STATEMENT FOR THE PRESS

Released for nublication g B-539
Friday morning, Oct, 30; Federal Reserve Board
not earlier, Cetober 29, 1931.

CONDITION OF FEIDERAL RESERVE BANK

The daily average volume of Federal reserve bank credit ocutstanding during
the week ending October 28, as reported by the Federal reserve banks, was
$2,232,000,000, a decrease of $45,000,000 compared with the preceding week and
an increase of 31, 241,000,000 compared with the corresponding week in 1930.

On October 28 total reserve bank credit amounted to $2,211,000,000, a de-
crease of $27,000,000 for the week. This decrease corregponds with decreases
of 324,000,000 in money in circulation, 347,000,000 in member bank reserve
balances and 319,000,000 in unexpended capital funds, nonmermber bank deposits,
etc., offset in part by decrcases of 349,000,000 in monetary gold stoclk and
513,000,000 in Treasury currency, adjusted.

Holdings of discounted bills declined $20,000,000 at the Federal Reserve Bank
of New York, and increased 310,000,000 at Chicago, $9,000,000 at Clevcland,
$5,000,000 at Atlanta, $5,000,000 each at Philadelphia and Hansas City and
219,000,000 at all Federal rescrve banks. The System's holdings of bills bought
in open market declined Ll 000,000, while holdings of United States securities
were practically unchanged.

Changes in the amount of reserve bank credit outstanding and in related items
during the weelr and the ycar ending October 28, 1931, were as follows:

Increase or decrease
since

Oct. 28 Oct. 21 Oct. 9
1931 1931 1930

(In millions of dollars)

Bills discounted 717 + 19 + H1§H
Bills bought 725 - 44 + 559
United States securities 727 - + 125
Other reserve banlk credit 4o - 2 + 25
TOTAL RESERVE BANKX CREDIT 2,211 - 27 +1,226
Monetary gold stock 4,287 - g - 2u5
Treasury curreacy adjusted 1,751 - 13 - 30
Yoney ia circulation 5,480 - 24 +1,054
llember bank rescorve balances 2,229 - U7 - 239
Unexpended capital funds,nonmember deposits,etc. 550 - 19 + 134
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Released for publication Friday moraning, Gect. 20,1631; not earlier,

RESOURCIS AND LIABILITIE
OF THS TWILVE TTDZIAL RTISTRVE BAJKS COMBIIE

(In thousands

of Gollars)

B-23%

Oct. 23,1931 Oct. 21,1931 Oct. 29,1930
ATSOURCITS
Gold with Federal reserve agents . . . . 1,519,190 1,537,885 1,590,116
Gold redemption fund with U.S.Treasury . 70,171 58,127 34,755
Gold held exclusively against F.R,aotes 1,589,361 1,505,012 1,504,871
Gold settlement fund with F. R. Board . 379,959 339,591 504, 355
Gold and gold certificates held by bauks . 769,111 813,41k 907,95
Total =0ld reserves . . . . . . . . 2,738,431 2,754,117 3,037,193
Reserves other than gold . . . « . « . . 164, 420 153,277 154,581
Total TESEIVeS « v v « « o & o W 2,902,851 2,927,394 3,191, 77H
ToN-rescrve Cash « v v « o o o v o o o 71, 740 59,149 71,35k
Bills discounted:
Sec. by U.S. Gowvernment obligations . 330, 747 300,054 71,572
Othor bills discounted . o . . . . . . 385,033 398,2U7 130,031
Total bills discounted . . . 716,680 598,311 201,503
Bills bought in open market . . . . . . 724, 680 759,065 135,558
U. S. Governmeat sccurities:
BONUS & o o o o o o s o s o« o o o o o 316,“22 316,”‘70 38)195
Treasury notes . e e e e e e 22, 829 22,825 267,827
Certificates and bills . « v + « . . . 387,708 357,705 275,416
Total U.S.Goverament securitics 726,959 727,004 501,438
Other securities o v ¢ v 4o v v ¢ v o « & 29,019 30,017 5,322
Total bills and securitics . . 2,198,238 2,224,308 975,021
Due from foreign banis « o« v « v v + . . g, 702 8,750 701
F. R. notes of other banks . . . . . . . 1€, 863 15,931 17,091
Uncollected items . . . . « . « « o . . 432,579 433,455 n25,597
Bank Premisces . e « o « o o v o 0 e v s e 59, 382 59,382 59,532
All other Tesources . + + « o « o & o o & 4i,104 37,033 13,903
TOTAL REBSOURCLS . . . . 5,731,549 5,827,102 4,555,183
LIABILITIES
F. R. notes in actual circulation . . . . 2,383,948 2,383,352 1,374,881
Deposits: ; )
viember bank - reserve account . . . . . 2,228,875 2,275,500 E,ubQ,ZSO
Govermment « + . 4 4 4 e 4 w0 e 0. 39,141 24, g2 25,574
Toreign bamk o v v v v v v e e e e e 157,618 150,910 7,014
Other deposits . . . « « v v « & v .« . 34,437 45,350 19,443
Total deposits . . . . . . 2,460,065 2,507,253 2,519, %11
Deferred availability items . . . . . . 428,86x ~ - 478,115 517,00k
Capital paid in . . . . . . 164, 650—4f 154,558 170,luk
SUTDLUS o o o v o v o v e e e e e e e 274,636 274,535 275,935
A1l other liabilities . . . . . . . .. 19,389 19,052 17,507
TOTAL LIABILITIZS . . . 5,731,54% 5,827,102 4,855,183
Ratio of total reserves to deposit and _
7. R. note lisbilitics combined . . . 59.9% 59.9% §2.4%
Contingent 1liability on bills purchased
for foreign correspondents . o o . . 82, 879 68,335 433,529
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BATXS ON OCTOBER 2¢, 1931

