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CONDITION OF FEDERAL RESERVE BAHKS 

The d a i l y average volume of Federal r e s e r v e "bank c r e d i t ou t s t and ing during the 
week ending October 7» as r e p o r t e d by the Federa l r e s e r v e "banks, was 
$1> 757.000,000, an i nc r ea se of $265,000,000 compared with the p reced ing week and of 
$715,000,000 compared wi th the corresponding week i n 1930. 

On October 7 t o t a l r e s e r v e bank c r e d i t ou t s t and ing amounted to $1,839,000,000, 
an increase of $261,000,000 f o r the week. This i nc r ea se corresponds wi th inc reases 
of $185)000,000 in money in c i r c u l a t i o n and $54,000,000 i n unexpended c a p i t a l 
f unds , nonmember d e p o s i t s , e t c . , and dec reases -o f $97,000,000 in monetary gold 
s tock and $11,000,000 in Treasury cur rency , a d j u s t e d , o f f s e t in p a r t by a decrease 
of $87,000,000 in member bank re se rve b a l a n c e s . 

Holdings of d i scoun ted b i l l s i nc reased $70,000,000 a t the Federal Reserve Bank 
of Hew York, $23,000,000 a t P h i l a d e l p h i a , $15,000,000 a t Cleveland, $10,000,000 
each a t Chicago and San Franc i sco and $135,000,000 a t a l l Federa l r e s e r v e banks. 
The System's ho ld ings of b i l l s bought in open market i nc reased $112,000,000 and of 
United S t a t e s bonds $19,000,000, while hold ings of Treasury c e r t i f i c a t e s and b i l l s 
dec l ined $22,000,000. 

Changes in the amount of r e se rve bank c r e d i t ou t s t and ing and in r e l a t e d items 
dur ing the week and the yea r ending October 7, 1931, were a s f o l l o w s : 

Increase or decrease 
s ince 

Oct. 7 Sent . 30 Oct. 8 
1931 1931 1930 

( i n m i l l i o n s of d o l l a r s ) 

B i l l s d i scounted 453 + 1 3 5 + 2 9 0 
B i l l s bought 5 8 1 + 112 + 370 
United S t a t e s s e c u r i t i e s 738 - 4 + 138 
Other r e se rve bank c r e d i t 5 6 + 17 + 28 

TOTAL RESERVE BAM CREDIT 1,839 4- 2 6 1 + 827 
Monetary gold s tock 4,542 - 97 + 128 
Treasury cur rency a d j u s t e d 1,765 - 11 - 19 

Money in c i r c u l a t i o n 5,431 4- 1 8 5 + 944 
Member bank r e s e r v e ba lances 2,277 - 87 - 131 
Unexpended c a p i t a l funds,nonmember d e p o s i t s , e t c . 537 + 54 + 1 2 1 
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Beleasea f o r p u b l i c a t i o n Fr iday morning, October 9 ,1931; not e a r l i e r . B-517a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BA.IKS COMBINED 

( i n thousands of d o l l a r s ) 

Oct. 7,1931 Sept . 30.1931 Oct. 8, 1930 

R E S O U R C E S 

Gold with Federa l r e s e r v e agents . . . 1 ,863,400 1 ,927,710 l,54g.,6o6 
Gold redemption fund with U.S.Treasury 45,650 39,753 34,868 

Gold h e l d e x c l u s i v e l y a g a i n s t F .R .no tes i > gog ) 050 1 ,967,463 1 ,584,474 
Gold s e t t l emen t fund wi th F.R. Board . 385,316 445,634 544,254 
Gold and gold c e r t i f i c a t e s h e l d "by banks 742,534 725,034 847,200 

•Total gold r e s e r v e s 3 ,036,950 3 ,132,181 2,976,528 
Reserves o ther t han gold 156,198 162,364 149,625 

Tota l r e s e r v e s . . . 3 ,193 , l4S 3,300,5-45 3 ,12a ,153 
3on-rosorvo cash 67,016 70,774 65,757 
B i l l s d i scoun ted : 

Sec. by U.S. Government o b l i g a t i o n s 230,928 132,951 55,011 
Other b i l l s d i scounted 232,465 194,974 118,155 

Tota l b i l l s d i scounted 453,393 327,925 173,166 
B i l l s bought in open market 581,356 468,527 211,023 
U. S. Government s e c u r i t i e s : 

Bonds 327,682 309,185 38,253 
Treasury no tes 18,978 18,962 289,756 
C e r t i f i c a t e s and b i l l s 391,685 4l4 ,198 272,430 

Tota l U.S.Government s e c u r i t i e s 738,345 742,345 600,439 
Other s e c u r i t i e s 13,355 l 4 , 4 0 5 6 ,272 
Foreign loans on gold 4,'768 4,768 

