STATTMEYT FOR THD FRAESS

. . I

Released for oublication B-55L
Iriday morning, Hov. 20; Federal Reserve Bonrd
not carlier. fovember 19, 1931.

CCOIDITION OF FEDERAL RESTRVE BAWXS

The daily average volume of Federal rescerve bank credit outstanding during
the week ending Wovember 18, us reported by the Federal rescrve banlks, was
$2,035,000, OOO, a decrcasce of $59,000,000 comparcd 7ith the wreceding weck and an
increase of §1,009,000,000 compared with the corresmoanding week in 1920.

On November 18 total reserve bank credit amounted to $1,972,000,000, a decrease
of ¢9? 000,000 for the weelr, This decrease corresponds with decreases of
$46,000,000 in money in circulation and 318,000,000 in unexpended capital funds,
nonmember deposits, etc., and increases of ¢2M,OOO 000 in monetnry gold stock and
$29,000,000 in Treasury currency, deuSved offset in port by an increase of
25,000,000 in member bank reserve balances

Holdings of discounted bills increased 35,000,000 at the Federal Reserve Bank
of Boston, and decreased $3,000,000 2t Chicago, $7,000,000 ~t Cleveland, $6,000,000
at New York and 322,000,000 at all Federal reserve banits. The System's holdings of
tills bought in onen mariet declined $63,000,000 ond of Treasury notes $3,000,000,
vnile holdings of Treasury certificntes and bills inere~sed 33,000,000.

Changes in the nmount of reserve bank credit outstanding and in related items
Guring the week and the yerr ending Jovember 18, 1931, were as follows:

Increase or decrease

since
dJov, 18 Jov. 11 Hov, 19
1931 1531 1970
(In millions of dollars)

Bills discounted 652 - 22 + 457
Bills bought 534 - 63 + 356
United States securities 127 - + 131
Other reserve bank credit 4g - 8 + 24
TOTAL RESERVE BANK CRTDIT 1,972 - 92 + 959
Yonetary gold stock 4,370 + b - 186
Treasury currency adjusted 1,775 + &5 - 8
¥oney in circulation 5,471 - U6 + 989
lember bank reserve balances 2,124 + 25 -.325
Unexpended cnpital funds,nonmember devposits,etc. 522 - 18 + 110
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Released for publication Friday morning, Nov. £0,1931; not oérlier.

RESOURCES AND LIABILITIES

OF THE TWELVE FEDEFAL RIESEXVE BAWKS J0MBINED

(In thousands of dollars)

Nov, 18,193. Nov. 11,1931 XNov.19,1930

Br5624a

RESOURCES
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Gold with Federal reserve ageats . . . . . 1,710,806 1,635,205 582,055
'Gold redemption fund with U.S.Treasury . . 70,017 70,337 3,,082
Gold held exclusively against F.R.notes 1 , 781,423 1,705,143 1,624,138
Gold settlement fund with F. R. 3Zoard . . 349, 501 395,579 500, 471
Gold and gold certificates held by banks . 743,752 723,825 916,373
Total gold reserves . . . . . . . 2,874,775 2,825,547 3,04C,982
Reserves other than 2old . v v v 4 & o o 156¢,046 162,737 150, 302
Total reserves . . . . . . 3,042,820 2,989,334 3,191, 28k
Non-reserve Cash o v v v v o v 4 v 4w . . 70,438 67,354 68,395
Bills discountcd:
Sec. by U.S.Government obligaticns . . . 31k, 355 327,026 76,357
Other bills discounted . v + o v v v .+ 347,585 350,738 128,680
Total bills discounted . . . . 552,01 683,754 205,037
Bills bought in open market . + o o o .« o 534,017 596,752 178,273
U. S. Government securitvies:
BONAS v v v v 6 b b e e e e e e e e e 316,505 31§,852 39,110
Treasury N0LCS « v v v o v o o o o o o o 23,9458 26,950 257,037
Certificates and ©ills . . o v & + o o . 385,585 383,501 299,626 -
Total U.S.Government securities . 727,059 727,453 565,773
Other securities o o v v v v v v v v . . . 3%,029 31,599 6,97
Total bills and securities . . . . 1,956,146 2,039,578 985, 380
Due from foreign banks . « . + v & . . . . g,705 3,709 705
F. R. notes of other banks . . . . . . . . 17,804 17,739 18,839
Uncollected items o v v v v v v v v 4 W hol 7oh 477,643 613,143
Bonk premises o o v v v 4 v w e 4 .. . ,J,L62 59,410 59,702
All other I'esouTrCes « + v v v o o o o . . Lo ubo 4,369 21,564
TOTAL RESOURCTS . . . . 5,592,651k 5,704,195 k, 959,012
LIABILITIES
F. R, notes in actual circulation . . . . 2,433,392 2,449,959 1,383,604
Denosits:
Yember bank - reserve account . . . . . 2,123,875 2,098,533 Lhg, 746
Government . . . « v 4 .4 e 4o o4 . . 23,571 49,000 3 137
Foreignbank . . . . . . . . . 137, 715 133,008 5,ﬁ33
Other deposits . . . . . . . . . . .. 27,523 2,208 22,879
| Total denosits . . . . 2,312 4k 2,333,349 2,F14,195
Deforred availability items . . . . . . . 488,050 461,933 £95, 772
Capital »aid in . v v v v v v v v . . . 164,074 164, 4in 170,455
Surplus . . . . e e e e e 27%,635 27k, 535 276,936
A1l other llabllltles e e e e e e e e 19,058 19,378 18,050
TOTAL LIABILITIZS ., . . . 5,592,51k 5, 704,196 4,059,012
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . . 5%.1% 52.5% £1.9%
Contingent liability on bills purchased
for foreign correspondents . . . . . . 11k, 685 108,862 Log, 561



