STATEMENT FOR THE PRESS

Released for publication B-U96
Friday morning, Sept. 18; Federal Reserve Board
not earlier. September 17, 1831

COMDITION OF FEDERAL RESERVE BAVKS

The daily average volume of Federal reserve bank credit outstanding during
the weel ending September 16, as reported by the Federal reserve banks was
$1,253,000,000, an increase of 321,000,000 compared with the preceding week and
of $245,000,000 compared with the corresponding week in 1930,

On September 16 total r eserve bank credit amounted to $1,279,000,000, an
increase of $63,UC0,000 for the week, This increase corresponds with an increase
of $128,000,000 in member bank reserve balances, offset in part by increascs of
$15,000,000 in monetary gold stock and $38,000,0C0 in Treasury currency, adjustcd,
and decreases of $5,000,000 in money in circulation and $8,000,000 in unecxpended
capit al funds, nonmember deposits, etc.

Holdings of discounted bills decliued $14,000,000 at the Federal Reserve
Bank of San Francisco, and increcased $11,000,000 at Philadelphia, $3,000,000 cach
at Atlanta and St, Louis and $3,000,000 at all Federal rescrve banks, The
System'!'s holdings of bills bought in open market increascd $20,000,000 and of
Unitced States securitics 314,000,000. Holdings of United States securitiecs in-
cluded & special Treasury certificate amounting to 514,000,000, as compared
with $45,000,000 a year ago, issued by the Treasury pending quarterly tax payments.
Other certificates and bills increased 315,000,000, while United States bonds
declined $15,000,000,

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the year ending September 16, 1931, werc as follows:

Increase or decrease

since

Sept. 16 Sept. 9 Sept. 17

1931 1931 1930

(In millions of dollars)

Bills discounted 263 +3 + 100
Bills bought 218 +20 + 9
Specisl Treasury certificatcs 14 +1l - 31
Other United Stetos sccurities 7§§ S + 163
Other rescrve bank: credit +2 + 30
TOTAL RESERVE BANK CREDIT 1,279 +63 + 271
Monetary gold stock 5,015 +15 + 508
Treasury currency adjusted 1,800 +38 - 16
Money in circulation 5,087 -5 + 629
Member bank rcserve balances 2,118 +128 - 38
Unexpended capital funds,ncnmember deposits, ctc, 589 - 8 + 172

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis




released for publication Fridsy moraing, Sentevber 18;1931; not carlie

ZISOURCES AND LIABITZITIES

TWZLVE FEDIDRAL RIESIAVE BATES COMR IW:I

(In thousands of dollars)

r

B-4G6a

Sept.17,1930

RIZSOURCEIS

1,548,956
35,875

Gold with Federal rescrve acents . . . 2,005,548 2,190,548
Cold redeimiion fand with J.S.Trensury . 25,822 29,131
d Mo o v 3 -~ hnl . N . » -~

Gold held exclusively nainst F.R.aotes 2,255,830 2,2:0,379
Gold scttlement fand with T, R. Doard . 432,865 419,208
Gold =nd zold certificates held by basks 797,044 630,439

Total zold reserves o v v v o W

Leserves othner than 201d o v v v v v o W

1,534,831
560,999
809,510

2,975,640
151,828

Total rcserves . . o o W

0N-TCSCIVE CaSTY v v v v e s e e e e e e
2il1ls aiscounted:

Sec. by U.S5. Goveranent oblisations ]

Other bills Jdiscounted o v v v o o o W 1

o
(3
O
—

3,127,468
66,471

k5,582
117,67

N
C

r

\A 1

ol
=
N
(@]
N
(oY
no

Total bills discountcd . . . . .

o o
=
9=

, N
O N L e

163,149
20%, 861

3E,085
295, %61
45,000
232,037

2ills bought in open marlet .. . . . . . 217,770 197,788
U. S. Goverumeat secaritics:
o) -1 — ~
Bonds © v v v v e e e e e e e e e 277,009 29c,0§7
Troasary 20%es o o v v v v . 4 . . . 18,952 13,%¢2
Special Trcasury certificates . . . . 14,000 -
Other certificates and bills . . . . 432,437 117,076
, _ s - - AL
Total U.S. Goverament securitics . Th2, 58 725,005
. 3 [ ‘/
Cthor sconritices o o 0 0 0 0 0 0 0 0 L 15,342 _*"éL?OY
Total bills and securities . . . 1,238,554 1,192,552

10, THG
1k, 794
440,305
52,109

35,104

Dve from forcism basks « v v v v v v o
¥, Ti. notes of other banks . . . . . . .
Uncollected 16Ci8 o v v v v 4 v v o

Bonlz premises o 0 . L L L0 00 0L . N9, 2
All other vCsSOUrCeS v v v v v 4 4 e .

