STATELENT FCR THE PRESS

Released for putlication B-517
Friday morning, Oct. §; Federal Reserve Board,
not earlier. Octobver 2, 1931.

CONDITICN CF FEDERAL RESERVE BANKS @

The daily average volume of Federal reserve bank credit outstanding during the
week ending October 7, as reported by the Federal reserve banks, was
$1,757,002,000, an increase of $265,000,000 compared with the preceding week and of
$715,000,000 compared with the corresponding week in 1530,

On October 7 total reserve bank credit outstanding amounted to $1,839,000,000,
an increase of $261,000,000 for the weelr. This increase corresponds with increases
of $185,000,000 in money in circulation and $54,000,000 in unexpended capital
funds, nonmember deposits, etc., and decreases -of $G7,000,000 in monetary gold
stock and $11,000,000 in Treasury currency, adjusted, offset in part by a decrease
of 387,000,000 in member bank reserve balances.

Holdings of discounted bills increased $70,000,000 at the Federal Reserve Bank
of New York, 323,000,000 at Philadelvphia, $15,000,000 at Cleveland, $10,000,000
each at Chicago and San Francisco and 3135,000,000 at all Federal reserve banks.
The System's holdings of bills bought in open market increascd $112,000,000 and of
United Statcs bonds $19,000,000, while holdings of Treasury certificates and bills
declined 322,700,000,

Changes in the amount of reserve bank credit outstanding and in related items
during the week and the year ending October 7, 1931, were as follows:

Increase or decrease

since
Oct. 7 Sept. 30 Oct., &8
1931 1931 1930
(In millions of dollars)

Bills discounted us3 + 135 + X0
Bills bought 581 + 112 + 370
United States sccurities 738 - Y + 138
Other reserve bank credit 56 + 17 + 28
TOTAL RESERVE BANK CREDIT 1,839 + 261 + 827
Monetary gold stock 4,542 - 97 + 128
Treasury currency adjusted 1,755 - 11 - 19
Money in circulation 5,431 + 185 + oll
Member banz rescrve balances 2,277 - 87 - 131
Unexpended capital funds,nonmember denosits,etc. 537 + 54 + 121
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Released for publication Friday morning, October 9,1931; =not carlicr. B-517a
RESOURCZS AND LIABILITIES
OF THRE TWELVE FEDERAL RISERVE BAJKS COMBINTED
(In thousands of dollars)
Oct, 7,1931 Sept. 30,1931 OQct. &, 1930
RESOURCES
Gold with Federal rescrve agents . . . 3 boo 1,927,710 1,549,605
Gold redemption fund with U, S.Treasury 45,550 39,753 ?M ooS
Gold held cxclusively agninst F.R.n0tes 1,909,050 1,967,&63 1,58M,H7M
Gold scttloment fund wita F.R. Board . 385,316 Lihs 534 5Ll 2Rk
Gold and gold certificates held by basks  7h2, 5zl 7¢,,csu 847,200
Total zold rascrves . 3, 030,9 3,138,181 2,975,528
Reserves other than :0ld . 156,19O 162,364 1& JED
Total ressrves 3,193,1kg 3,300,545 3,196,153
Ton-reserve cash . . . .. . ... . . 57,016 70, 774 55,757
Bills discounted:
Sec. by U.S. Government obligations 230,525 132,951 55,011
Cther bills discounted . . . . . . . 232,465 154, 97kL 118,155
Total bills discounted . . . . . 463,393 327,925 173,165
Bills bought in open market . . . . . 551,356 L6g, 527 211,023
U. S. Government sccurities:
BQndS . . . - . . 3 . . . . . . . . 327,682 309’185 38!253
Treasury notes o v v v v 0 .. . 18,978 18,952 229,756
Certificates and bills 391,635 414,198 272,430
Total U.S.Goverameat securitics 738,345 Th2,3U5 500,439
Other securities . . . . . . . . .. 13,355 14,405 6,072
Foreign loans on gold . . . . . . . . 4 768 4,758 -
Total bills and _seccurities . 1,801,217 1,557,970 930,500
Duc from foreign baaks . . . . . . . 3,748 %,752 702
T. R. notes of other barks . . . . . 16,849 16,995 12,040
Uncollected items . . . . « . . . . . 519,010 478,913 559, Lo2
Bank premises . . . . . . ... .o 9,225 £9, 225 59,574
All other resources . . . . . . . . . 35,815 35,359 12,475 |
TOTAL RIZSOURCES . . . . . . . 5,705,028 5,529,534 4,833,103 |
LIABILITIGES
F. R. notes in actual circulation . . 2, 264,929 057,793 1,355,398 }
Deposits: |
Member bank - reserve account . . . 2,277,125 , 353, mgl 2,407,758 |
Government . . . . . . .. .. . .. 30,570 22,243 33,233 |
Foreisn Bankk o v v v 4 v e 0 e 4. 152,622 55,135 ,6,9 |
Other de-osits . e e e e 05,012 25,194 - 1g,k25 |
Total dewosits . . . . . o 4z5.033 2,505,155 2,466,112 |