Tota l b i l l s and . s e c u r i t i e s . 1 ,801,217 1,557,970 990,900 
Due from f o r e i g n banks 8,748 8 ,752 702 
F. R. no tes of o ther banks 16,849 16,996 18,040 
Uncol lec ted i tems 519,010 478,91] 559,402 
Bank premises 59,225 59,225 59,674 
All o ther r e s o u r c e s 39,815 36,359 12,475 

TOTAL RESOURCES 5,705,028 5,529,534 4,833,103 

L I A B I L I T I E S 

F. R. no tes in a c t u a l c i r c u l a t i o n . . g 269 939 2,097,793 1,365,398 
Deposi ts : 

Member bank - r e s e r v e account . . . 2,277,429 2,363,584 2,437,758 
Government ' 30,'970 22,24] 33,233 
Foreign bank 152,622 95,135 6,696 
Other d e p o s i t s 25^012 25,194 , 18,425 

Tota l d e p o s i t s 2,436,033 2,506,156 2,466,112 
Defe r red a v a i l a b i l i t y i tems 490,224 467,639 538,588 
Cap i t a l pa id in 166^570 166,759 170,555 
Surplus 274,636 274,536 276,936 
Al l o ther l i a b i l i t i e s 17,576 16,551 15,514 

TOTAL LIABILITIES . . . 5,705,028 5 ,529,534 4 ,833,103 

Rat io of t o t a l r e s e r v e s to d e p o s i t and 
F. R. no te l i a b i l i t i e s combined . . 67 .1$ 71*7$ 81 .6^ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor responden t s 80,809 100,118 435,194 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 7 , 1931 
R E S O U R C E S ( i n t h o u s a n d s of d o l l a r s ) B-517 c 

T o t a l Bos ton New York P h i l a . C l e v e . R i c h . A t l a n t a Chicago S t . L o u i s Minn. Kans .Cy. D a l l a s San F r a n . 
Txold w i t h F e d e r a l r e s e r v e a g e n t s 1 , 3 6 3 , 4 0 0 1 29 ,91? 3 6 5 , 5 7 5 195,600 210,310 42 ,570 7 5 ,900 491,450 4 ? , 205 45 ,4 lO 52 ,000 26 ,700 1 8 0 , 7 6 3 

903 1 2 , 3 3 6 4 ,550 5 , 1 9 2 2 ,300 2 ,763 5 ,776 1 , 4 3 4 1 , 0 2 2 1 ,137 1 , 8 2 7 5 , 8 5 4 
Gold h e l d e x c l u s i v e l y a g a i n s t 

46 ,438 F. R. n o t e s 1 , 5 0 9 , 0 5 0 130 ,220 377 ,911 200,150 215,502 45,370 78 ,563 497,226 48 ,539 46 ,438 53 ,137 28,527 136,517 
Gold s e t t l e m e n t f u n d w i t h F .R .Boa rd 385,316 22,697 1 0 7 , 5 1 8 22,952 41 ,367 17 ,556 8,819 54,441 1 8 , 5 7 0 1 2 , 1 3 4 20,654 18,858 3 3 , 6 4 0 
Gold and g o l d c e r t i f . h e l d "by banks 742 ,584 37 , 242 5 1 0 , 3 9 4 .26 ,955 40 ,577 4 , o 6 4 9 , 0 4 2 59,355 10,689 4 , 5 3 6 7 , 1 4 2 4,552 27 ,535 

T o t a l g o l d r e s e r v e s 3 , 0 3 6 , 9 5 0 195,759 9 5 6 , 3 2 3 250,057 297,446 67,000 9 6 , 5 2 4 011,023 7 7 , 9 9 8 53 ,103 8 0 , 9 3 3 51 ,937 2 4 7 , 7 9 2 
R e s e r v e s o t h e r t h a n g o l d 156 ,198 18 ,598 3 7 , 5 0 5 10 ,348 13 ,539 8 , 8 3 5 5 , 3 5 0 27,155 10,769 3 , 7 9 1 7 , 1 4 8 4 , 8 4 9 7 , 7 6 3 

T o t a l r e s e r v e s 3 , 1 9 3 , 1 4 8 215,357 1 , 0 3 3 , 8 3 2 260,405 310 ,985 7 5 , 8 3 5 1 0 2 , 3 7 4 5 3 8 , 2 2 2 88,767 66 ,899 88,131 56 ,736 255 ,555 
H o n - r e s e r v e c a s h 67,016 10,516 22,599 2,985 2,410 2 ,421 3 , 7 2 5 9 , 1 8 2 3 , 1 4 2 l , 444 1,520 2 , 7 8 2 4 , 2 9 0 
B i l l s d i s c o u n t e d : 

