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CONDITIO!! OF FEEERAL RESERVE BAiTlCS 

The d a i l y average volume of Federa l r e se rve "bank c r e d i t o u t s t a n d i n g dur ing t h e 
week ending October 21, as r e p o r t e d by the Federa l r e s e r v e banks, was . 
$2,272,000,000, an i n c r e a s e of $242,000,000 compared wi th the preced ing week and of 
31,250,000,000 compared with the cor responding week in 1930. 

On October 21 t o t a l r e s e r v e bank c r e d i t ou t s t and ing amounted to ?2,238,000,000, 
an inc rease of $113,000,000 f o r the week. This i n c r e a s e corresponds wi th increases 
of $53,000,000 in member bank r e se rve ba lances and $31,000,000 in money in c i r c u -
l a t i o n and a dec rease of $28,000,000 in monetary gold s tock , o f f s e t in p a r t by a 
decrease of $59,000,000 in unexpended c a p i t a l f u n d s , nonmember d e p o s i t s , e t c . 

Holdings of d i scounted b i l l s dec l ined $47,000,000 a t the Federa l Reserve Bank 
of Hew York and inc reased $29,000,000 a t San F ranc i sco , $22,000,000 a t Chicago, 
$16,000,000 a t Cleveland, $10,000,000 a t A t l a n t a , $9,000,000 a t Richmond and 
$70,000,000 a t a l l Federa l r e s e r v e banks . The System's h o l d i n g s of b i l l s Dought 
in open market inc reased $39,000,000 and of Treasury no tes $4,000,000, while h o l d -
ings of Uni ted S t a t e s bonds dec l ined $2,000,000 and of Treasury c e r t i f i c a t e s and 
b i l l s $3,000,000. 

Changes i n the amount of r e se rve bank c r e d i t ou t s t and ing and in r e l a t e d items 
dur ing the week and the year ending October 21, 1931. were as f o l l o w s : 

Increase or decrease 
s ince 

Oct. 21 Oct. l 4 Oct. 22 
iq~31 1931 1930.,,-

( I n m i l l i o n s of d o l l a r s ) 

B i l l s d i scounted 
B i l l s bou ;ht 
Uni ted S t a t e s s e c u r i t i e s 
Other r e se rve bank c r e d i t 

o9S 
769 
727 

44 

+ 7 0 + 50b 
+ 39 + 592 

+ 125 
+ 5 + 2 3 

TOTAL RESERVE BAHK CREDIT 
Monetary gold s tock 
Treasury cur rency a d j u s t e d 

+113 +1,246 
- 8 8 - 127 
- 1 - 14 

Money in c i r c u l a t i o n 
ember bank r e s e r v e ba l ances 

Unexpended c a p i t a l funds,nonmember de ) o s i t $ , e t c . 

5 , 5 0 ^ 
2,276 

569 

+ 31 +1,054 
+ 5 3 - 161 
- 5 9 + 153 
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Released fo r publ ica t ion Friday morning, Oct. 23,1931*. not e a r l i e r . B~534a 

RESOURCES AITD LIABILITIES 
OF THE TTvELVE FEDERAL RESERVE BAIES COMBINED 

( In thousands of d o l l a r s ) 

Oct. 21,1931 Oct. 14,1931 Oct.22,1930 

R E S O U R C E S 

Gold with Federal rese rve agents 1,537,825 1,653,575 1,571,706 
Gold redemption fund wi th U.S. Treasury- 5s,127 57,028 34,771 

Gold he ld e x c l u s i v e l y aga ins t F .R.notes 1,606,012 1,710,603 1,606,477 
Gold se t t lement fund with F. R. Board . . 339,691 323,436 516,204 
Gold and gold c e r t i f i c a t e s h e l d by hanks . 818,4l4 736,925 293,872 

Total so ld r e s e r v e s 2,764,117 2,836,014 3,016,559 
Reserves other than gold . . . . 163,277 157,726 151,724 