Deferrced availability items . . . . . 450, 224 467,639 533,588
Capital paid in . . . . . . . 156,570 165,759 170,555
Surplus . . . e e e 274,635 274,536 276, 93o
M1 other lisbilities . . . . . . . . 17,575 15,551 15,514
TOTAL LIABILITIZS 5,705,028 5,529,534 4,433,103

Ratio of total rescrves to deposit and
F. R. note liabilitics combined . . 67.1% 71.7% 51.6%

Contingent liability on bills purchased
for foreign corrcspondents . . . . . 80, 809 100,118 435,194
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANXS ON OCTORER 7, 1931
RESOURCES (In thousands of dollars) B-517c

Total Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn, Xans.Cy. Dellas San Fran.

Told with Federal reserve agents 1,853,400 129,917 355,575 195,600 210,310 42,570 75,900 491,450 47,205 U5,410 52,000 26,700 180,753
Gold redemption fund with U.S.Treasury k5,550 503 12,335 4,550 5,192 2,%00 2,753 5,776 1,434 1,028 1,137 1,827 5,854

Gold held exclusively against

F. R. notes 1,909,050 130,520 377,911 200,150 215,502 45,370 78,563 97,226 L8,539 46,438 53,137 28,527 185,517
Gold settlement fund with F.R.Board 385,315 2¢,597 107,518 22,952 Uu1,357 17,5556 8,519 54,4 18,570 12,134 20,554 18,858 33,640
Gold and gold certif. held by banks 742,584 37,242 =10,39% 25,955 Y4o,577 4,064 9,042 59,356 10,689 4,536 7,1he L s52 27,535

Total gold reserves 3,036,950 195,759 995,323 250,057 297,446 67,000 96,524 511,023 77,998 053,108 80,983 51,937 247,792
Regerves other than gold 156,198 18,598 37,509 10,348 13,539 &,335 5,850 27,199 10,769 3,791 7,148 L ghg 7,753
Total reserves 3,193,148 215,357 1,033,8%2 260,405 310,985 75,835 102,374 536,200 88,767 65,899 28,131 556,735 255,555
Yon-reserve cash 67,015 10,515 22,599 2,985 2,410 2,421 3,725 9,182 3,1ke 1,444 1,520 2,722 4,290
Bills discounted:
Secured by U.S.Govt. obligations 230,928 5,628 92,357 35,857 34,593 5,781 5,783 14,226 4,987 373 1,;&3 2,306 26,058
Other bills discounted 232,465 5,133 31,076 356,073 25,371 22,851 24,957 13,560 8,706 3,526 14,575 13,770 31,755
Total bills discounted 453,393 11,761 123,433 71,940 51,064 2,592 30,750 28,445 13,693 3,899 15,925 15,076 57,814
Bills bought in open market 581,356 53,850 171,599 9,137 52,555 28,105 25,751 92,055 25,koLk 18,206 29,54k 21,052 52,765
U. S. Government securities: ; . P
Zonds 327,682 22,U450 101,555 22,071 24,957 13,374 &,096 5H2,hch 11,438 15,789 11,730 16,124 27,544
Treasury notes 18,978 2 5 3,403 3 2 2,409 4 3,503 13 1 1 9,627
Certificates and bills 301,625 32,355 124,14l 30,910 k47,125 18,182 11,835 L5,94€ 15,270 12,123 17,384 G,150 26,248
Total U.S.Govt. securities 733,345 54,827 225,705 55,344 72,085 31,558 22,340 93,36 31,211 27,930 29,115 25,275 63,519
Other securities 13,355 960 5,790 1,250 - 700 500 1,790 530 535 - ~ 1,090
Foreign loans on gold 4,768 358 1,755 Y7o Lgo - 172 Skl 155 110 139 143 324
Total bills and securities 1,801,217 121,755 528,285 139,153 185,287 88,955 80,513 221,374 71,104 50,700 74,722 62,736 175,512
Due from foreign banks g,74e 689 3,213 910 a 349 k. 1,2k 25 17 253 262 594
F. R. notes of other banks 15,845 302 5,859 112 723 1,171 59¢ 2,693 1,377 540 826 318 1,27
Uncollected items 516,010 57,64 171,779 Uk,128 L6,727 35,780 11,312 53,852 20,838 9,716 2,787 15,274 26,159
Bank premises 59,225 3,458 15,24 2,614 7,805 3,555 2,573 &,001 3,635 1,92 3,89u 1,232 4,622
A11 other resources 39,815 1,097 17,559 1,536 2,184 1,904 3,h52 3,340 1,263 1,37h 1,067 3,b81  1,54¢
TOTAL RESOURCES - 5,705,023 410,832 1,799,387 451,843 558,002 210,070 205,052 937,975 190,151 132,616 195,112 1k4, 41 469,457
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RESOURCES 'AND TLIABILITIZS OF THE FEDERAL RESERVE BANKXS ON OCTOBER 7, 1931
LIABILITIGTES (In thousands of dollars) B-517c
Total Boston New York Phila. Cleve. Rich. Atlanta Chicazo St.Louis Minn. Xans.Cy. Dallas San Fran.
F.R.notes in actual circulation 2,269,989 145,424  L45,967 219,834 274,551 83,029 115,482 Le3,5ke  73,M6 50,790 71,857 50,538 230,337
Deposits:

iicmber bank - reserve account 2,277,429 163,115 923,5527130, 243 154,955 88,960 52,171 317,304 65,387 u5,924 79,130 &£h,1z2 151,40l
Government 30,970 752 -7,376- 2,220 2,84 3,765 1,897 1,913 1,355 1,340 1,947 3,015 1,941
Foreign bank ~152,522 11,125 53,087~ 14,885 14,932 5,934 5,340 20,026 5,192 3,12 4,302 4,450 10,087
Other deposits 25,012 52 3,540 75 4,403 128 105 537 229 270 730 5SC &,503
Total deposits 2,L4€5,033 175,044 1,053,057+147, 224 187,277 683,787 59,513 340,030 72,164 51,946 856,159 52,847 181,935
Deferred availability items boo,224 56,9655 142,79% Lo,b32 45,303 34,605 11,846 s52,u62 22,452 8,953 23,523 17,034 96,551
Capital paid in 155,570 11,771 64,542 15,723 15,530 5,684 5,211 19,452 4,780 2,92 L 205 4,172 11,340
Surplus 274,536 21,299 30,575 27,065 25,971 12,114 10,857 39,935 10,562 7,14k g,702 3,936 18,475
A1l other liabvilitics 17,575 329 5, 345 355 1,270 g€l 2.1h47 2,397 1,711 802 555 gl 250
TOTAL LIABILITIES 5,705,028 410,832 1,799,337 451,843 558,002 210,070 205,052 $37,975 190,151 132,515 195,112 1i4, 4l LG, ugy
Reserve ratio (per cent) 57.1 67.2 3. 70.5 65.8 bz 4 58.5 77.5 59.0 59.3 55.8 50.0 52.0

Contingent 1liability on pills pur- 3
chased for foreign correspondents 0,809 5,049 6,537 7,985 g,147 3,26 2,904 10,839 2,823 1,855 2,339 2,420 5,Ls5

FEDERAL RZSFRVE NOTE STATEMENT
Federal rescrve notes:

Issued to F.R.bank by F.R.agent 2,584,753 168,792 535,837 239,220 312,428 95,64 130,113 587,123 52,801 5W,171 20,833 51,314 273,827
Held by Federal reserve bank Yil, 754 23,358 139,920 19,986 33,877 2,515 14,625 103,475 4,385 3,331 2,955 10,576 43,400
In actual circulation 2,259,989 145,424 445,957 219,834 273,551 32,029 115,488 483,548 73,5 50,790 71,857 50,532 230,337
Collateral held by agent as sc-
curity for notes issuecd to bank
Gold and gold certificates 590,020 35,300 345,575 38,700 32,310 10,070 10,900 93,450 1u4,005 6,410 - 7,300 60,000
Gold fund - F. R. Board 1,173,320 94,617 20,000 155,900 172,000 32,500 55,000 392,000 33,200 39,000 52,000 19,400 90,753
Eligible paper Ggoh,pg2 61,831 259,435 57,456 108,051 54,370 55,439 113,293 37,468 20,725 43,850 35,001 107,212
Total collateral 2,827,582 191,748 525,051 253,056 318,351 95,940 131,339 504,743 gL, 673 55,135 95,850 51,791 227,975
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SZCURITIES
) 14 t
Total Tithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 96 nﬁiihso Over 5 months
Bills discounted 453,393 357,549 27,349 36,942 25,347 5,082 5ol
Bills bought in open market 581,356 134,71ﬁ 75,619 148,372 213, kg 5,162 -
Certificates and bills 391,585 5,030 30,50 78,541 55,524 121,145 50,525
Manicipal warrants 105. 15 - 10 - a0 -
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