Released for publication B-603
Fricay moraning, Dec. 18; Federal Reserve Board
not earlier, December 17, 1031

CO:DITION OF FIDETAL RICIRVE 3ANZS

The daily average volwae of Tedersl rsserve bank credit outstanding during the
weell ending December 16 as reported by the Federsl reserve barks, was
$1,,O6 020,000, a decrease of $26 070,000 compared with the preceding weelr and an
increase of $601, 200, 000 conmpared W1th tlie corresponding week a year ago.

On December 16 total reserve bark credit amounted to $1,974, 000,000, an in-
crease of $94,000,000 for the weel:. This increase corresponds with increases of
$82,010,000 in merber bark reserve balances and 371,000,000 in money in circula-
tion, offset in part by increases of £21,700,000 in monctary gold stocikk and
$34,070,000 in Tross sury currency, adjusted, and a decrease of $%,000,000 in un-
expended capital funds, nomiember deposits, etc.

Holdings of disccuanted bills increased $1M 000,000 at the Federal Reserve Bank

of Boston, and $13,000,000 at Fhiladelphia and declined $27,000,000 at San Fran-

isco, 319,000,000 at New Yorik, 311,000,000 at Chicago and $27,000,000 at all
Federal rescrve bar'zs., Lhe System's holdings of bills bought in oven market de-
clined $82,000,000, while holdings of United States securities increased
$189,000,000, U. S. securities held by the Federal reserve benizs included a
special Treasury certificate amounting to & 98,000,000, as compared with
$109, 000, 000 a year ego, issued by the Treasury pending the collection of quarterly
tax payments

Changes in the amount of reserve bank credit outstanding and in related items
during the wedz and the year ending December 16, 1931, were as follows:

Increase or decrease

since
Jdec. 15 Dec. 9 Dec. 17
1931 1631 1930
(In millions of dollars)

Bills discounted 598 - 27 + 367
Bills bought 307 - 32 + 55
Snecinl Treagary certificates 19¢ + 198 + &9
Uaited States securities 708 - 9 + 125
Other reserve bank credit 53 + 14 +
TOTAL RISFRVE BAYK CREDIT 1,974 + 94 + 677
Yionetary gold stock 4,458 + 21 - 1%
Treasury currency adjusted 1,611 + 34 - 1)
Joney in circulation 5,578 + 7 + T
Member bank reserve balances 2,158 + 82 - 287
Unexpended capital funds,nommember denosits,etc. 437 - 4 + &b
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Released for publication Friday morning, Decc. 1€,1931; not earlier.

RESOURCES AMD LIABILITIES
OF THE TWELVE FEDERAL RESWRVE

(In thousands of do

llars)

AVKS COMBINWED

B-605a

Dec. 16,1931 c. 9,1931 Dec. 17,1930
RESOURCTES
Gold with Federal reserve agents . . 1,923,146 1,808,396 1,565,310
Gold redemotion fund with U.S. Treasury . 61,522 olt, 300 33,700
Gold held exclusively against F.R.notes 1,984, 668 1,872,718 1,699,010
Gold settlement fund with ¥. R. Board . . 362,042 *397,296 k62,649
Gold and gold certificates held by banks 635, 334 699, 104 797,191
Total gold reserves . 2,982,044 *2,969,118 2,958,850
Reserves other than gold . 162,586 167,855 132,240
Total reserves 3,144,630 *3,136,973 3,091,090
Non-reserve cash . 61,560 57,483 62,779
Bills discounted:
Sec. by U.S. Government obligations 358,117 377,525 144, 528
Other bills discounted . 339,791 347,657 186,793
Totakbills discounted . 697,908 725,182 331,321
Bills bought in open market . 307,077 389,219 251,591
U. S. Government securities:
Bonds . . 717,738 317,686 121,287
Treasury notgs . 20,558 19,8R0 200,030
Special Treasury certlflcates . 197,500 - 109,000
Other certificates aad bills 369, 898 379,557 262,117
Total U.S.Government securities . 905,694 717,193 692,434
Other securities . 30,672 29,972 7,451
Total bills and securities . 1,941,351 1,861,566 1,282,797
Due from foreign banks . . . . . . . . . g, 774 8,725 703%
F. R. notes of other banks 15,658 15,828 14,066
Uncollected items . 57k, 585 40,732 733,58l
Bank premises . 59,501 59,501 59,783
All other resources . 37,021 39,574 20,925
TOTAL RESOURCES . 5,843,030 *5, 600,482 5,265,727
LIABILITI®WS
F. R. notes in actual circulation . 2,528,332 2,lsl, 892 1,596,168
Deposits:
Membzr bank - reserve account . 2,167,802 2,086,008 2,454,974
Government . 2,870 *28,595 2, 015
Toreign bank . 101, ko2 117,674 5,011
Other deposits . 36, 75U 27,221 20,348
Total denosits 2,308,828  *2,259,L198 2,483,548
Deferrad availability items K50,981 400, 5Lg 720,068
Capital paid in 160,670 ]60,747 170,303
Surplus . . 274,636 274, “30 276,936
A1l otner limbilities . 19,633 19,861 18,704
TOTAL LIARILITIES . 5,843,080  *5,000,k82 5,265,727
Ratio of total reserves to deposit and
F. A. note liabilities combined . 65.0% 56.1% 75.8%
Conting=nt liability on bills purchased
for foreign correspondents . 214, 446 168,486 43l 006
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RESCURCES AND LIABILITIES OF THE F7DZRAL RISERVE BANZS ON DECEMBER 16, 1931
RESOURCES (In thousands of dollars) B-608b
Total Boston ©New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
Gold with Federal reserve agents 1,923,146 114,627 432,336 205,000 216,470 63,370 67,600 456,500 53,555 54,745 51,680 32,500 174,763
Gold rcdemption fund with U.S.Treasury 61,522 4,782 11,778 6,324 7,522 2,h00 3,845 9,656 2,390 1,005 3,130 1,911 6,778

