STATZMENT FOR THE PRESS

Released for publicetion B.H92
Friday morning, Dec. 1}; Federal Reserve Board
not earlier, December 10,1931

CONDITION CF FEDERAL RESERVE BANNXS

The daily average volume of Federal reserve bank credit outstanding during
the week ending December 9, as reported by the Federal reserve banks, was
$1,932,000,000, a decrease of $1H,OO0,000 compared with the vreceding week and
an increase of $&23,000,000 compared with the corresponding we=k in 1930,

On December 9 total reserve bank credit outstanding amounted to
$1,880,000,000, a decrease of $25,000,000 for the wesk, This decrease corres-
ponds with decreases of $2,000,000 in money in circulation and $19,000,000 in
unexnended capital funds, nonmember denosits, etc., and an increase of
$20,000,000 in monetary gold stock, offset in part by an increase of $13%,000,000
in member bank reserve balances and a decrease of $3,000,000 in Treasury
currency, adjusted.

Holdings of discounted bills declined $8,000,000 at the Federal Rpserve
Bank of San Francisco and $H,OO0,000 each at Boston, Richmond and Atlanta,
and increased $15,000,000 at New York, $8,000,000 at Cleveland and $7,000,000
at all Federal reserve barks, The System's holdings of bills bought in open
market declined $34,000,000 and cf Treasury certificates and bills $1,000,000,
while holdings of U. S. bonds increasecd $2,000,000,

Changes in the amount «f reserve bank credit outstanding and in related
items during the wesk and the ycar cnding December 9, 1931 were as follows:

Increase or decrease

since
Dec, 9 Dec, 2 Dec. 10

1931 1931 1530
. (In millions of dollars)
Bills discounted 725 + 7 + 468
Bills bought 389 - 34 + 146
United States securities ‘ 717 - + 100
Other reserve bank credit L9 + 2 + 33
TOTAL RESERVE BANK CREDIT 1,880 - 25 + T46
Monstary gold stock L, 437 + 20%* - 139
Treasury currency adjusted 1,777 - 3 - 27
Mongy in circulation 5,507 - 2% + 851
Member bank reserve balances 2,086 + 13 - 362
Unexpended capital funds,nonmember deposits,ctc., 501 - 19 + 90

*Docember 2 figurss revised,
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Released for publication Friday morning, Dec. 11,1931; not eerlier.

AZS0URCTS AND TLIABRILITIRNS
OF THE TWELVE FRILPAL ROSLAVE BANIS CCMBINED
(In thousands of dollors)

>ec. 9,1931 Dec. 2,1931 Dec. 10,1930

EKESOURCHS
Gold with Federal reserve agents . 1,408,396 1,747,581 1,650,870
Gold redemption fund with U.S.Treasury . 6U, 222 69,711 33,453
Gold held exclusively against F.R.notes 1,372,713 1,817,292 1,684,323
Gold settlement fund with F. R. Bo-wrd . | 303, 296 361,428 L7k, 00k
Gold and gold certificates held by baaks 669,104 752,850 gL46,603
Total gold reserves . e,gég,lld 2,941,570 3,005,020
Reserves other than gold . 9" "167,855 166,062 “_lééiﬂiz
Total reserves . . 3,13%,973 3,107,633 3,151,477
Non-reserve cash . . . . . . . ., . .. b,,f”’”é7’u33 05,313 55,961
Bills discounted:
Sec. by U.S. Government obligations 377,525 363, 107 89,676
Other bills discounted . . . . . ., . . 347,057 353,860 167,421
Total bills discounted . . 705,142 717,567 257,097
Bills bought in open market . . . . . . 339,219 L2z, o7 el3, 097
U. S. Government securitics: ) ‘
BONAS « v v v e e e e e 317,686 316,48k 70,910
Treasury notes e .. 19,950 19,950 239,282
Certificates and bills . . . . . . . 379,557 380,587 306,811
Total U.S.CGovernnent securities . 717,193 717,021 617,003
Other securitieszs . . . . 29,972 3C,2%2 108
Total bills snd sccurities 1,861,556 1,838,227 1,117,905
Due from forcign banks . . . . . . 8,725 g, 724 702
F. R. notes of other banks . . . . . . . 15,224 15,694 15,322
Uncollected items . 410, 732 451, 277 526,348
Bank premises . .o . 59,501 59, 475 5, The
All other resources . . . . . .. .. . 39,674 41,102 20, 780
TOTAL R¥SOURCES 5,599, kz2  5,637,4k5 L4, 9Lz, 237
o
LIABILITI®E®ES 6o
F. R. notes in actual circulation . 2,k3k,892 2,478,130 1,475,745
Deposits:
Member baak - reserve account . . . . . 2,085,008 2,073,454 2,uk7,517
Government . . . . . g 27,59 22,333 16,kho2
Foreign bank . . . . . . . ... .. 117,674 137,136 5,557
Other deposits . 27,221 25,451 20, 273
Total deposits . . . . . . 2,259,495 2,258,374 2,489,749
Deferred availability items . . . . . , 7 © Loo,6us 443, 278 511,002
Capital paid in . . . . . . . . . ... 160,947 163,589 170,302
Surplus . e e e e e e 274,636 27k ,63%6 276,936
All other liabilities . . . . . . . . . 19,851 19, 438 18,503
TOTAL LIABILITIES . 5,599,482 5,637,445 L4, ghp 237
boo
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . 66.1% 65.6% 79.2%
Contingent liability on bills purchased
for foreign correspoundents . . . . . 134,053 b7, k402
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‘ RESOURCES AND LIABILITISS OF THE FEDERAL RESIRVE BATKS OF DECEMBIR 9, 1931
RESOURCES (In thousands of dollars) B-592b
Total Boston New York Phila. (leve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran
Fol2 with Federal reserve sgzents 1,895,396 104,627 372,336 210,000 216,470 62,520 60,650 447,900 48,705 50,245 51,680 28,500 154,763
Solu. redemption fund with U.S.Treasurybh,322 U4, 782 11,778 6,324 7,522 2,lo0  4,3b5 9,656 2,350 1,306 3,130 1,911 8’778

