STATEMEWT FOR THE PRESS

Released for publication B-530
Friday morning, Oct. 15; Federal Reserve Board,
not earlier, October 15, 1931,

CONDITION OF FEDERAL RESERVE BAINKS

lie daily average volume of Federal reserve bank credit outstanding during the
week ending October 14, as renorted by the Federal reserve banks, was
$2,035,000,000, an increase of $279,000,000 compared with the preceding week and of
$1,010,000,000 compared with the corressonding week in 1930.

On October 1U total reserve bank credit outstanding amounted to $2,125,000,000,
an increase of $286,000,000 for the week. This increase corresponds with increases
of 342,000,000 in money in circulation and $91,000,000 in unexpended canital funds,
nonmember denosits, etc., and a decrease of $218,000,000 in monetary gold stock,
offset in part by a decrease of 554,000,000 in member bank reserve balances and an
increase of $10,000,000 in Treasury currency, adjusted.

Holdings of discounted bills increased 383%,000,000 at the Federal Reserve Bank
of ew York, $19,000,000 at Pailadelphia, $15,000,000 each at Cleveland and San
Francisco, 311,000,000 at Chicago, $5,000,000 at Kansas City and $154,000,000 at
all Federal reserve banks. The System's holdings of bills bought in onen market
incrcased $149,000,000, while holdings of United States bonds declined $10,000,000
and of Treasury certificatcs and bills 31,000,000,

Changes in the amount of reserve bank credit outstanding and in related items
et >
daring the week and the year ending October 14, 1931, were as follows:

Increase or decrease

since
Oct. 14 Oct. 7 Oct. 15
1931 1931 1930
(In millionms of dollars)

Bills discounted 6og + 154 + 118
Bills bought 730 + 1U9 + 545
United States securities 127 - 11 + 125
Other reserve bank cradit 39 - 17 - 8
TOTAL REISEFRVE BANK CREDIT 2,125 + 286 +1,081
Monctary gold stock 4, Lol - 218 - 95
Treasury currency adjusted 1,775 + 10 - 21
lioney in circulation ‘ 5,473 + L2 + 973
Yember bank rescrve balances 2,223 - 54 - 217
Unexpended capital funds,noamember denosits,ete. 608 + 01 + 209
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Released for publication Friday morning, Oct. 15,1931; not earlier. 3-H29a

RESOURCES AND LIABILITIES
OF THE TYELVE FEDERAL RESERVZ BANKXS COIZINED

(In thousands of dollars)

Oct. 14,1931 Oct. 7,1931 Oct. 15,1930

RESOURCES

Gold with Federal reserve agents . . . . . 1,553,575 1,863,400 1,546, 206
Gold redemption fund with U.S. Treasury . 57,0028 45,650 34,868
Gold held exclusively agsainst F.R.notes 1,710,503 1,909,050  1,531,07k
Gold settlement fund with F. R. Board . . 388,485 385,316 538, 43
Gold and zold certificates held by banks . 736,925 742,534 859,820
Total fold reserves . . . . . « . 2,835 014 3,035,950 2,979,337
Reserves other than £01d . . o + v « « & & 157,785 156,198 146,751
Total reserves . . . . 2,993,800 3,193,148 3,126,088
Jon-Teserve Casll v « v v v 4 o o 4 . . . 63,833 67,016 65,054
Bills discounted:
Sec. by U.S. Government obligations . . 298, 457 230,928 39,024
Other bills discounted . . . . . « « . . 329,122 232,465 121,415
Total bills discounted . . . . . 627,579 453,393 210, 439
Bills bought in open market . . . . . . . 730,407 581,356 185,492
U, S. Government securities:
DONAS + v v v 4 4 e e e e e e e e s 317,734 327,582 38,40
Treasury n0tes .« o v o v v & v o o . . 18,652 18,978 289,712
Certificates and bills . . . . . . . . 350, 735 391,68 273, 4k2
Total U. S. Government securities . 727,431 738,345 501,514
Other securities . . . . . . . .. . .. 19,026 13,355 6,272
Foreign loans on gold . . . . . . - 4,768 -
Total bills and sccuritieg 2,104, Lu3 1,801,217 1,003,817
Due from foreizn Tanks . + o o o o o o+ » 5,752 g, The 2,160
F. R. notes of other banks . 17,995 16,849 18,8k1
Uncollected items . 537,35 519,010 816,436
Bank premises . 59,310 59, 225 59,637
All other resources . 50,905 39,815 13,408
TOTAL RESOURCES . 5,925,490 5,705,026 5,105,531
LIABDILITTIZES
F. R. notes in actual circulation . 2,321,817 2,269,989 1,372,211
Deposits:
Menmber bank - reserve account . 2,223,023 2,277,429 2,440,364
Government . . . . o7, Ll 30,970 23,137
Foreign bank . . . . 231,387 152,622 4,970
Other deposits . . . . 37,487 25,012 22,601
Total dewosits 2,519,341 2,486,033 2,491,372
Deferred availability items . 525,078 490, 224 778,027
Capital paid in . C e .. 165,886 166,570 170,483
SUrPIUS & o o o o v 4 40 0 . . 214,536 274,636 276,936
All other liabilities . . 18,732 17,576 16,992
TOTAL LIADILITIZS 5,926,490 5,705,028 5,106,531
Ratio of total reserves to deposit and
F. R. note liabilities combined . 61.8% 67.1% 20.9%
Contingent liability on.bills purchased
for foreign correspondents . . . . . Lo, 571 80,809 439,103
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RESOURCES AWD LIABILITIES OF TH® FEDERAL RESERVE BANKS ON OCTOBER 14, 1931
" RESOURCEZIS (In thousands of dollars) B-529Db
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Kinn. Kans.Cy. Dallas San TFran,
Gold with Federal reserve agents 1,553,575 109,917 299,950 185,600 195,310 39,570 54,900 461,450 37,205 34,910 45,000 28,000 150,753
Gold redemption fund with U.S.Treasury 57,028 903% 17,336 L s3g 6,192 2,800 3,263 7,776 1,434 1,528 2,187 2,125 6,846
Gold held exclusively against
F. R. notes 1,710,503 110,820 317,285 190,138 201,502 42,370 58,163 469,226 38,539 35,538 Ug,187 30,125 157,509
. Gold settlement fund with F.R.Board 388,485 39,050 95,102 25,545 4g,613 18,000 11,731 38,171 21,756 10,985 28,335 20,825 30,300
Gold and gold certif. held By banks 735,925 35,908 479,215 30,773 40,954 4,215 8,88 056,128 12,771 5,610 9,342 4 332 37,101