RESOURCES (In thousands of dollars) ~ B-539
Total Boston WNew York Phila. Cleve. Rich. Atlanta Chicago St.Louils ifinn. Kans.Cy. Dallas San Fran.
Gold with Federal reserve agents 1,519,190 95,527 299,550 191,000 194,430 k49,570 52,900 413,140 35,835 35,595 31,580 21,500 95,763

2016 redemation fund with U.S.Treasury _70,171 4,892 17,24 5,527 7,680 3,050 4. 437 g.750 o hop 1,725 3abs o lop 8,807

Gold held exclusively against

Y

7. R. notes 1,569,351 101,519 317,234 196,527 202,110 52,720 57,337 421,900 39,257 37,420 34,825 25,922 10“,§90
Gold settlement fund with F. R. Board 379,959 9,630 160,555 18,103 38,177 15,951 3,774 142,039 1L, 747 12,097 15,515 17,802 2L, 458
3old and gold certif. held by banks 765,111 36,085 529,045 313823 265 hos 5. 212 9. Uo3 62,555 12,181 5,554 10,010 3,932 34,03

Total gold reserves 2,738,431 147,234 1,007,745 245,153 255,712 74,835 75,514 525,525 £5,185 55,161 051,450 145,555 153,087
Reserves other than gold 154 oo 18 bUo8 38,152 10,738 13,358 9,281 5,043 30,515 10,233 4,228 3,277 5,554 8,507
Total reserves 2,902,851 165,542 1,045,907 256,891 230,080 84,170 81,552 557,141 76,118 59,k09 59,727 52,210 171,594
Jon-reserve cash 71,740 10,253 02,845 3,632 3,322 2,929 3,947 9,50 3,338 1,772 1,955 2,800 5,257
Bills discounted: v
Secured by U.S.Govt, obligations 330,747 11,722 58,10 39,275 50,359 12,745 11,712 52,101 19,;92 1,529 7,988 5,345 59,261
Other bills discounted 355,933 7.25% 30,542 53,924 50,943 29,819 35,huk 19,375 13,672 4,840 o5 397 19,479 35,259
Total bills discounted 716,680 13,976 135,550 103,196 101,317 L2,564% k7,156 71,455 24,254 5,359 33,385 24,824 104,520
Bills bought in open market 724,580 75,588 201,064 15,707 56,243 16,566 37,512 116,74k 31,478 25,622 U1,106 22,M11 84,539
J. S. Government securities: ) .
Bonds 316,422 23,550 108,887 22,932 25,543 11,016 5,058 53,460 11,h3§ 1&,5&9 7,711 12,864 18,314
Treasury notes 22,829 195 2,526 3,557 219 a5 2,450 2137 3,599 S0 31 25 9,782
Certificates and Dbills 387,708 33,945 132,532 32,085 U7.781 15,295 §,785 Y7;131 15,177 10,270 11,373 L, 2 27,091
Total U.S.Covt. securities 726,959 57,790 2u3,545 56,585 73,543 27,406 17,304 100,604 31,211 24,879 19,115 17,130 55,187
Other securities 9,919 1,970 14,585 6,750 - 700 600 2,085 630 509 - - 1,980
Total bills and securities 2,198,238 154,424 598, 2Lk 18k, 251 231,103 87,235 102,572 291,149 87,583 57,479 93,605 5u,355 246,226
Due from foreign banks 6,792 £90 3,248 911 383 350 315 1,2U3 26 17 253 250 5oL -
F. R. notes of other banks 15,853 233 5,566 153 953 1,152 §53 2,46 1,583 733 1,202 327 1,552
Uncollected items 432,579 51,007 129,012 36,942 u1,553 32,551 10,853 47,937 18,261 5,185 20,971 13,316 21,7
Bank premises 59,38 3,ugs 15,240 2,614 7,902 3,715 2,572 8,051 3,636 1,926 3,804 1,832 k522
All other resources B1,iok 1,009 1L 9gs 2,132 5,249 2. U467 3,572 2,387 2,259 1,399 988 3. U457 1,150