RESOURCES AWD LIABILITIES OF THZI FLDERAL RESTRVE BATKS O WOVEIBZR 18, 1931

RESOURCZES _ (In thousands of dollars) B-56Ub
Total Boston XNew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Iinn. Kans.Cy. Dallas San. Fraj
Gold with Federal reserve agenis 1,710,806 101,527 347,335 19€,000 216,470 55,170 59,150 4uig,1k0 Y43,635 U3,835 36,580 26,000 134,753

Gold redemption fund with U.S.Treasury _ 70,617 4,804 16,972 6,375 7,550 2,800 4,362 9,576 2,kog 1,315 3,137 2,17  g,798
Gold held exclusively against

F. R. rotes 1,781,423 106,431 364,308 20U4,375 224,020 57,970 63,512 457,818 L5, 04l U45,150 39,817 22,117 143,551
Gold settlement fund with F.R.Board 349,601 7,755 122,377 18,775 L47,30% 11,063 8,364 25,433 15,990 o,k2 21,48 15,143 Lk 507
Gold and gold certif. held by banks 742,752 32,408 515,070 34,139 21,575 6,254 9,494 53,993 13,203 6,543 11,119 3,827 26,117

~ Total zold reserves 2,874,776 146,604 1,001,755 257,289 292,859 75,297 81,370 548,244 75,237 61,105 72,hob 42,237 214,185

Reserves other tihan gold 16¢,046 20,121 36,522 12,612 13,3C1 &,k05 65,190 30,557 11,520 4,7 7,476 7,171 9,074
Total reserves 3,042,822 156,785 1,038,277 259,901 305,700 33,703 87,550 578,911 &6,756 65,522 79,880 55,558 223,259

Jon-reserve caskh 70,438 11,379 19,898 3,460 L 561 2,903 3,981 10,025 3,059 1,551 1,787 2,702 5,223

Rills discounted:

Secured b U.S.Govt. oblizations 3;&,356 16,82 61,900 45,921 L7,711 10,79% 13,974 L2,567 11,949 913 7,970 4,6Lg Us 1g5
Other bills discounted 347,565  §,939 47,523 51,57¢ 47,113 28,838 37,354 13,074 13,522 7,256 2W,125 16,933 35,932
Total bills discounted 6be,0l 25,762 109,523 107,895 ok,824 39,632 51,328 60,541 25,471 §,169 32,095 21,382 85,117
Rills bousht in open market 534,017 58,470 1Li,59%5 5,914 36,647 16,150 29,797 9o,oul 2,304 17,284 34,376 17,521 57,955
J. S. Government securities: » .
Bonds 316,505 23,501 107,938 =22,78% 25,358 11,016 5,041 53,375 11,1 15,824 7,677 13,398 18,15
Treasury notes 23,962 183 3,51% 3,559 209 9 2,456 21 3,592 8 o1 107 9,77k
Certificates and bills 330,565 33,058 129,574 31,768 47,334 15,205 8,590 L6,8ll 15,081 12,054 11,255 5,125 26,758
Total U.S. Govt. securities 727,055 57,347 2M,225 58,111 72,951 27,406 17,187 100,483 31,084 27,984 18,959 19,630 54,501
Other securities 33,029 1,910 15,590 7,825 - 700 600 3,085 630 679 - - 1,910
Total bills and securities 1,956,145 143,439 511,03k 180,746 204,422 83,888 98,912 254,253 &1,489 54,075 85,431 53,733 199,573
Due from foreign banks 8,706 090 3,162 911 843 350 315 1,2L43 % 17 253 %2 54
F. R. notes of other banks 17,804 217 7,08k L6o 995 1,654 879 2,379 1,258 638 623 332 1,296
Uncollected items hoh, 794 57,291 138,375 4,054 46,555 36,009 13,377 57,122 20,840 9,957 5,775 17,587 27,842
Bank premiscs 50,462 3,lsg 15,240 2,614 7,982 3,716 2,572 3,061 3,635 1,9% 3,804% 1,832 Y4,522
411 other resources Lo, 1,071 15,185 2,087 5,93 2,673 3,594 2,188 2,164 1,530 1,463 3,433 1,062