Tota l rese rves 2,927,394 2,993,800 3,162,283 
Uon-reserve cash 69,149 63,838 70,690 
B i l l s d iscounted: 

69,149 

Sec. "by U.S. Government ob l i ga t i ons . . 300,064 292,457 70,259 
Other b i l l s d iscounted 398,247 329,122 121,725 

Total b i l l s discounted . . 698,311 627,579 191,924 
769,066 730,407 176,590 

U. S. Government s e c u r i t i e s : 
Bonds 316,470 317,734 38,840 
Treasury notes . 22,828 18,962 283,717 
C e r t i f i c a t e s and b i l l s 387,706 390,735 279,472 

Total U.S.Government s e c u r i t i e s 727,004 727,431 602,029 
Other s e c u r i t i e s 30,017 19,026 6,297 

Total b i l l s and s e c u r i t i e s . 2,224,398 2,104,443 976,900 
2,760 8,762 2,159 

F. R. notes of o the r banks 16,931 17,995 18 ,880 
483,455 637,436 586,317 

Bank premises 59,322 59,310 59,631 
All other resources 37,633 4o,90b 13,774 

TOTAL RESOURCES 5,827,102 5,926,490 4,296,634 

L I A B I L I T I E S 

F. R. notes in a c t u a l c i r c u l a t i o n . . . 2,383,362 2,321,217 1,368,512 
Deposi ts : 

2,437,095 Member bank - rese rve account 2,275,506 2,223,023 2,437,095 
Government 24,492 27,444 27,581 
Foreign bank lb0,910 231,337 5,321 

46,350 37,487 19,423 
Total depos i t s 2,507,253 2,519,341 2,429,420 

Deferred a v a i l a b i l i t y items 472,116 626,073 573,784 
Capi ta l "oaid in 164,662 165,286 170,406 
Surplus 274,636 274,636 276,936 
All other l i a b i l i t i e s 19,062 18,732 17,576 

TOTAL LIABILITIES 5,827,102 5,926,490 4,396,634 

Ratio of t o t a l r e s e r v e s to depos i t and 
61.2# F. R. note l i a b i l i t i e s combined . . . . 59.9% 61.2# 22.1$ 

Contingent l i a b i l i t y on b i l l s pure lias ed 
437,289 f o r fo re ign correspondents 62,335 40,571 437,289 
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RESOURCES AHD LIABILITIES OF THE FEDERAL RESERVE BAMS OlT OCTOBER 21, 1931 
R E S O U R C E S ( In thousands of d o l l a r s ) B-534b 

Total Boston New York P h i l a . Cleve. Rich. A t l an t a Chicago St .Louis Minn. Kans.Cy. Dal las San Fran 
Gold with Federal reserve agents 1,537,885 109,91? 299,950 191,000 191,030 49,170 54,900 413,350 35,105 33,980 31,620 22,000 100,?6 
Gold redemption fund with U.S.Treasury 68,127 3,903 17,336 

Gold he ld exc lus ive ly aga ins t 
F. R. notes 1,606,012 113,220 317,226 196,532 192,222 52,170 58,663 427,156 37,538 35,708 34,267 24,425 109,6o( 

Gold se t t l ement fund with F.R. Board 339,691 17,317 136,395 24,457 41,737 15,128 6,648 23,309 12,129 11,671 13,432 16,624 14,72= 
Gold and gold c e r t i f . he ld "by "banks s ig ,4 i4 41,495 547,992 32,924 32,231 4,54s 9,096 75.269 12,693 5,933 9,175 4,225 42,76 

Total gold r e s e r v e s 2,764,117 172,632 1,001,679 253,919 272,190 71,906 74,407 525,744 62,360 53,312 57,474 45,334 167,i6< 
Reserves other than gold 163,277 20,048 38,920 10,968 13,268 2,44o 5,794 29,116 10,236 4,216 7,513 6,310 • 7,8* 