| Total gold reserves 2,836,014 185,878 892,203 245,457 291,069 64,585 88,780 573,525 73,166 53,134 85,925 55,282 225,010
" Reserves other than gold 157,785 17,090 38,261 10,096 13,238 8,851 5,778 28,595 10,879 3,820 7,377 5,493 8,207
‘ Total reserves 2,993,800 203,958 930,464 256,553 304,307 73,436 94,538 502,221 84,045 56,954 93,302 60,775 233,217

Yon-reserve cash 63,838 9,603 17,747 3,584 2,711 2,615 3,594 502 3,108 1,773 1,586 2,678 5,137

- DBills discounted:
| Secured by U.S.Govt. obligations 28,457 10,792 109,172 44,815 Lo,q48 7,085 5,74 23,967 5,717 2,016 4,055 3,373 11,031

Other bills discounted 329,122 5,368 96,773 u6,476 35,017 24,095 26,104 15,525 8,384 3,875 17,905 15,459 33,239

‘ Total bills discounted 627,579 16,150 205,045 91,292 76,865 31,181 31,578 39,492 14,101 5,892 21,971 18,832 74, 270

 Bills bought in open market 730,407 71,959 200,745 13,524 57,454 31,791 39,436 116,344 3k, 9L 25,585 Up,517 22,749 72,148

U. S. Government securities: .

\ Bonds 317,734 23,046 109,752 22,358 24,957 13,374 §,107 53,058 11,438 15,843 3,691 14,105 17,995
Treasury notes 18,962 2 6 3,k403 3 2 2,k 4 3,503 1 1 1 9,627
Certificates and bills 390,735 33,239 135,501 31,45 47,125 18,182 11,824 U46,802 16,270 12,124 5,423 6,059 26,770

Total U.S. Govt. securities 707,431 55,287 245,250 57,187 72,085 31,558 22,340 99,864 31,211 27,968 9,115 20,155 54,392
Other securities 19,026 950 5,940 5,760 - 700 600 1,790 630 555 - - 1,090
Total bills and securities 2,104,443 145,375 657,889 158,853 206,404 95,230 93,954 257,490 €0,885 61,002 73,703 61,746 201,900

Due from foreign banks 8,762 590 3,219 911 883 350 315 1,243 25 17 253 262 504
F. R. notes of other banks 17,995 206 6,231 36 1,054 1,215 524 3,170 1,374 gg6 1,262 341 1,485
Uncollected items 537,436 70,879 203,045 52,502 63,800 Uu3,U55 13,695 72,155 2k ln2 9,812 28,225 22,536 32,919
Bank premises 59.310 3.U58 15,210 2,614 7,831 3,743 2,573 §,061 3,636 1,92 3,804 1,832 L4622
All other resources 40,906 1,062 18,085 2,023 2,169 2,155 3,390 3,500 1,242 1,445 1,095 3,h95 1,2uk
TOTAL RESOURCES 5,926,490 435,242 1,852,021 487,086 589,169 222,170 212,803 957,442 198,738 133,815 203,230 153,605 481,119
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LIABILITIES

