STATEMENT FOR THE PRESS

. Released for publication B-U70
Friday morning, Aug. 28; Federal Reserve Board
not earlier. August 27, 1931.

COYDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve bank credit outstanding dnuring
the week ending August 26, as reported by the Federal reserve banlzs, was
$1,175,000,000, an increase of $60, 000,000 compared with the preceding week and
of $192,000,000 compared with the corresponding week in 1930.

On August 26, total reserve bank credit amounted to $1,199,000,000, an in-
crease of 358,000,000 for the week. This increase corresponds with increases of
$42, 000,000 in money in circulation and $14, 000,000 in unexpended capital funds,
etc., and a decrease of $51,000,000 in Treassury currency, adjusted, offset in
part by a decrease of $40,000,000 in member bank reserve balances and an increase
of $9,000,000 in monetary gold stock.

Holdings of discounted bills declined $3,000,000 at the Federal Reserve Bank
of Kansas City and increased $10,000,000 at New York, $2,00n, 000 each at Chicago
snd San Francisco, and $11,000,000 at all Federal reserve tanks. The System's
holdings of bills bought in open market increased $26,000,G00 and of U. S. bonds
$45, 000,000, while holdings of Treasury certificates and bills declined
$40, 000,000 and of Treasury notes $4,000,000.

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the year ending August 26, 1931, were as follows:

Increase or decrease

since
Aug. 26 Aug. 10 Aug. 27
1931 1931 1930
(In millions of dollars)

Bills discounted 2lp + 11 + b9
Bills bought 181 + 26 + 18
United States securities 728 - +126
Other reserve benk credit ug + 22 + 24
TOTAL RESERVE BAMY. CREDIT 1,199 + 58 +215
Monetary gold stock 4,6 aop + 9 +1489
Treasury currency adjusted 1,720 - 5l - 70
Money in circulation 4 ool + 42 +HU7
Member bank reserve balances 2,3up - Lo - 17
Unexpended capital funds,nonmember deposits,etc. 575 + 14 +164
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Released for publication Friday moraning, Auvgust £€,1931; uot earlicr.

RESCURCES AYD LIABILITIES
OF THI TWELVE FIDTRAL ROSTIRVE BANKS COMBINTD

(In thousands of dollars)

RZ2SCURCZES

=

Gold with Federal raserve agents . . . .

Gold rederption fund with U. S. Treasury .
3 L N

Gold held cxclasively azainst F.R.notes

Gold settlement fund with F. R. Board .

Gold and gold certificates held by ovanks .
o

Total ©old rescerves o . . . .
Reserves other than old . . . . . .

Total regerves . o . . . .

Non~reservé cash . « v o v v v v v « . .
Bills discountecd:

Sec., by U.S. Governzent obligations .

Cther bills discounted . v v « v o . .

Total bills discounted . . . . .

Bills bought in oven market . . . . .
U. S. Government sccurities:

Bonds v v v v 4 v v e e .

Treasury notes .+ . . . . . .

Certificates and bills . . . . . .

Total U.S. Governmeat sccurities .

B-470a

wiz. 26,1931 Aug. 19,1931 Auz, 27,1930

Other sccurities . o v v v v o o o .

Total bills and securities .
Due from foreign banzs . . . . . . . .
F, R, notes of other banks o o .+ .+ . .
Uncollected items . o o o o . . . . . .
Bank promiscs o . . . L oL L . L. L,
All othoer rosources . . . . . . . .. .

TOTAL RESOURCES >. .

LIABILITIZS

F. R, notes in actual circulation . .
Deposits:
Meriber bank - reserve account .
Government . . ., . . . . . . .
Foreign baxk . . . . . . . . . .. .
Other demosits . . . . . . . . . .
Total demosgits o . . . . .,
Deferred availability items . . . . . .
Capital paid in . . . . . . . . . ...

Surplus o . L 0 . 0 s s e e e e .
) .A.ll Othel‘ liabilities * e . . . . . LR

TCTAL LIABILITIES , . . .

Ratio of totnl reserves to deposit an
F. R. note liabilities combined . .