TOTAL RESOURCIS 5,£92,61% 384,320 1,748,036 504,251 578,144 214,901 211,190 914,182 199,237 135,257 199,015 140,439 463,571
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|
t RESOURCES AND LIABILITITS OF THED FRDZRAL RESERVEZ BANKS ON NOVEMBER 18, 1931

! LIABILITIES (In thousands of dollars) B-56l0

| Total Boston Wew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
' T.R.notes in actual circulation 2,433,392 146,293  lgk,523 271,374 311,761 99,639 121,095 491,703 85,890 6L, U452 81,069 50,581 224,952
Depoeios:

Merpor back - reserve account 2,123,875 134,552 912,593 130,190 153,550 55,908 51,395 284,056 56,501 45,947 74,883 51,625 162,670

Government 23,571 2,082 6,829 ,266 1,023 657 1,990 2,04 1,381 977 _,oLB 911 2,008
Foreign bank : 137,415 10,089 47,155 13,317 13,586 5,381 L,gh2 18,160 4,708  3,09% 3,901 4,035 9,}&7
Other deposits 27,623 17 10,886 o4 7,331 339 113 879 527 339 73 138 6,687
Total denosits 2,312,484 146,750 977,463 146,067 175,490 62,285 58,340 305,499 73,117 50,357 79,905 56,709 180,512
Deferred availability items 4g3,060 57,822 135,326 Le,469 L4500 34,110 13,437 56,275 3,271 9,457 2&,55§ 19,173 27,342
Canital paid in 164,074 11,756 64,093 16,7156 15,188 5,528 5,200 18,181 4,759 2,969 14,19 Lako 11,;&6
Surplus 274,635 21,299 €0,575 27,065 28,971 12,114 10,857 39,936 10,5%2 7,1k &,702 8,93 18,475
A1l other liabilities 19,963 470 6,054 50 2,234 925 2,21 2,528 1,638 878 57e 89¢ gLk
TOTAL LIABILITIES 5,592,614 384,380 1,743,035 504,251 573,144 214,901 211,190 91k4,1€2 199,237 135, 267 199,015 1L0,u439 463,571
Reserve ratio (per cent) 64,1 56.9 71.0 647 62.9 51.7 uz.z 72.6 54.6 57.1 k9,6 F1.8 55.1

Contingent liability on ©ills pur- . ‘ B
chased for foreign correspondents 114,685  &,522 3g,L43 11,249 11,476 4,545 4,091 15,339 3,577 2,013 3,25 3,b06 7,796

FUDERAL RESFRVE JOTE STATIIENT
Federal rescrve notes:

Issued to F.R. bank oy F.R.ageat 2,750,692 173,898  5hC,625 305,044 341,701 108,177 137,:0u £73,273 9o L57 67,295 92,ke2 62,;17 267,999
Held by Federal reserve bank 357300 271.605 55,102 33.670 29,940 8,538 16,49 81,510 4,567 2,843 11,353 11,536 43,047
In actual circulation 2,433,392 146,293 4gk,523 271,374 311,761 99,639 121,095 491,763 85,830 54, u52 21,069 50,581 224,952
Collateral held by agent as se-
curity for notes issued to Ttank )
Gold and gold certificates 69k,876 7,010 297,33 Uk,700 64,470 10,070 10,900 92,140 14,635 7,435 #,030 12,300 sn,ogo
Gold fund - F. R. Board 1,015,930 54,617 50,000 153,300 152,000 145,100 Y48,250 356,000 29,000 36,400 25,800 13,700 50,763
Fligible paper 1,138,557 81,582 224,562 110,835 126,021 54,310 79,529 145,669 U47,112 23,865 M,929 37,620 140,427
Total collateral 2,349,363 183,309 571,898 308,835 344,491 109,480 138,679 593,809 90,747 67,700 101,505 63,520 275,190
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
. 1 days %
Total Within 15 days 16 to 30 days 31 to 50 days 61 to 90 days 96 oays o0 Over 6 months
Bills discounted 662,0u41 474,059 57,838 80,108 30, 2Lk 18,061 1,761
Bills bought in open market 534,017 135, 293 155,912 222,526 18,573 1,713 -
Certificates and bills 386,586 U5,868 73,221 16,653 €0, 286 125,0ul 65,51k
Municipal warrants 4, 209 655 270 3,194 63 27 -
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