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COIDITIO” OF FEDERAL RESERVE BAWKS

The daily average volume of Tederal reserve bank credit outstanding during
the week ending September 9 as reported by the Federal reserve banks was
$1, 232,000,000, an increase of $8,000,000 compared with the preceding week and
of $203,000,000 compared with the corresponding week in 1930.

On September 9 total reserve bank credit amounted to $1, 216,000,000, a
decrease of $5,000,000 for the week, his docrease corresponds with a decrease
of $8L4,000,000 in member bank reserve balances and increases of $4,000,000 in
Treasury currency, adjusted, and $2,000,000 in monetary gold stock offset in part
by increases of $57,000,000 in money in eirculation and $29,000,000 in unexpended
capital funds, nonmember deposits, etec.

Holdings of discounted bills declined $l4,000,000 at the Federal Reserve Bank
of New York, and increased $6,000,000 at San Franci sco, $3,000,000 at Philadelphia
and $3,000,000 at all Federal rcserve banks., The System's holdings of bills
bought in open market and of United Statcs securities were practically unchanged .

Changes in the amount of reserve bank credit outstanding and in related
items during the weck and the ycar ending September 9, 1931, were as follows:

Increcase or dccrease

since
Sept. 9 Scpt. 2 Sept. 10 .
1931 1951 1930
(In millions of dollars)
Bills discounted 260 + 3 + 76
Bills bought 198 - + 5
United States securitics 728 - +126
Other reserve bank credit 30 -8 -
TOTAL RESERVE B:WK CREDIT 1,216 -5 +208
Monctary gold stock 5,000 + 2 +197
Treasury currency adjusted 1,762 + U - 32
Money in circulation 5,092 +57 +628
Member bonk reserve balances 2,290 -8L -138
Unexpended capital funds, nonmember deposits, etc, 57 +29 +184

~
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Released for publication Friday morning, September 11,1631; not earlier.

RESOURCES ANVD LIABILITIES
OF TYEZ TWELVE FEDERAL RISERVE BAWKS COMBINED

(In thousands of dollars)

RESOURCTS

Gold with Federal rescrve agents .

Gold redermption fund with U.S. Treasury

Gold held exclusively against F

F.R.notes

Gold scttlement Tund with F. R, Board

Gold and gold certificates held by banks .

Total £0ld reserves « o « o &
Reserves other than gold . . . . . . .

Total reserves . . «

Non-rcserve Cashh « « o o + o « «
Bills discountecad:
Sec. by U.S. Government obligations
Other bills discounted .

Total bills discounted .
Bills bought in open market
U. S. Government securities:
Bonds v ¢ o« ¢ o o o & o 4 4 e 0 o w0 s
Trcasury notes . . . e e e e e e
Certificates and bllls .« .

Total U.S,Government sccurities

Other sccuritics o « v v ¢ v ¢ « o o &

Total bills and securities . .

Duc from foreign banks . . . . . .
F. R. notes of other banks

Uncollected items o v v v v 6 ¢ ¢ v ¢« o

Bank premises .« o v v v v 4 4 e e 0w s
All other resources . & . v o v v v e

TOTAL RESOURCIES .
LIABILITIES

F, R. notes in actval circulation .
Deposits:
Member bank - rescerve account . . . .
Goverament . . . . . . . .
Forcign bankt . . . . . . « « « .
Other deposits v v v v v v & & o &
Total devnosits &« » . . .
Deferred availability items . . . . .
Capital paid in . . . . . . .

Surplus . . . . . e e e e e e e e
All other llﬂbllltlbs e e e e e e e

TOTAL LIABILITIES .

Ratio of total recserves to deposit and
P. R. notc liabilities combined

Contingent liability on bills purchased
for foreign correspondents « « . .+ &
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Sept. 9,1931 Sept. 2,1931 Sept.10,193%0