Contingent liability on bills purchased
for foreign corresnondents
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2,152,013 2,124,088 1,575, 255
29,889 29,999 35,919
2,181,502 2,154,087 1,611,175
W, 211 34,735 568,30k
862,433 gel, 038 776,453
3,485,545 3,472,851 2,955,932
172,213 169,727 163,721
3,557,759  3,6%2,588 3,119,653
72,111 74,042 70,310
98,782 93,6lU2 62,197
1ke, 935 136,967 131,078
2, 718 230, 609 153,275
126,518 154,628 163,274
291,977 247,342 75,827
32,297 36,24 302,045
ho3,7a%  Hhk 307 22,0l
727,998 727,850 601,913
5,402 5,102 8,572
1,155,636 1,118,229 967,034
38,378 19,7H9 702
16,010 16,889 19,240
L4o7, kol 62,236 505,952
59,083 5¢,962 59,609
33,462 32,696 16,733
5,440,663 5,116,391 4,759,243
1,945,507 1,501,844 1,337,248
2,341,995 2,382,286 2,418,875
g2,604 28,923 25,988
152,921 168,408 5,549
96,812 26,617 19,657
2,534,335 2,606, 2l 2,470,069
403,634 450,618 489, 783,

167,194
274,635

15, RR7
e s

R, 440,863

79.5%

229,970

167,233
274,636

169,755;
275,936,

15,815 15, bult
5,815,391 4,759,243

80.8% 8L.9%

225,781 u71,522



RESOUJURCES

Gold with Federal reserve agents

Gold redemption fund with U.S.Treasuvry

Gold held exclusively azainst
F. R. notes

Gold settlement fund with F.R.Board
Gold and gold certif, held Dy banks

Total Zold reserves

Reserves other than gold

Total reserves

won-reserve cash
Bills disccunted:

ecured by U.S.Govt. oblizations

Otuer bills discounted

Total bills discounted

Bills bought in open market
U. S. Government securities:
Zonds
Treasury notes
Certificates and bills

Total U.S.Govt. securities
Other securities

Total bills and sécurities

Due from foreign banks

F. R. notes of other banks
Uncollected items

Bank premises

A1l other resources

TOTAL RESOURCES
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RESOURCES AND LIABILITIES OF

TER F2DERAL RESIRVE BAWKS ON AUQUST 26,

1931

(Ir thousands of dollars) B-U470D
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Iinn, Kans.Cy. Dallas San Fran
2,152,013 159,917 501,468 170,000 238,250 55,570 105,900 486,900 69,330 50,065 E4,c00 18,550 230,753
29,389 975 12,592 1,698 2,218 1,100 1,286 3,835 1,452 635 1,200 1,031 1,836
2,181,002 160,802  F1L,060 171,598 2ko,u68 56,670 108,16 490,735 70,732 50,701 65,200 19,881 232,629
W41, 211 17,805 134,396 46,927 50,702 17,727 9,776 61,059 20,944 14,090 19,385 15,058 32,338
862,433 39,135 538,632 ,29.625 55,779 5,211 8,616 106,636 11,563 5,059 9,177 5,068 47,927
3,485,546 217,232 1,187,082 2Ug,250 346,949 79,508 126,578 658,430 103,94 69,850 93,766 U1,007 312,894
172,213 16,054 51,224 9,574 14,218 9,893 6,719 26,493 10,370 3, 83 7,788 7,950 8,094
3,657,759 233,856 1,238,312 257,624 361,167 89,501 133,297 684,923 113,064 73,536 101,554 148,957 320,968
72,111 9,58 03,514 3,295 2,597 3,754 L,627 9,058 4,093 1,k86 1,976 3,575 4,466
98,722 4,234 29,0216 5,476 12,032 2,l2d 1,835 7,034 3,789 17 1,167 u73 29,928
1L209% 5,976 19,150 12,629 17,831 16,323 20,469 8,937 7,150 3,996 11,492 13,277 5,054
o1,718 10,212 43,366 18,105 29,913 18,751 22,357 16,571 10,939 4,13 12,659 13,750 35,582
180,518 14,806 65,218 12,222 17,896 5,057 3,862 25,269 3,372 3,039 6,539 4,923 1L,155
291,977 19,04 97,959 18,9% 21,710 11,785 7,05 47,382 9,759 1,563 13,063 15,285 1h4,829
32,297 203 1,560 3,572 10,240 118  2,lgh 285 3,602 135 150 59 9,789
403 724 33,910 124,936 31,955 140,135 19,655 12,762 47,665 17,115 13,112 25,26k 5,782 27,3
727,998 53,161 224,555 54,467 72,085 31,558 22,316 95,332 30,476 27,810 39,077 25,130 52,031
0,402 70 4,650 530 100 ) 50 130 4o g2 560 40 90
1,156,636 78,509 346,359 85,324 119,994 55,426 U4g,5¢5 137,302 U5, 327 35,MA4 58,835 13,843 101,858
38,378 805 31,761 1,062 1,083 429 36 1,4ue 25 17 311 322 729
16,010 236 5,062 261 743 1,u52 853 2,390 71& 5657 1,339 337 1,966
Lo7 .42l k48,533 106,0u 37,058 39,378 29,997 9,680 51,653 17,765 8,478 22,634 12,779 22,739
59.083 3,458 15,24 e,614 7,696 3,625 2,573 g,061 3,635 1,96 3,603 1,831 4,621
33 4bo 867 17.018 1,329 2,193 1,619 3,022 1,894 1,242 1,320 756 1,108 1,092
5,440,863 375,831 1,783,976 388,768 534,851 185,803 203,023 896,729 186,465 122,994 191,212 112,752 458,459