1 , 2 4 9 26,058 S e c u r e d "by U . S . G o v t , o b l i g a t i o n s 230,92s 5 ,628 9 2 , 3 5 7 35,867 34 ,593 5 , 7 4 1 5 , 7 8 3 14 ,326 4 , 9 8 7 373 1 , 2 4 9 2,306 26,058 
O t h e r b i l l s d i s c o u n t e d 232.465 5 , 1 3 3 3 1 , 0 7 6 36,073 26 ,371 22,851 24,967 13 ,560 8,706 3 , 5 2 6 14 ,676 13,770 3 1 , 7 5 6 

T o t a l b i l l s d i s c o u n t e d 463 ,353 11,761 1 2 3 , 4 3 3 71,940 61,o64 28,592 30 ,750 28,446 1 3 , 6 9 3 3 , 8 9 9 1 5 , 9 2 5 16,076 5 7 , 8 1 4 
B i l l s bough t i n open marke t 581,356 53,359 171 ,599 9,137 52,656 28 ,105 26,751 92,05s 2 5 , 4 0 4 18,226 2 9 , 5 4 4 21,252 52,765 
U . S. Government s e c u r i t i e s : 

16,124 2 7 , 6 4 4 Bonds 3 2 7 , 6 8 2 22,459 101,556 22,031 24,957 1 3 , 3 7 4 8,096 52,454 1 1 , 4 3 8 1 5 , 7 3 9 1 1 , 7 3 0 16,124 2 7 , 6 4 4 
T r e a s u r y n o t e s 1 8 , 9 7 8 2 5 3 ,403 3 2 2,409 4 3 , 5 0 3 18 l 1 9 , 6 2 7 
C e r t i f i c a t e s and b i l l s 391 ,685 32 ,355 1 2 4 , 1 4 4 30,910 47,125 1 8 , 1 8 2 1 1 , 8 3 5 45 ,948 16,270 1 2 , 1 2 3 1 7 , 3 8 4 5,150 26,248 

T o t a l U . S . G o v t , s e c u r i t i e s 738,345 54 ,827 225,705 56 ,344 7 2 , 0 8 5 31 ,558 22 ,340 93 ,436 3 1 , 2 1 1 27 ,930 29 ,115 25,275 63,519 
O t h e r s e c u r i t i e s 1 3 , 3 5 5 960 5 , 7 5 0 1,260 - 700 500 1 ,790 630 535 - - 1,090 
F o r e i g n l o a n s on g o l d 4 . 7 6 8 358 1 , 7 5 5 472 482 - 172 644 156 110 133 143 324 

T o t a l b i l l s and s e c u r i t i e s 1,801,217 121,765 528 , 286 139 ,153 186 ,287 8 8 , 9 5 5 80,613 2a,374 7 1 , 1 0 4 50 ,700 7 4 , 7 2 2 6 2 , 7 4 6 1 7 5 , 5 1 2 
Due f r o m f o r e i g n banks 8 , 7 4 8 689 3 , 2 1 3 910 881 349 314 1 , 2 4 1 25 17 253 262 594 
F . R. n o t e s of o t h e r banks 16,849 302 6,869 112 723 1 , 1 7 1 699 2,693 1 , 3 7 7 54O 328 318 1 , 2 1 7 
U n c o l l e c t e d i t ems 519,010 57 ,648 1 7 1 , 7 7 9 44 ,128 4 6 , 7 2 7 35 ,780 1 1 , 3 1 2 53 ,862 20 ,838 9 , 7 1 6 24 ,787 1 6 , 2 7 4 26,159 
Bank p r e m i s e s 59 ,225 3 ,458 1 5 , 2 4 0 2 , 6 I 4 7 , 8 0 5 3 , 6 5 5 2 ,573 3,061 3 , 6 3 5 1,926 3 , 8 0 4 1 , 8 3 2 4 , 6 2 2 
A l l o t h e r r e s o u r c e s • 39 ,815 1 ,097 17 ,569 1 ,536 2 ,184 1 , 9 0 4 3 , 4 5 2 3 , 3 4 o 1 , 2 6 3 1 , 3 7 4 1,067 3 , 4 8 1 1 , 5 4 8 

TOTAL RESOURCES 5,705,028 410,832 1 , 7 9 9 , 3 8 7 451 ,843 558,002 a0,070 205,062 937 ,975 1 9 0 , 1 5 1 1 3 2 , 6 1 6 1 9 5 , 1 1 2 1 4 4 , 4 8 1 469 ,497 
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L I A B I L I T I E S 

F.R.notes in ac tua l c i r c u l a t i o n 
Deposi ts : 

