + U463
Bills bought 257 - 50 - 3
Special Treasury certificates - - 198 -

Other United States securities 758 + 50 + 116
Other reserve bank credit 79 + 16 + 4
TOTAL RESERVE BANX CREDIT 2,006 + 32 + 58l
Monetary gold stock L, h65 + 7 - 124
Treasury currency adjusted 1,760 - 51 - 15
Money in circulation 5,133 + 155 + 719
Member bank reserve balances 2,001 - 167 - 366
Unexpended capital funds,nonmember deposits,etc, 496 - 1 + 88
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Released for publication Friday morning, Dec, 2%,1931; not

IISOTRCES AND LIABITITIES

carlier,

0% THE TYELVE ¥7DL2AL RNSFRVE BATTES CCMRINED

3-615b

(In thousands of dollers)
Dec. 23,19%1 Dec, 16,1931 Dec. 24,1930
RESOQOURRCES
Gold with Tederal reserve agents . . . . . 2,047,722  1,923,1U45 1,703,400
Gold recemption fund with U,S, Treasuwry . 58,577  _ 61,522 35,450
Gold held exclusively against ¥,R.notes 2,106, Pyo 1,984,668 ,73@,x5o
Gold settlement fund with ¥, R, Beard . . 360, € 36°,FML 437,581
Gold and zold certificates held by bauks , 513, & 5 635,334 7y§u§36
Total gold reserves . . « « o « & ,JJO 361 2,982, 0L4 2,922,067
Reserves other tion @0ld .+ v v 4 v . . . 7,571 162,586 115,M99
Totnl reserves o . v . . . . 3, 1ao,u32 3,144,630 3,027,560
TON-TESETVE CASN v o v o o o o o o o o o 63,035 61,560 £9,750
Bills discounted:
Sec, by U.S. Government obligations . . 61, 37M 358,117 219,u22
Other bills Giscountad . v + v « & & o & 34% 82 339,791 228,927
Total bills discounted . . . . . 911,194 697,008 Wz, 349
Bills bought in open mwaritst . . . + . . . eh7,351 307,077 2”9, 837
U. S. Governmsnt securities:
BOUAS & v v v e e e e e e e e e e e 313, 655 317,738 127,234
TreoSury NOLES  w v v v v o o o o o o o 28,056 20,558 193,090
Special Treasury certificates . . . . . - 197,)00 -
Other certificates emd bills . . . . . 111,509 369,898 321,752
Total U.S.Govoranent securities . . 753,202 905, b9k 641,676
Other securitics . . . v ¢ ¢ ¢ v o v o &« & 30, +5b 30,§1§ N 6 1533
Total bills ond securitiss . ,957,291 1,941,351 1,3 6 %95
Due from foreign Danks . « v v o o o « + & g,215" g, 774 703
. R, notes of other banks , . . . . . . . 17,¢71 15,058 21,019
Uncollected items . « + o « v v o o o o & Le5, 594 574,585 570,952
Bankt DTemiSes . . v v v v v 4 4 4 e e . 53,572 n9,501 59,783
A1l other TESOUrCeS « v o « « o o o o + Zo,gah 37,001 22,525
TOTAL RESOURCES . +o + « . . 5,725,855 5,547,080 5,128,693
LIABILITI®S
F. R, notes in actual circulation ., . . . 2,661,206 2,528,332 1,771,897
Denosits:
Member bank - reserve account . . . . . 2,001,085 2,167,802 2,366,717
GO7ETAMENT v v v o & o o . e e e e e e 56,450 2,870 15,180
FOreign bamk o v v v 4 e 4 o0 40 e 0. e 107,823 101,402 5,656
Other deposits « v v v v o ¢ ¢ 0 o o o W 30,589 30, 7HM 1¢,396
Totel devosits . . . . . . . . 2,195, 955 2,308,82 2,436,949
Deferred availability items . . . . . . . his,¢ 550,20 502, 443
Canital paid in + v v v v v v 4 v e .. 160,‘50 150,570 170,31k
SUPPLUS o 4 4 v v o o 4 e e e e e e e s 27H, 635 274,636 276,936
All other liabilities . . . . + o & « . . 20,435 19,633 19, 1h9
TOTAL LIABILITIES . . . . . . 5,728,855  5,043,0¢0 5,126,693
Ratio of total reserves to deposit and
F. R. note lisbilities combined ., . . . [STIRILA 65,0% 73.0%
Contingent liability or bills purchased
for foreign correspondents . . . . . . . 238,645 21k, 46 432,327
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RESOURCES AND LIABILITIES OF THE FEDEZRAL RWSERVE BATKS ON DECEMBER 23, 1931