Tota l r e se rves 2,927,39% 192,620 1,o4O,599 264,887 285,452 20,346 80,201 554,860 79,196 57,528 64,927 51,644 175,001 
Mon-reserve cash 69,149 11,38? 20 , 591 3,952 3,512 2,258 3,730 9,530 3,047 1,564 2,016 2,539 4,42: 
B i l l s d iscounted: 

Secured "by U.S.Govt, ob l i ga t i ons 300,064 12,252 56,472 33,6o4 44,979 11,000 7,019 44,702 2,524 3,717 6,010 5,273 65,24( 
Other "bills discounted 398,247 7,666 102,554 64,645 47,426 29,070 34,026 16,216 12,6O4 4,542 22,557 12,466 37,75; 

Tota l "bil ls discounted 698,311 19,918 159,032 92,249 92,465 4o,o?o 41,105 61,512 a , 128 8,259 22,567 24,339 103,601 
B i l l s bought in open market 769,066 78,920 214,149 14,667 57,566 20,562 40,355 126,527 33,932 26,919 47,662 23,851 83,95^ 
U. S. Government s e c u r i t i e s : 

26,919 23,851 83,95^ 

Bonds 316,470 23,415 107,924 22,675 25,333 11,016 8,134 53,05s 11,432 14,522 7,711 12,264 I2 ,3 l l 
Treasury notes 22,828 193 2,519 3,565 217 95 2,476 269 3,596 So 31 25 9,72; 
C e r t i f i c a t e s and b i l l s 327,706 33,597 131,195 31,702 47 , 471 16,295 11,757 46,537 16,177 10,270 11,373 4,241 27,09] 

Tota l U. S. Govt, s e c u r i t i e s 727,004 57,205 241,692 57,942 73,021 27,4O6 22,367 99,864 31,211 24,852 19,115 17,130 55,18/ 
Other s e c u r i t i e s 30,017 1,995 14,685 6,760 - 700 600 2,025 630 557 - — 2,00c 

Tota l b i l l s and s e c u r i t i e s 2,224,39s 158,03s 629,564 177,612 223,052 88,738 104,427 229,994 86,961 60,593 95,344 65,320 244,74c 
Due from fo re ign banks 8,760 690 3,217 911 883 350 315 1,243 25 17 253 262 5 9 I 
F. R. notes of other banks 16,931 220 5,665 138 749 1,364 762 3,031 1,070 669 1,074 30 4 1,88* 
Uncol lec ted items 483,455 58,015 134,908 41,599 46,782 35,870 12,383 55,757 19,264 9,606 24,203 16,605 27,263 
Bank premises 59,382 3,458 15,240 2,6I4 7,902 3,715 2,573 2,061 3,635 1,926 3,204 1,832 4,622 
All o ther resources 37,633 1,072 14,726 2,208 2,756 2,31s 3,596 2,541 1,347 1,376 1,056 3,412 1,21s 

TOTAL RESOURCES 5,827,102 425,566 l , s64 ,5 io 493,92? 571,094 215,559 207,927 925,017 195,145 133,279 193,337 l41,912 459,763 
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L I A B I L I T I E S 

I . E . n o t e s in a c t u a l c i r c u l a t i o n 
Depos i t s : 

Member bank - rese rve account 
Government 
Foreign t ank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capi ta l pa id in 
Surplus 
Al l other l i a b i l i t i e s 

TOTAL LIABILITIES 1 

Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s p u r -

chased fo r f o r e i g n correspondents 

RESOURCES AI\fD LIABILITIES OF TEE FEDERAL RESERVE BAUKS OlsT OCTOBER 21, 1931 
( In thousands of d o l l a r s ) 

Total Boston Hew York P h i l a . Cleve. Rich. A t l an t a Chicago St .Louis Minn. 
2,383,362 155,939 467,360 260,551 295,914 97,926 118,178 487,766 83,420 62,292 