610,383
7,022

959,415

701

23,939
722,305
5,542
11,4be

TOTAL RISOURCIS . . . . . . . . & 578,75 5,19, 00k

LIABILITIZS

F. B, notes in actual circil-tion . . .

Denosits:
Yesber bank - roserve aceovnt oL . . 2,41
Government o v ¢ 4 v 0w v v e e . .
Torcigun banm o v v v v ¢ v 4 v v v .
Other demosits o v v v 0 o L L. oL

5,001,383

1,349,329

2,b56, 252
3,706

R, 7TH
19,754

25,98!

Total denosits « o o v o o . . 2,615,546 2,553,730

Deferred availability iteims o o o o . . 427,036
Comital paid in v v v w0 v v v v v v . . 167,053
SUTPLUS v v v v v v e e e e e e e e e e 274,635 274,536
A1l other liabilitics . . . . « . « . . .

2,k4a5, 546
704,475
169,372
276,936

15, 224

16,277
O T mT ——__'—_—_“ ~
TOTAL LIABILITIZS . . . . . .. 5,678,751 5,19, 06k
Latio of totael rescrves to denosit nnd
F. R, note lisbilitice coricianed . . . . 75.5%
Contingent liability on bills nurchascd
for forecign correspondents . . . . . . 233,102
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ROSOTACTS AYD LIABILITIZES OF THE FEDERAL RFESHRVE BAWKS ON SEPTEMBER 16, 1931
RESOURCES (In thousands of dollars) B-lg6e

Total Boston New York Fhila, Cleve. Rich, Atlanta Chicezo St.Louis Minn. Kans.Cy. Dallas San Fran.
Sold with Federal reserve ageats 2,225,548 159,917 501,468 175,000 237,270 57,070 163,400 532,900 69,555 55,255 67,000 25,350 240,753

|
l
Gold redemption fund with U.S.Ireasury 2,882 956 12,517 1,054 2,180  1,3% 1,250 3,816 1,447 633 1,195 1,028 1,853
‘ Gold held exclusively against
| F. R. notes 2,257,830 160,873  513,9%5 175,554 239,450 58,405 104,656 535,716 71,002 55,888 658,195 27,378 242,626
{ Cold settlement fund with F.R.Board 132,855 20,754 171,743 Le,7i2 Yo,077 17,275 8,330 35,590 16,627 11,46 13,195 13,376 ul,jeg
| Gold end coll cortif. held by btanks 797,044 35,686 520,052 20,753 57,092 4,383 9,208 91,759 11,985 4,671 9,076 14,2893 27,475
! Total sold reserves 3,425,739 217,313 1,205,730 2b0,129 335,519 £0,054 122,194 564,055 99,514 71,985 90,457 45,§u7 311,862
; Resorves other than gold 152,061 14,751 43,509 10,933 13,304 9,535 5,108 26,899 10,609 3,939 7,795 G,464 7,715
| Total reserves 3,547,800 232,054 1,249, 28c 251,062 350,423 89,599 128,302 690,954% 110,223 75,524 98,252 52,111 319,577
72,002 11,G76 23,079 3,595 3,88 2,239 3,971 9,322 3,562 1,283 1,850 2,501 L 522

Pills discouanted:

~ Jon-reserve cash
\
\
\

Scearcd by U.S.%cvi. orliations 111,150 3,122 25,9%5 13,252 14,854 3,597 2,120 1l 4hg L 1g7 217 1,084 €13 22,58k
Other ©tills discounted 151,844 4,150 20,71 14,037 17,025 18,517 23,798 11,133 9,183 3,772 10,93% 12,939 5,50k
Total bills discounted 252,994 7,272 M5,575 32,209 31,890 22,214 25,624 25,832 13,376 3,989 12,032 13,5652 28,3%3
. Bills boush® in open market 217,770 14,440 95,304 17,335 21,742 2,510 3,298 25,k05 2,084 2,026 5,609 5,225 20,590
i . S. Government sccurities:
| Rondas 277,009 17,571 94,093 17,222 15,376 10,885 6,521 U5,525 5,050 14,304 12,557 1kb,84e 13,772
| Treasury notes 18,962 2 5 3,403 2 2 2,h09 L 3,503 1 2 1 6,627
| Special Treasury certificates 14,000 - 14,000 - - - - - - - - - -
| Ciher certificeies and tills 432,427 35,027 197,80 23,875 52 x5 20,570 13,442 50,809 18,155 13,782 26,755 10,287 29,247
| Zotzl U.S.Jovt. securitics 7ho,l56 53,7C0 235,545 55,051 72,085 31,558 22,372 96,338 30,708 28,177 39,115 25,130 32,5W6
~ Otaar sccurities 15,342 960 7,790 1,260 - 700 600 1,790 630 522 - - 1,090
i Total bills and securities 1,233,564 76,372 386,318 105,976 125,718 56,982 52,194 150,205 L46,798 34,714 56,766 U3,307 102,614
' Duc from forcign banks g, 743 629 3, 208 910 881 349 31k 1,20 25 17 253 262 5Ok
~ F. R. notes of other banks 17,110 213 5,198 132 1,135 1,629 723 2,569 1,563 939 1,105 352 1,552
~ Uncollected items 501,804 55,771 171,283 53,613 54,306 46,757 15,106 81,141 21,997 11,322 2¢,463 18,546 32,U59
 Bank premises F9,220 3,u458 15,240 2,614 7,803 3,654 2,573 g,001 3,635 1,9% 3,803 1,831 k4,622
; A11 other resources 33,508 c77 15,293 1,50 2,084 1,625 3,083 2,250 1,217 1,362 ghg 1,01 1,21%
| TCTAL RISOURCES 5,578,751 391,514 1,858,908 419,492 5U46, 236 203,434 206,266 9L5,3102 189,050 127,493 191,351 121,931 L67,16L
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LIABILITIES