Gold held exclusively against

F. R. notes 1,984,668 119,409  LLk 11L 211,324 223,992 65,770 71,445 466,156 55,545 55,751 54,810 34,411 181,541
Gold settlement fund with F.R. Board 362,042 18,356 136,222 13,543 65,652 10,555 6,851 19,27 14,148 €,069 27,623 10,194 31,392
Gold and gold certif. held by banis 635,334 19,733 423,203 25,988 22,533 5,930 9,728 66,376 13,324k 5 435 12 Q4o 3,706 27,286

Total gold reservss 2,982,044 157,498 1,003,539 250,355 312,177 82,305 83,034 551,959 83,417 69,255 oL,475 L43,311 240,219

Reserves other than gold 162,586 14,933 37,940 13,275 12,278 7,834 6,460 27,896 12,545 5,003 7,525 §&,360 &,537
Total resarves 3,144,630 172,431 1,041,479 264,130 324,455 90,139 94,494 573,855 65,962 7h,258 102,000 56,671 248,755

Won-reserve cash 61,560 6,282 18,003 3,385 2,947 2,823 3,35 9,878 3,081 1,596 1,922 2,817 5,473

Eills discounted:
Secured by U.S.Govi. obligations 358,117 26,843 85,159 53,364 63,624 7,505 15,196 56,110 14,448 1,056 6,852 L,173 23,787

Other bills discounted 339,791 16,652 32,572 64,264 lg 273 2g,h72 3g,L6h 21,850 12,431 6,803 23,617 13,831 32,562
Total bills discounted 697,908 43,h95 117,731 117,628 111,897 35,977 53,660 77,960 26,879 7,859 30,469 18,004 56,349
Bills bought in open market 307,077 34,381 81,600 4,4z 14,623 10,180 17,974 62,307 11,554 9,845 15,978 7,609 36,095
U. S. Government securities:
Bonds 317,733 23,367 106,269 22,601 25,24 11,069 6,051 53,078 11,350 15,855 7,685 15,990 17,969
Treasury notss 20,558 1,169 12,200 952 1,260 549 293 1,559 537 Lig 378 353 890
Special Treasury certificatss 197,500 11,000 146,500 @ - - - - 40,000 - - - - -
Other certificates and bills 369,898 32,316 117,734 30,544 36,267 15,758  &,433 Lk, 840 15,464 11,729 10,896 10,289 35,593
Total U.S.Govt. securitiss 905,694 67,852 382,733 54,097 62,951 27,406 14,782 139,L77 27,351 28,002 18,959 27,632 54,452
Other securities 30,672 1,630 14,273 5,790 - 700 600 3,685 880 gul 400 - 1,870
Total bills and securities 1,941,351 147,858 596,337 181,946 189,471 74,203 87,016 283,429 66,664 LG,550 65,806 53,245 148,766
Dus from foreign banks g, 774 692 3,221 913 sel 350 315 1,245 25 17 254 263 595
F. R. notes of other banks 15,658 218 4,359 u59 969 1,199 807 2,249 1,335 734 1,159 305 1,865
Uncollected items 574,585 63,833 165,296 50,380 52,825 44,883 13,522 77,152 19,454 9,537 27,397 18,LLkg 31,858
. Bank premises 59,501  3,4R3 15,240 2,626 g,002 3,723 2,572 &,061 3,635 1,926 3,804 1,832 L4,622
A1l other resources 37,021 1,935 12,449 1,636 4,200 2,955 3,L55  1,L80 2,386 1,466 1,482 2,449 1,028
TOTAL RESCURCES 5,843,080 396,707 1,856,384 505,475 583,853 220,335 205,534 963,349 192,542 136,084 203,824 136,030 Lk2,963
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LIABILITIES
".R.notes in actual circulation
Dowoiiise