2,275,506 163,249 1,029,,657 131,592 157,275 57,194 50,128 295,533 65,215 45,655 
24,492 1,814 5,283 1,696 2,860 569 2,690 2,511 l , 4 l 6 1,279 

160,910 12,507 49,011 16,510 16,843 6,671 6,003 22,513 5,837 3,836 
46,350 83 29,839 184 7,313 178 75 83 29,839 184 7,313 111 , 6qi 

j,837 
224 291 

B-534C 
Kans.Cy. Dallas 

76,102 49,846 

74,23 2 52,244 
1,169 2,322 
4,83b 5,003 

310 154 
2,507,253 177,653 1,113,340 149,982 184,291 64,612 52,896 321,253 72,692 51,061 

478,116 58,442 132,527 39,073 45,111 34,438 12,607 55,062 22,290 8,921 
164,068 11,771 
274,636 21,299 
19.062 462 

64,209 
80,575 

5.999 

lb,723 1 5,327 
27,065 28,971 

528 1.480 

5,581 5,211 18,41b 
12,114 10,857 39,536 

888 2.238 2.584 

4,770 2,976 
10,562 7,144 
1.411 885 

80,597 59,783 
23,131 18,202 
4,205 4,136 
8,702 8,936 

600 1.015 

San Fran. 
228,068 

153,477 
823 

11,340 
6.958 

172,593 
28,307 
11,343 
18,475 

312_ 
,827,102 425,566 1,864,510 493,927 571,094 215,559 207,987 925,017 195,145 133,279 

64.5 59.9 

68,335 

57.8 

4,554 

65.8 

27,595 6,011 

59.4 49.4 45.3 

6,132 2,429 2,186 

68.6 

8,196 

50.7 50.8 

2,125 1,396 

193,337 141,913 459,763 
41.5 47.1 43.7 

1,761 1,821 4,129 

Federal reserve no tes : 
Issued to F.R. bank by F.R.agent 
Held by Federal r e se rve bank 

In ac tua l c i r c u l a t i o n 
C o l l a t e r a l he ld by agent as se -

c u r i t y fo r notes i ssued to bank 
Gold and gold c e r t i f i c a t e s 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

FEDERAL RESERVE 2T0TE STATE: ZE-vI 

517,007 288,505 331,856 106,600 133,132 576,315 87,178 66,566 87,1£7 64,020 272,120 
49,647 27,954 35,942 8,674 14,954 88,549 3,758 4,274 11,065 14,174 44,052 

2,383,362 155,939 467,360 260,551 295,914 97,926 118,178 487,766 83,420 62,292 76,102 49,846 228,068 

2,715,018 184,552 
331,656 28,613 

559,705 35,300 
978,180 

1,369,840 
74,617 
93,512 

12,300 75,000 
r-

2,907,725 203,429 

219,950 38,700 49,030 10,070 10,900 73,390 13,905 6,280 9,880 
80,000 152,300 142,000 39,100 44,000 340,000 21,200 27,700 21,800 9,700 25,763 

325,314 103,744 143,008 58,448 79,102 178,089 52,810 33,662 73,979 45,376 182,796 
625,264 294,744 334,038 107,618 134,002 596,479 87,915 67,642 105,659 67,376 283,559 

MATURITY DISTRIBUTION OF BILLS AITD SHORT TERM SECURITIES 

B i l l s d iscounted 
B i l l s bought in open market 
C e r t i f i c a t e s and b i l l s 
Municipal warrants 

Tota l 

698,311 
769,066 
387,706 

2,377 

Within 15 days 
464,401 
124,886 
10,620 

15 

l 6 to 30 days 

51,340 
103,446 
38,836 

31 to 60 days 

94,234 
248,307 
135,039 

260 

6 l to 90 days 

16,652 
2,088 

91 days to 
6 months Ov 

10, 
7,804 

121,044 
i 4 

.V/ A 
jr 6 months 

- e m -

65,515 
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