RESOURCES (In thousands of dollars) B-615b
Total Boston ¥New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas San Fran.
Gold with Federal reserve aéents 2,047,722 142,527 435,237 173,000 226,470 59,870 80,800 477,200 57,755 60,420 61,680 36,800 185,763
Gold redemption fund with U,S,Treasury 58,577 U, 744 11,656 7,256 7,480 2,650 3,075 9,627 2,332 704% 3,126 1,109 u,703
Gui¢ 9eld exclusively against
Y. R, notes 2,106,299 147,371 496,993 180,256 233,950 62,520 83,875 uUg6,&27 60,137 61,124 64,806 37,909 190,531

Gold settlement fund with F,R, Board 360,657 17,417 156,906 22,4h2 52,743 15,502 7,851 g,08 3,354 16,: 3 7
: 6 , , , TH ,85 7,035 18,083 3,354 16,043 9,713 18,578
Gold and gold certif. held by banks 513,895 19,453 297,770 24,51 21,754  5,9u5 277 70,505 11:625 5,507 12,163 3,590 32:8u5

V Total gold reserves 2,980,851 18h,241 961,009 227,549 303,LL7 ©3,967 99,613 564,367 89,845 74,955 93,012 51,212 2u1,954
Reserves other then gold 147,571 15,038 22,99¢ 12,361 10,941 6,079 5,171 26,115 11,581 L,512 7,000 7,261 &, 114
Total ressrves 3,126,432 199,279 994,667 239,910 319,337 90,045 104,784 590,us2 101,526 79,797 100,012 58,473 250,068
T I ] 0
Mon-reserve cash 63,085 &,061 16,542 3,337 2,819 2,647 3,187 10,117 3,181 1,685 2,127 2,821 6 561
Bills discounted: . ’
Secured by U.S.Govt. obligations 551,37h u;,1u3 260,813 75,156 76,939 16,041 12,2€5 7u,552 15,356 1,146 6,147 3,936 34,810
Other bills discounted 349,820 24,272 35,583 62,569 50,592 30,771 35,221 o4, 1ilh 12,682 6,736 23,551 11,886 31,743
Total Hills discounted 911,194 67,415 236,395 137,525 127,551 u6,3l2 47,L4g5 93,576 29,043 7,802 29,398 15,822 65,55
Bille bougat in open marlket 257,351 31,579 74,97 L 230 3,L5s £L5 1l,95%7  R/2,00 5 3
7. 5. Government wecuritics: ’ 5 [ ’ o 7’ y2D2 D2, ,3 7,?12 5;957 123020 5)013 31!905
Zonds 318,655 23,336 107,591 22,535 27, 3 ‘ g 350 & 685
, 318, 33 591 585 25,403 9,357 6,034 53,078 11,350 15,7¢ 7,565 17,995 17,952
Treosury notes . \28,958 1,uzs 1%,55‘ 1,570 2,068 6ol 387 2:587 636 519 ’u83 156 1:526
Certificates and bills 411,509 31,960 144,067 33,776 40,428 13,925 §,415 50,312 15,315 11,569 10,791 11,671 39,180
Total U.S, Govi, securities 758,222 56,774 267,322 57,931 67,599 24,406 14,835 105,577 27,351 27,977 18,959 30,132 58,858
Other securitics 30,454 1,630 14,052 5,9u3 -~ 700 600  3,L50 §80 878 400 - 1,870
) Total b?]ls ang securities 1,957,221 157,498 592,756 206,029 203,948 79,564 77,875 260,236 64,791 k2,604 61,877 50,967 158,956
gueqiromtforclgﬂ banks ' 3,615 693 3,252 914 83 351 316 1,247 26 17 254 263 596
ﬁﬁcoilgotef Of other banks 17811 225 u,8§l 575 909  1,k&3 921 3,350 968 556 1,643 ell 2,173
Unco rgmigel ems u59,9§u 8,135 126,765 41,556 43,029 33,337 13,624 54,636 17,362 9,185 25,231 14,109 28,122
All» 21"' ses o 59,572  3,L53 15,240 2,626 8,072 3,723 2,573 §,001 3,635 1,926 3,804 1,832 L, 622
other resources 38,265 2,975 12,555 1,563 3,390 3,145 3.L27 2039 2,390 1, u56 1,452 2,336 1,047
TOTAL RESOURCES 5,728,855 420,304 1,766,629 496,512 582,941 214,296 205,707 930,174 194,383 137,317 196,400 131,012 452,175
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RESOURCES AYD LIABILITIES OF THE FZIDERAL RESERVE BAYKS ON DECEMBER 23, 1931