G.13 neld exclusively against 2@
£. R. notes 872,718 109,409 384,114 216,324 223,992 64,920 64,995 457,556 51,095 51,551 54,810 30,411 163,541

Gold settlement fund with F.R.Board 396,206 19 384 145,203 21 699 66,162 9,533 5,23 38,619 17,384 10 Lig 1 e -
M ’ ' : 7 7 ; ’ '~ ) ) ) ’ y ’ 9,70)“‘ 12,102 3 ,lGl
Gold and gold certif. held by bawks 699,104 30,311  lug>, gzs 25,053 22,562 5,804 10,163 63,687 14,055 5,625 12,051 3,832 22 345

Total gold reserves 2,968,118 159,10k 1,012,805 253,575 312,716 80,317 80,39% 559,862 76,574 67,593 86,685 L6, Los 221,987
Reserves other than gold 4-- 167,855 17,819 37,567 12,564 12,883 8,163 6,361 29,107 12,905 4,779 7,950 8,402 9,260
N Total reserves 3,135,973 176,923 1,050,372 276,240 325,599 &8, kg5 86,755 568,969 ,&9,569 72,372 94,635 54,807 231, 247
jon-reserve cash G 67,483 11,100 18,594 3,202 2,557 2,994 3,985 9.895° 3,205 1,741 1,857 2,947 5,406

9o

3ills discounted: b
cceured by U.S.Govt. oblications 377,525 17,514 92,335 Ui 4g2 55,077 10,572 12,585 67,672 14,366 1,323 6,786 5,716 ug,0u3

Other bills discounted 347,657 11,798 44,873 60,221 51,452 25,60k M,495 21,827 1p.lol o, 769 21,545 15,235 3L o5hL
Total bills discounted 725,182 59,312 137,256 104,703 106,529 36,266 54,081 89,499 26,863 &,092 28,331 20,951 83,297
Pills bought in cpen market 89,219 41,207 110,36 551 22,05 B

J. 2. Government securities: 3% ! 399 5.5 22,001 12'655 24, ko 70,212 15,821 13,781 20,628 8,974 L3, 430

Bonds 317,686 23,367 106,299 22,601 25,424 11,069 6,066 53,078 11,350 15,785 7,685 16,903 17 95
freasury notes 19,950 86 379 3,472 97 b2 2,432 119 350 S 2 '9ég ;'292
Certiricates and bills 379,557 33,354 129,555 31,424 37,430 16,205 8,711 46,500 15,960 12,054 11,245 10.61L % 415
fotal U.S.Govt. securities 717,193 56,807 235,233 57,497 62,951 27,406 17,209 99,697 30,351 27,870 18,955 27.636 |
Other securities 29,972 1,770 12,850 7.8%0 - 700 600 2,985 ’520 7’827 R 5?;?25}
Zotal bills and securities 1,861,566 129,186 496,710 175,641 191,541 77,027 96.3% 22,393 74,165 50,570 67,918 57,561 122,50k
Eueﬁirom foreign Panks 3,725 9692 3,172 913 gl 350 315 1,245 25 17 54 263 595
F. E. notes of other banks 15,323 . 209 4,090 333 gk 1,506 828 2,009 1,541 503 1,163 37h 2,43
Jnc?llectgd items 410,732 47,215 114,279 35,988 36,752 32,205 11,094 47,121 17,650 8,006 21,883 13,328 25’211
Bank premises 59,501 3,458 15,240 2,626 8,002 3,723 2,573 8,061 3,635 1,925 3,804 1,832 L Goo
All other resources 39.67% 1,00% 15,316 1,799 W k52  oi9h3  3'Bh 1506 2,39k 1,508 1,23 2,778  1.1b1
TOTAL RESOURCES 5,599,482 369,787 1,717,773 496,747 570,631 209,233 205,420 921,199 19§,18M 136,642 192,807 133,890 453,169