RESOURCES AND LIABILITIES OF THE FZDERAL RESERVE BANKS ON AUGUST 26, 1931
LIABILITIZES (In thousands of dollars) B-U70c

Total DRoston Mew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,945,507 138,767 398,105 1ug,662 240,208 67,218 112,507 416,966 73,391 51,333 6¢,233 2,780 203,332

Deposits: - -

Me;ber bank - rescrve account 2,341,992 1%9,091 1,001,282 141,529 180,834 59,604 54,269 338,808 62,463 46,cl €0,896 51,565 173,017
Government g2,604 2,760 55,502 2,092 3,623 3,83 1,835 L,189 1,839 1,282 1,383 1,748 2,62
Foreign bank 182,921 13,470 62,412 17,760 18,139 7,184 6,465 24,246 6,286 4,130 5,20¢ 5,383 12,213
Other denosits 26,812 37 11,051 68 6,178 109 56 591 743 223 L7 % 7,681
Total deoosits 2,634,335 155,358 1,130,247 161,469 208,774 70,876 62,625 367,834 77,33 52,519 €7,534 58,730 200,973
Deferred availability items 403,534 Lg,Lo3 104,921 34,636 Lo,130 29,127 9,772 50,215 19,115 3,177 22,102 13,409 23,627
Capital paid in o,,lgu 11,794 64,808 16,727 15,732 5,666 3,183 19,713 L,7ah 2,980 k4,213 4,185 11,395
Surplus 274,636 21,209 80,575 27,005 28,971 12,114 10,857 39, 936 10,562 7,144 8,702  &,93% 18,375
A1l other liabilities 15,557 . 210 5,320 zop 1,036 g02 2,079 2,065 1,277 773 g 712 656
TCTAL LIABILITIES 5,440,253 375,531 1,783,976 352,758 534,851 185,803 203,023 £96,729 156,465 122,954 191,212 112,752 458,459

Reserve ratio (pcr cent) 79.9 75.5 21.0 u3.1 €0. 4 64.8 75.1 g7.3  75.4 70.5 55.2 57.3  79.4

Coniingent liability on bills pur- . o~ 4 o 5
chased for foreign correspondents 229,970 17,242 75,712 22,759 23,219 5,196 g,216 31,036 g,0u6 5,287 6,567 6,297 15,633

FDERAL RZSERVE HOTE STAT - IENT

Federal reserve notes: i e op - -
Issued to FT.R.benk oy F.R.azent 2,335,943 162, 233 32,204 171,460 263,573 74,791 1L,,1Lo 503,105 80,65 55,150 16,956 33,296 252,307
Held by Federal rcserve bank 300, 435 o3 W55 134,103 22,798 23,35 T, 573 15,553 £6,139 7,%65 4,355 C,T18 5,516 Lg,975
In actual circulation 1,945,507 13%,757 395,105 148,562 240,208 67,218 112,507 116,955 73,391 51,333 08,238 26,780 203,332
Cellateral held by agent as se- 3 9
curity for notcs issued to bank ! \
Gold and gold certificatcs 737,533 /35,300 4L6 458 33,700 23,250 10,070 10,900 73,500 15,130 6,555 - 7,300 70,000
Gold fund - F. R. Board RISk 32//§2u,617 55,000 131,300 215,000 k45,500 96,000 413,000 5W,200 43,400 54,000 11,550 150,76
Tligible paper 21,3%7 15,763 Z0.hg1 16,28¢ 35,320 21,891 24,038 24,070 13,077 6,638 15,392 15,081 1,988
Total collateral 2,u23,3ge 175,650 551,949 186,254 274,070 77,461 130,937 511,770 82,%07 56,703 19,3 33,931 272,7?1
{
rd
3 VATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES \
1 days to
Total Within 15 days 16 to 30 days 31 to 50 days 61 to 90 days 96 o e Over 6 months
3ills discounted ou1, 718 155, 145 17,768 37,539 23,327 5,975 F13
Bills bought in open market 130,518 29,120 25,181 2,128 124,051 3 -
Certificates and bills Loz, 72L 21,425 ol 32,950 97,150 126,631 123,54k
Yunicinal warrants h2 - - 10 - L2 -
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