LIABILITIES (In thousands of dollars) B-615b

Total Boston ¥Wew Yo hila, Cleve, Rich. Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran.
TR no%es in actual circulation 2,661,206 205,402 566,732 279,426 330,232 104,569 123,562 526,085 &3,6h8 69,783 &h,232 Lg,354 233,231
e Ly B
r banz - reserve account 2,001,086 123,5U5 873,294 121,258 145,334 52,262 47,307 269,740 62,924 43,933 71,704 L7,611 1h2,01k4
rnment 56,450 3,6@7 13,041 3,866 3,624 L4,834 1,302 10,089 2,633 1,68 2,038 3,346 5,797
eign bank 107,823 8,208 33,350 10,914 11,134 4,410 3,969 14,843 3,359 2,536 3,197 3,307 7,496
her deposits 30,589 220 11,332 319 g,112 333 157 8ok 4r5 721 2Lz 199  6,08¢
Total denosits 2,195,958 135,760 931,517 135,397 163,254 51,844 53,235 295,516 69,922 Lg,L73 77,162 54,463 163,395
Deferred availability items k15,865 5,423 119,461 35,34L 35,132 29,340 11,553 456,910 19,066  §,083 21,465 14,316 2k, 747
Capital paid in 160,750 11,759 61,612 15,632 1,737 5,ke1 5,158 18,084 L,71&6 2,952 4,185 4,135 11,333
Surplas 27L,636 21,299 30,575 27,055 23,971 12,114 10,257 39,936 10,562 7,14 §,702 8,936 18,475
All other liabilities 20,439 £R5 5,682 fhg 1,515 oug 2,242  2,88%  1,ush 53 634 803 958
TOTAT LIARILITIZS 5,728,855 420,304 1,756,529 495,512 532,041 21k,296 205,707 930,174 19%4,32¢ 137,317 196,400 131,012 452,175
Reserve ratio (per cent) oh 4 56 .4 65,4 57.7 64,1 AL, 1 50,2 71.8 64,0 67.5 62.0 55.9 63,0
Contingent 1ligbilit; om bills puar- 3
chased for foreign corresvondents 23&,548 17,520 81,399 23,127 23,59% 9,3u4  g,410 31,537 8,176 5,373 6,775 1,008 15,385
FIDETRAL RESERVE ¥OTE STATENENT
Federal reserve notes: ‘
Issued 0 T,R.ban’z by P.R.agent 2,953,775 229,75 619,338 205,233 345,185 111,724 141,001 611,242 91,653 72,359 Ok, L65 56,084 275,573
Held by Fsderal reserve bank 252,57C 24,382 52,556 25,812 14,953 7,215 17,429 gh,357 ,005 2,576 10,233 7,710 L2,3u2
In actual circulation 2,561,206 205,402 566,782 279,L26 330,232 104,569 123,652 526,835 &¢,643 69,733 gh,232 lg,354 233,231
Collateral held by agent as se-
curity for notes issued %o bank
Gold and gold certificates ghli, 192 47,010 450,337 54,700 54,470 12,270 12,300 81,200 15,055 9,17C  9,5C0 12,300 77,000
Gold fund - F. R. Board 1,203,530 95,517 35,000 118,300 162,000 145,500 65,000 395,000 42,700 51,250 51,300 24,500 108,763
Eligible paper 1,097,158 96,550 272,911 132,770 132,349 52,996 61,075 15,774 34,299 12,151 ho,g74 19,613 95,796
Total collateral 3,144,550 239,177  75€,2u48 305,770 358,819 112,85€ 141,875 622,974 92,054 72,571 102,554 56,413 281,559
MATURITY DISTRIBUTION OF BILLS ANWD SYORT TERM SECURITIES
. 1l deys t
Total Within 15 days 156 to 30 days 31 to 60 days 61 to SO days 96 mo;:hso Over 6 months
Bills discounted 911,194 759,539 41,291 54,161 46,0L6 17,235 1,872
Bills bought in open market 257,351 1465, OOk 56,051 30,306 2k, 268 722 -
Certificates and bills 411,509 13,152 2,000 65,287 117,662 80,500 129,908
Municipal warrants 4,259 3,011 2Ll 109 69 25 -
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