B-Ug5a

2,190,5u8
3,731
2,220,379
419, 228
830,439
3,470,046
158,717
3,628,753
67,891

113,123
147,109
260,232
197,783

292,027
18,962
_a7,076
728,065
6,267

1,192,352
10,746
14,794

440,305

59,109
35,104

5,449,054

2,010,322

2,289,756
30,575
207,45
25,984
2,553,730
427,036
157,063
274,636
16, 277

5,449,054

231,250

2,154,513 1,550,955
29,839 35,375
2,194,502 1,585,331
430,354 576,570
gLo,104 795, 299
3,464,960 2,959,000
167,958 152,890
3,632,918 3,112,490
71,170 72,112
107,959 57,368
149,326 125,827
257,285 183,195
197,868 193,120
292,137 53,074
18,973 317 380
416,998 225,579
728,103 602,033
5,252 5,772
1,189,513 985,120
17,913 704
14,622 20, 409
L5, 260 538,543
59,086 59,542
33,933 16,957
5,464,115 4. 806,377
1,958,203 1,351,250
2,373,917 2,428,290
39,857 21,176
178,136 5,528
24,871 20,539
2,616,781 2,476,533
431,864 515,301
167,079 169,830
274,636 275,936
15,852 15,337
5,u6L, 115 4,806,377
79. 4% 81. 3%
230,004 458, 450



RESOURCZES

Gold with Fcederal rescrve nzenis
(=]

Gold redemption fund with U,S,Treasury 29,731

Gold held exclusively against
F. R. notes
Gold scttlement fund with F.R.Board
Gold and zold certif. held by banks

‘ Tntal 7zcld rescrves
Reserves otner than gold

| Total resecrves

~ Hoa-reserve cash
Bille discounted:
| Securcd by U.S.Govt, cbli_stions
Other bills discounted

| Total bills discouuted
Bills bought in open market
U. S. Goverament securities:
Bonds
Treasuary notcs
Certificates and bills
Total U.S.Govt. sccurities

Other securities

Total bills and sccuritics
Due from foreizn banks
F. R. notes of other haizks
Uncollected items
Bank premises
All other resources

TOTAL RESOURCES
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RESOURCE

AND LIABILITIES OF THE FEDERAL RTSERVE JANKS ON SEPTEMBER 9, 1931

(In thousands of dollars) -L4g5h
Total Boston UWew York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
2,190,648 153,917 501,468 170,000 231,570 58,570 105,900 515,900 69,555 54,055 65,000 25,850 230,763
956 12,517 1,554 2,179 1,185 1,256 3,815 1,Lu7 533 1,195 1,028 1,853
2,220,379 150,873 513,985 171,55L4 233,849 59,756 108,155 520,715 71,002 54,588 55,195 26,878 232,525
9,228 27,344 105,330 51,107 49,997 21,391 11,586 32,824 22,435 18,591 24,374 15,728 37,521
830,439 34,147 527,385 20,657 61,730 k4,520 8,990 108,106 11,576 4,559 7,358 L,906 36,391
3,470,046 222,364 1,147,703 243,428 345 576 85,568 128,732 551,5U5 105,113 77,838 97,928 L7,512 306,538
158,717 16,719 L4 523 10,0556 13,346 9,436 5,502 24,976 10,230 3,266 7,042 5,559 7,0k2
3,508,753 239,083 1,192,225 253,494 358,922 95,104 134,234 585,522 115,343 21,104 104,970 54,081 313,580
67,891 9,053 22,451  3,M17 2,550 3,186 3,94 9,050 3,654 1,749 1,785 3,232 3,798
113,123 2,512 27,720 9,585 1h,bog 2,789 1,725 12,978 3,310 346 1,164 Leg 36,117
147,109 4,850 21,253 12,154 18,884 17,494 21,423 10,329 7,177 3,861 10,826 13,154 5,594
260,232 7,372 42,973 21,739 33,293 20,283 23,148 23,707 10,487 4,207 11,990 13,522 L1,811
197,743 16,701 71,832 17,224 22,46 3,375 3,779 27,842 3,19 2,151 7,24 5,589 16,120
292,027 19,238 95,908 19,155 21,710 11,785 7,152 u7,73% 9,839 14,505 13,553 15,294 15,0ub
18,962 2 3,403 3 2 2,409 4 3,503 1 2 1 9,627
417,075 34,41 124,535 32,523 50,372 19,771 12,938 48,500 17,3656 13,183 25,12 ¢,540 27,975
728,055 53,701 221,542 55,081 72,085 31,558 22,499 96,338 30,708 27,689 39,077 25,135 52,646
6,267 70 4,500 F30 100 60 50 130 Lo 97 560 Lo 9Q
1,192,352 77,844 345,859 ok, 574 127,924 55,276 U9, L4756 1h47,617 uL,654 3,154 58,921 Lk, 386 110,567
10,746 glg 3,949 1,119 1,083 ko9 386 1,526 26 17 311 322 730
14,794 258 3,45 132 955 1,217 790 2,542 1,537 gg2 1,204 382 1,438
Wi, 305 Ug,570 114,139 37,184 1,742 36,174 13,422 55,406 20,609 &,809 24,500 15,191 23,459
59,109 3,458 15,240 2,614 7,698 3,649 2,573 8,061 3,635 1,926 3,803 1,831 L,621
35,104 933 17,512 1,362 2,057 1,591 3,102 2,105 1,210 1,419 775 1,856 1,182
5,llg,064 380,047 1,715,833 393,896 542,941 196,626 207,929 912,929 190,578 130,060 196,359 122,281 459,475



. RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 9, 1931
LIABILITIES (In thousands of dollars) _ B-4g5¢
Total Boston WNew York Phila. Cleve. Rich., Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
F.R.notes in actual circulation 2,010,322 141,314 399,041 153,4u42o 244,154 71,261 112,857 4l1,845 75,819 54,5635 69,153 30,597 216,184
Deposits:
Merber bank - reserve account 2,289,756 139,954 960,517 139,840 183,210 60,852 55,29 325,715 67,658 50,512 83,737 53,796 168,546
Government 30,575 2,hgh 8,522 1,481 3,468 3,081 1,553 3,300 1,708 4gz gah 1,573 1,923
Toreign bank 207,45 14,8k 75,807 19,590 19,985 7,915 7,123 26,713 5,925 4,551 5,738 5,936 12,290
Other denosits 25,984 57 11,114 136 5,878 168 165 632 911 275 98 167 6,383
Total deposits 2,553,730 157,356 1,056,060 161,047 212,541 72,026 54,140 356,360 77,203 55,826 90,457 61,572 189,142
Deferred availability items 427,036 U47,999 109,868 35,357 uo0,437 34,795 12,779 53,019 21,019 §,727 23,337 16,097 23,592
Capital paid in 167,053 11,732 b gol 15,727 15,725 5,655 5,185 19,627 4,784 2,979 L,213 4,180 11,395
Surnlus 274,535 21,299 80,575 27,065 28,971 12,114 10,857 39,936 10,562 7,14k g,702 g,936 18,475
All other liabilities 15,277 21 5,485 48 1,103 775 2,110 2,ik2 1,291 749 Lg7 899 687
TOTAL LIABILITIES 5,449,064 380,047 1,715,833 393,895 542,941 196,526 207,929 912,929 190,578 130,050 195,369 122,281 459,475
Reserve ratio (per cent) 79.5 80.0 81.9 80.5 78.6 55. 75.8 85.0 75.4 73.4 65.8 58.7 77.4
Contingent 1liability on bills pur-
chased for foreisn correspondents 231,250 17,317 76,530 22,858 23,320 9,235 §,312 31,170 8,081 5,310 5,596 5,927 15,503
FEDERAL RESERVE OTE STATELENT
Federal reserve notes:
Issued to F.R.bank by F.R.agent 2,408,612 155,093 535,995 175,814 259,429 78,781 129,232 532,618 81,468 59,154 77,190 39,412 253,426
Held by Federal reserve bank 398,290 23,779 137,954 22,372 25,255 7,520 15,375 90,773 5,549 4,519 g&,027 8,815 47,2ue
In actual circulation 2,010,322 111,314 399,041 153,L4h2 2Ul, 154 71,261 112,857 4,845 75,819 54,535 69,163 30,597 216,184
Collateral held by aent as se-
curity for notes issved to bank
Gold and gold certificates 740,818 35,300 4h5,L68 38,700 16,670 10,070 10,500 73,900 14,855 5,555 - 7,300 80,000
Gold fund - F. R. Board 1,4k5,83%0 124,517 55,000 131,300 215,000 Lg,500 95,000 443,000 64,700 Uu7,400 65,000 18,550 150,753
Elizible pamer 289,833 10,981 56,565 15,375 38,750 21,734 24,780 27,357 12,229 5,33 14,275 14,320 u7,121
Total collateral 2,480,481 170,898 558,033 185,375 270,430 80,304 131,680 sk, 257 81,784 59,391 79,275 U0,170 277,884
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iiiihz° Over 6 months
Bills discounted %0, 232 173,897 24, 700 36,971 18,974 5,230 L60
Bills bought in open mariet 197,788 34,861 5,622 3,409 153,89 - -
Certificates and bills w7,075 13,025 7,080 55,650 91,155 126,524 123,542
Yunicipal warrants Y - - 15 10 4o -

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