¥ .oover bank - reserve account
Towvorament

foscign bank
Other deposits
Total deposits
Deferred availability items
Capital paid in
Sarnlus
L1T other liabilitics
TOTAL LIABITITIES
Reserve ratio (per cent)

RESOURCES AFD LIABILITIES OF THT FTDERAL RUSER'E EATKS OF DY

(In thousands of dollars)

CEMBER 16, 1931

B-608Db

Contingent liability cn bills vur-

caascd for forecign correspondents

Tedceral rasscrve notes:
Issued to F.R.
Jeld by Fsleral roscrve bank

Ir actual circulation

Collateral held by agent as ss-

curity for notes issued to bank
Gold and gold certificat:s
Gold fund -~ F. R. Board
Eligible paper

Total collateral

Bills discounted

Zills bought in open umariet
Certificates and bilis
Municipal warrants
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bank by F.R.agent 2,819,0

Total Boston Mecw York Phila. Cleve. Rich. Atlarte Chicago St.Louis Minn. Kans.Cy. Dallas San Fren.
2,528,332 166,731 533,301 273,452 320,031 98,548 120,574 508,035 &6,589 67,792 82,658 Lg,184 222,037
2,167,802 123,509 978,953 127,703 147,476 55,412 L4g,134 304,630 63,371 4,571 78,214 50,629 1u5,200

2,870 Lso €32 182 67 120 135 106 Lo 222 109 &9
101, ko2 8,2§g 27,429 10,914 11,134  L,410 3,969 14,883 3,659 2,536 3,197 3,307 7,496

36, 754 362 17,014 Lig g, mrl3 320 olh 906 slk 3Ll 187 277 7,564

2,308,828 132,591 1,024,225 139,070 167,335 60,209 52,527 320,604 67,880 47,893 21,820 54,322 160,349
550,9€1 63,875 150,583 48,618 51,222 L2,624 14,161 73,947 21,293 9,389 25,835 19,626 29,508
160,670 11,759 61,497 16,648 14,739  5,ugh 5,156 18,041 4,716 2,957 L,186 4,147 11,338
274,636 21,299 £0,575 27,965 28,971 12,11k 10,857 39,936 10,562 7,1L4  g,702 8,936 18,475

19,633 452 6,200 622 1,755 96 2,257 2,786 1,502 909 623 815 956
5,€43,080 396,707 1,856,384 505,475 533,853 220,335 205,574 963,349 192,542 136,084 203,224 135,030 L2, 963

65.0 57.6 66.9 6l4.0 66.6 56.6 54.6 70.0 62.1 6l4.2 62.0 55.3 65.1

214,446 15,477 75,980 20,430 20,842 §,25% 7,429 27,858 7,223 4,746 5,984 6,151 1h,030
TEDTRAT, RIUSTRVE MOTE STATT ENT

60 190,306 582,345 302,386 339,290 106,851 137,534 590,240 89,456 79,662 92,873 55,757 260,757

290,728 23,575 4o,0u7 °g,93h 19,259 7,903 16,960 82,805 2,857 2,870 10,215 7,573 33,720

2,528,332 166,731 532,301 273,452 320,071 9¢,948 120,574 508,035 &6,583 67,792 82,658 lLg,18L 222,037
800,816 47,010 397,335 54,700 64,470 10,270 10,850 85,500 15,355 9,145 9,870 12,300 4,000

1,122,330 67,617 32,000 150,300 152,000 53,100 56,750 371,000 38,200 45,500 11,800 20,200 90,763
936,104 75,825 16k, 594 111,395 123,112 U4,501 70,252 135,325 35,998 16,227 44,897 24,200 g9,778

2,859,250 190,452 596,930 316,395 339,582 107,871 137,852 591,825 39,553 70,972 96,577 56,700 264,541

MATURITY DISTRIBUTION OF BILLS AND SYORT TTRY SICURITIES
Total ~Within 15 days 16 to 30 deys 31 to 60 days 61 to 90 days 9% iiiihzo Over 6 months

697,908 540, 225 46,201 g, 605 43,552 16,467 1,758

307,677 153,361 87,580 29,225 29, 704 706 -

567,398 210,652 2,000 51,175 135,773 43,500 124,298
4,072 3,658 131 151 57 25 -