F.n.nctes in actual circulatica
Deposits:

ﬁe"bor tark - reserve
Government

Foreirn bank

Cther deposits

Total doposits

account

Deferrad availability items

Capital naid in

Surplus

A1l otrer ligbilities
TOTAL LIABITLITIZES

—_ P 4 A
Reccrve ratio (per coat)

Continzent liability on bilis pur-—

Y s
snondoats

chasced for forcign cerrs

Foderal rescrve notes:

Issved to F.R.bank by F.R.accat
Held by Federal rescerve basnk

In actael circulation
Collateral held vy agsent as s
curity for notes issued to
Gold and old certificates

Gold fund - F. R. Board
Tligitle naper

Total collatcral

Bills discountecd
Bills bought in opcn market
Certificates and bills

giianiGipal warrants
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ETSOURCES AND LIABILITITS OF THE FEDERAL RESIRVE BANKS OF SEPTEMBER 16, 1931

(In thousands of dollars) B-Y496c
Total =Roston New York Prila., Cleve. Rich. Atlanta Chicago St.Louis Minn A;QS;CJ. Pallas Saxn Iran.
2,005,896 137,84 323,115 161,671 242,553 72,14 111,923 Wu7,01k 75,972 L. g1l 63,517 30,083 214,3LS
2.107,712 140, 141 1,093,461 1Lk, 353 182,344 59,953 53,861 331,792 5u,477 46,840 76,U5L 52,575 170,961
3,487 215 356 15 =o% 38 170 259 223 3kg 391 13k 715
167,297 13,985 72,169 18,451 12,835 7,459 6,713 25,175 6,527 M5 5h03  5,59% 12,621
27,05 3l 4,536 hg 3,598 o 140 1,113 749 236 02 sY 6,113
2,515 546 155,040 1,140,525 162,277 204,901 67,457 60,584 35¢,339 71,076 51,71k €2,315 58,457 190,770
56G,904 65,352 149,918 50,81 5E,902 W .132 15,502 76,655 24,460 9,572 27,051 19,536 31,%€3
135,805 11,788 ah,677 16,793 15,579 5,654 5,216 19,520 L,781 2,977 4,212 4,180 11,358
o7k,636 21,299 80,375 27,065 28,971 12,11% 10,257 39,935 1C,562 7,144,702 €,936 18,L475
15,373 294 4,997 275 1,2k 783 2,084 z,eM7 1,259 772k 39 695
5,674,751 391,614 1,853,508 w1402 545,236 203,434 206,260 945,812 189,050 127,493 191,351 121,931 467,164
7e.s 792 79.6 7.4 7203 637 T3 258 TWS 1.2 65,1 B8.C  T&.9
233,102 17,454 75,0l 23,040 23,505 9,308 &,378 31,18 8,145 5,353 6,749 6,982 15,825
FHINRAL RES QVE HOTD STAT.LENT
2, W41 ,877 165,513 532,025 191,328 271,232 79,260 123,174 545,946 61,856 55,985 76,528 39,517 207,549
435.981 o7.472  143.o1l 29657 22,679 6,M17 16,251 101,632 5,884 5,072 7,365 G, 53,500
2,005,896 137,841 388,117 151,571 242,553 72,8W4 111,923 447,004 75,972 54,914% 5%,517 3C,083 214,345
772,118 35,300 L4L6 468 38,700 22,270 10,070 10,900 89,000 1M4,855 6,655 - 7,300 60,000
1,453,530 124,517 55,000 136,300 215,000 47,000 92,500 443,000 54,700 48,500 67,900 19,050 150,763
302,15¢ 8,541 70,774 24,853 36,778 22,801 27,013 26,139 13,506 4,971 12,033 13,850 37,999
0,528,106 168,458 572,242 199,853 274,048 79,871 130,113 551,039 €%,361 60,226 79,633 Lo,200 275,762

Total
62,60k
217,770
Lo U437

g2

Within 15 doys

184,324

55,112
21,000

MATURITY DISTRIBUTION CF BILLS

AITD SHORT TERM SZCURITILS

16 to 30 doys 31 to 60 days 51 to 90 days 9% §i£§h§°
21,793 . 32,103 19,415 4,876
3,651 3,099 155,308 -
10,550 48,425 203,054 105, 8l
’ 15 10 67

Over 5 months

483
53,214