LeC
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAJKS ON DECEMBER 9, 1931

LIABILITIES (In thousands of dollars) B-592b
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
T.R.notes in zctual circulation 2,484,892 1L9, 450 519,304 274,239 316,136 98,563 120,552 501,763 85,505 67,458 82,034 Ug,215 221,073
; %Q;;$;~bank - reserve account 2,086,008 128,602 895,076 127,783 1L4g,690 54,645 Lg,591 289,575 65,089 U6,067 70,955 50,048 160,887
Government ¢ - 21,595 1,398 L,393 3,223 3,162 1,082 1,897 L, Lk6 J718 1,266 1,556 2,377 2,077
Foreign bank 117,674 9,603 31,764 12,675 12,931 5,121 4,609 17,285 4,481 2,945 3,13 3,841 &,700
Other deposits 27,221 41 10,589 216 8,156 310 21k 8l7 4y 482 304 169 165 5,098
Total deposits 2,258,498 139,644  9k1,822 143,957 172,939 61,158 55,311 312,123 %:770 50,582 76,393 56,431 177,368
Jeferted availability items ..  LCO,648 47,200 1C€,259 34,185 35,226 30,931 11,290 46,675 1¢,003 7,664 20,909 1k, 304 23,992
Japital paid in 160,947 11,756 61,613 16,700 14,792 5,500 5,158 18,078 L,720 2,960 4,182 4,150 11,333
Surplus 274,636 21,299 20,575 27,065 28,071 12,114 10,857 39,936 10,562 7,14k 8,702 8,936 18,475
A1l other liabilities 19,861 438 6,200 601 1,567 967 2,252 2,02k 1,614 g3k 587 1,25 923
TOTAL LIABILITIES §}5%9,M82 369,787 1,717,773 496,747 570,631 209,233 205,420 921,199 123,1su 136,642 192,807 133,89C 453,169
Reserve ratio (per cent) w00_ 66.1 Gl.2 71.9 66.1 06.6 55.4 49.3 72.4 ~H7.%¢ 61.3 59.7 52.1 58.0
Contingent 1liability on bills pur- | 3
chased for foreign correspondents 163,436 11,873 62,264 15,672 15,986 6,332 5,699 21,371 5,540 3,641 k4,591 L, 749 10,705
. FZOERAL RESERVE NOTE STATELENT
Federal reserve notes: .
Issued to F.R. bank by F.R.agent2,78%,897 167,846 570,131 303,L4ko 336,945 108,611 137,315 588,062 823,955 70,190 93,552 56,247 267,603
Hell by Federal reserve bank 304,005 18,396 50,827 29,201 20,809 10,048 16,763 86,299 3,450 2,732 11,518 7,432 46,530
In actuval circulation 2,434,892 149,450 519,304 274,239 316,136 98,563 120,552 501,763 85,505 67,458 &2,034 L8,315 221,073
Collaterzl held by agent as se- oy ¢ )
curity for notes issued to bank -”j:'b/ oy
fold 2nd gold certificates 762,506 47,010 . 347,336 54,700 64,470 10,420 10,900 91,900 15,705 8,945 9,840 12,300 29,000
Jold fund - F. R. Board 1,045,830, 57,617 25,000 155,300 152,000 52,100 k49,750 356,000 33,000 41,300 41,800 16,200 65,70§
Eligible paper 1,038; 767609 209,181 93,771 125,085 47,239 77,047 154,716 40,353 20,386 47,k20 28,652 124,046
Total collateral 2,8465969 175+236 581,517 303,771 341,556 109,759 137,697 602,616 €9,058 70,631 99,100 57,1%9 278,809
3571 abed
K MATURITY DISTRIBUTION OF BILLS ANWD SHORT TERM SECURITIES
ys t
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% i?g:hs° Over 6 months
Bills discounted 725,132 561,477 49,926 58 , 284 35,61 18,176 1,678
Bills bought in open market 389,219 186,126 126,242 56, 204 19,969 678 -
Ceriificates and bills 379,557 52,443 13,152 23,950 112,704 111,793 65,515
Municipal warrants 4,292 515 3,380 299 69 29 -
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