TOTAL RESOURCES 5,731,549 386,756 1,835,147 489,536 571,155 214,670 206,256 920,044 193,134 130,920 192,516 138,579 452,836
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LIABILITIZIES

7. R.notes in actual circulation
Denneits:

'ziber tank - reserve account

Fovernment

Torelgn bank

Other deposits

Total denosits
Deferred availability items
Cerital paid in
Surnius
A1l other liabilities
TOTAL LIABILITIES

(nor cent)

Reserve ratio

Contingent liatility om bills Hur-
chased for foreign correspondents

Fzderal roserve notes:
Issuced to F.R. bank by F.R.aze
Held by Federal reserve bank

In actual circulation

Collateral held by agent as se-~

RESOURCES AN¥D LIABILITIES OF THEZ FLDZRAL RISFRVE BAKS OF

;CTOBER 28, 1931

curity for notes issued to bank

Gold and gold certificates
30ld fund - F. R. Board
Eligible paper

Total collateral

Bills discounted
Bills bought in open market
Certificates and bills
Municipal warrants
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(In thousands of dollars) B-539¢
Total Boston New Yorizt Phila. Cleve. Rich. Atlanta Chicz.c St.Louls Minn. Kans.ly. Dallas San Fran.
2,363,54 147,813  U471,328 262,307 304,385 95,585 117,548 483,581 8k,8L8 61,922 76,455 50,55 226,17
2,22¢,875 142,118 1,004,315 130,520 153,557 57,429 50,808 303,143 62,636 43,928 75,175 52,829 152,057
39,14 1,315 10,02 1,917 3,0k 3,735 2,091k 3,583 2,985 2,342 2,305 1,h01 3,42
157,518 11,432 5,342 15,090 15,395 5,097 5,487 20,577 5,335 3,505 Lu2o 4,572 10,365
34,&31#3 23 18,196 203 7,519 152 30 Sho 258 110 g2 167 5,575
2,160,065/155,188 1,087,898 147,790 179,485 57,10l 59,299 327,945 71,218 50,185 £1,993 £9,0%9 172,590
428,851 50,202 125,152 35,118 U1,U5h 31,999 10,994 L7,5% 20,326 7,787 20,557 1L,577 23,017
164,656, 11,771 64,192 18,721 15,332 5,572 5,203 18,403 4,758 2,974 L4 203 4,151 11,358
a7%,536 21,299 80,575 27,065 2,571 12,114 10,857 39,535 10,552 7,14 g,702 ¢€,935 18,475
19,3695 453 5,002 535 1,527 g85 2,255 2,529 1,he 907 595 1,196 979
5,731,549/385,755 1,835,147 19,536 571,155 214,570 206,256 920,0Lk 193,134 130,920 192,515 138,579 452,835
R9.9 o8 54.7 57.1 53.1 £7.9 F1.3 L6.1 58.7 ba.o 53.0 Uy, o 7.8 L B3.0
52,879 5,975  [,425 7,887 8,046 3,187 2,858 10,754 2,788 1,832 2,310 2,390 5,417
TOITRAL RTSIRVE JOTE STATTMENT
n+a729,062 180,828 520,103 26€,921 341,245 105,577 134,245 571,750 89,824 6U4, 922 87,539 54,939 269,933
335,114 33,015 48,775 25,514 36,859 8,991 15,597 88,159 L 975 3,005 11,21k 1k.3gp 43 F15
2,383,348 147,813 471,328 262,307 304,385 95,585 117,548 L4g3,581 &k,848 51,522 75,455 50,557 226,417
590,;10 uz,glo 219,950 38,700 57,430 10,070 10,900 92,140 14,535 7,495 9,830 12,300 75,000
928,o§o 5u,013 80,000 152,300 137,000 39,500 42,000 321,000 22,200 28,200 21,800 9,200 20,753
1,338,851 88,784 295,745 104,704 149,834 57,011 €2,355 177,233 53,191 30,450 71.98% L% 278 183 552
2,358,041 185,411 595,595 295,704 3Uk, 20k 106,581 135,256 590,373 90,025 55,154 103,558 35,378 279,421
MATURITY DISTRIBUTICH CF BILLS AJD SHORT TiR: SECURITIES
0 .
Total  Within 15 days 15 to 30 days 31 to 50 days 51 to Q0 days J% gzi:h:° Over & months
71§,§8o 595,925 52,234 102,795 51,075 12,390 1,261
724,580 113,109 114,504 275, 279 o1k, 253 7,525 -
387,708 25,395 51,390 106,750 17,502 121,046 55,515
2,429 - 10 250 2,156 13 -