F.R.no%es in actual circulation

Depusivs:

Venmber bank - reserve account

Government

Foreign bank

Other deposits

Total denosits
Deferred availability items
Capital paid in
Surplac
All other liabilities
TOTAL LIABILITIES

Reserve ratio (per cent)

RESOURCES AD LIASILITIES OF THE FEDERAL RUSERVE BANKS

07 OCTOBER 14, 1971

Jontingent liability oa bills sur-

chased for foreign correspondents

Fecderal reserve notes:

Issued to F.R.bank by F.R.agent 2,679,508

Eeld by Federal reserv
In actual circulation
Coliateral held by azent

Gold fund - F. R. Board
Tligible paper

Total collateral

Bills digscounted

| Bills boucht in open market
Certificates and tills
Municipal warrants
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bank

as se-
§ curity for notes issued to bank
| Gold and oid certificates

(In thousands of dollars) 5-529¢
Total Rostorn Fdew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
2,321,817 152,992 455,159 232,515 286,514 91,884 117,205 486,582 80,185 01,278 75,227 51,336 229,177
2,203 025 158,007 SU2,789 133,251 155,320 58,901 52,731 304,131 55,823 145,680 78,200 55,405 151,716
o7, Ml 2 63 3,022 2,393 1,910 2,517 3,078 1,808 1,897 1,539 2,811 1,380 2,32l
231,387 16,852 80,517 22,245 22,604 g 087 g,089 30,334 7,85k 5,168 65,5160 5,741 15,279
37,487 51 22,359 112 4,427 193 97 743 222 759 5g2 133 8,059
2,519,340 177,338 1,018,997 158,001 194,351 70,699 53,995 337,016 76,805 52,755 83,279 63,559 157,385
505,078 71,119 195,uk5 52,271 62,400 0,990 13,343 72,228 25,022 8,776 25,277 o058 33,840
155,885 11,771 5L 535 15,723 15,505 5,518 5,211 18,847 L, 774 2,960 4,205 4,172 11,343
274,536 21,229 0,575 27,055 28,971 12,114 10,857 39,936 10,562 7,1k g,702 8,936 18,475
18,732 37 5,909 111 1,318 g55 2,192 2,833 1,379 g12 sho 1,143 895
5,925,450 435, 2k2 1,252,021 437,085 589,159 222,170 212,803 957,442 198,728 133,815 203, 230 153,665 L&1,119
61.8  5i.7 1.2 65.7  63.3 4.2 52,2 731 535 k49,9  57.1 5a2.7  56.0
40,571 2,849 15,0¢5 3,760 3,83¢ 1,519 1,367 5,128 1,329 g7% 1,101 1,140 2,583
FRDSRAL RESERVE HOTE STATENENT
175,921 527,571 254,413 316,232 100,095 132,575 592,747 8W,L57 55,540 87,110 65,330 275,415
357,691 23,929 71,112 21,798 29,718 &,212 15,370 105,155 4,272 4,362 11,883 14,631 45,239
2,301,817 152,9¢2 455,459 232,615 286,514 91,284 117,205 486,582 €0,185 01,278 75,227 51,699 229,177
é}b Liﬂ
561,595 | 35,300 219,950 38,700 38,310 10,070 10,900 37,450 14,005 5,410 &,200 12,300 80,000
1,091,980/ 74,517 80,000 145,500 157,600 29,500 5,000 374,000 23,200 28,500 37,800 15,700 70,753
1,058 508 3,504 355,988 90,379 128,104 60,928 08,609 1U7,298 47,315 31,052 62,698 39,214 1U2,420
2,012;3€3 193,521 656,936 275,979 323,41l 100,498 133,509 508,748  &k,521 55,952 108,598 67,21k 293,183
(691 Bq%ﬁATURITY DISTRIBUTION OF BILLS AD SHORT TERWK SECURITIES
Total Within 15 days 16 to 30 days 31 to 60 days 51 to 90 days 9% gii:hzo Over 6 months
627,579  U59,537 W, 754 62,101 43,603 5,959 915
730, k07 123,389 98,871 231,101 269, 248 7,758 s
390,735 5,980 35,395 61,979 100,823 121,04 65,51k
2,126 15 - 10 2,055 IS -