Member bank - rese rve account 
Government 
Foreign "bank 
Other depos i t s 

Tota l depos i t s 
Deferred a v a i l a b i l i t y items 
Capi ta l p a i d in 
Surplus 
All o ther l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent ) 
Contingent l i a b i l i t y on b i l l s pu r -

chased f o r f o r e i g n correspondents 

RESOURCES' ASTD LIABILITIES OF THE l^DEESL' 'EBSERVE BA27KS' OH OCTOBER 7, 1931 
( In thousands of d o l l a r s ) 

Boston New York P h i l a . CIeve, Rich. A t l an t a Chicago St .Louis 
445,967 219,834 278,551 83,029 115,482 483,543 78,416 

Total 
QKQ 2,269,989 145,424 

2,277,429 163,115 
30,970 752 

4-152,622 11,125 
25,012 52 

9" 3,652'130,243 164,956 
•7,378- 2,220 
53,087- l4,i 

1,9% 1 i 

2,846 
14,932 

'4,493 

,960 
3 , 7 6 5 
5,934 

128 

52,171 317,304 65,388 
1,897 1,913 1,355 
5,340 20,026 5,192 

105 537 229 

B - 5 1 7 C 

Minn. Kans.Cy. Dallas San Fran. 
60,790 71,867 50,638 230,337 

46,924 7 9 , 1 3 0 54,182 i5l,4o4 
1,340 1,947 3,616 l ,94l 
3 , 4 1 2 4 , 3 0 2 4 , 4 5 0 1 0 , 0 8 7 

270 780 599 8,503 
2,486,033 175,044 1,053,057+147,224 187,277 68,787 59,513 340,080 72,154 51,946 

490,224 56,965 148,793 4o,b32 46,303 34,605 11,846 52,462 22,452 8,953 
lb6,570 
274,636 
17,576 

11,771 
21,299 

329 

64,542, 
80,575 

5,348 

16,723 
27,065 

165 

15,530 
28,971 
1,270 

5,654 5,211 
12,114 10,357 

881 2.147 

19,452 
39,935 

__2J2L„ 

4,780 2,981 
10,562 7,144 
1,777 802 

86,159 
23 , 623 
4,205 
8,702 

55i_ 

62,847 
17,034 

4,172 
8,936 

s f 4 

181,935 
26,551 
11,349 
18,475 

850 
5,705,028 410,832 1,799,387 451,843 553,002 210,070 205,062 937,975 190,151 132,61S 

,7.1 67.2 

80,809 6,o49 

63 .9 

35,687 

70.9 

7,935 

6 5 . 8 

8 , 1 4 7 

43.4 58.5 77.5 

3,226 2,904 10,889 

59.0 59.3 

2,823 1,355 

195,112 
55-3 

2,339 

144,481 
50.0 

2,420 

5,497 
52.0 

5,485 

Federa l r e s e rve no tes : 
Issued to F.R.bank by F.R.agent 
Held by Federal rese rve bank 

In ac tua l c i r c u l a t i o n 
C o l l a t e r a l h e l d by agent as s e -

c u r i t y fo r no tes i s sued to bank 
Gold and gold c e r t i f i c a t e s 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

2,684,753 163,792 
4i4,764 23,363 

FEDERAL RESERVE NOTE STATEMENT 

536,887 239,820 312,428 
139,920 19.986 33.877 3.615 14,625 103,475 

^6,644 130,113 537,123 32,801 54,171 8 0 , 8 3 3 51,314 273,827 
4 , 3 3 5 3 , 3 8 1 8.966 10,676 4 3 , 4 g o 

2,269,939 145,424 445,967 219,834 273,551 83,029 115,488 483,548 73,4iS 60,790 71,867 50,638 230,337 

690,020 
1,173,380 

q54 

35,300 
94,617 

345,575 38,700 38,310 10,070 10,900 93,450 14,005 6,4io 7,300 90,000 

K 282 61,331 
20,000 155,900 172,000 32,500 65,000 393,ooo 33,200 39,ooo 52,000 i9,4oo 90,763 

259,486 67,456 108,051 54,370 55,439 113,293 37,468 20.725 43,350 35,091 107,212 
2,827,582 191,74s 625,061 263,056 318,351 9M4o 131,339 5o4,743 3 4,673 5 5,135 95,sSo 61,791 287,975 

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES 

B i l l s d i scounted 
B i l l s bought in open market 
C e r t i f i c a t e s and b i l l s 
Municipal warrants 

Tota l 

453,393 
531,356 
391,585 

105. 

Within 15 days 

367,549 
134,714 

5,030 
15 

l 6 t o 30 days 

27,349 
79.619 
30.620 

31 to 60 days 6l to 90 days 

36,942 
148,37 2 

73,541 
10 

25,347 
213,489 
95,324 

91 days to 
6 months 

5,032 
5,162 

121,145 
80 

Over 6 months 
524 

60,525 
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