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COIDITICY OF FEDERAL RES:RVE BAINKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending August 19, as reported by the Federal reserve banis, was
$1,115,200,000, an increase of $68,000,000 compared with the preceding week and
of $111,000,000 comparcd with the corresponding week in 1930.

On August 19 total reserve bank credit amounted to $1,141,000,000, an in-
crease of 336,000,000 for the week., This increase corresponds with an increase
of $52,000,000 in money in circulation and a decrease of $19,000,000 in Treasury
currency, adjusted, offsct in part by an iancreasc of $19,000,0C0 in monetary gold
stock and decrcases of $11,000,000 in member bank reserve balances and 516,000,000
in unexpended capital funds, nonmember bank deposits, cte.

Eoldings of discounted bills declined $11,000,000 at the Federal Rescrve Bank
of Wew York and incrcased 323,000,000 at San Fraancisco, $1U4,000,000 at Cleveland,
$4,000,000 each at Atlanta and Kansas City and 336,700,000 at all Federal reserve
banks, The System's holdings of bills bought in open market incrcased $19,000,000
and of U, S. bonds 17,000,007, while holdings of Treasury notes declined
$10,000,000 and of Treasury certificates and bills $7,000,000.

Changes in the amount of rescrve bank credit outstanding and in related items
during the weck and the year ernding August 19, 1931, were as follows:

Increase or decrease

since
Aug. 19 Avg, 12 Aug., 20
1931 1931 137%0
(In millions of dollars)
Bills discountcd 231 + 36 + 35
Bills bought 155 + 19 -
United States sceurities 728 - + 126
Other rescrve bank credit 27, - 19 - 2
TOTAL RESTRVE BANK CREDIT 1,14 + 36 + 155
Monetary gold stock 4,983 + 19 + 491
Treasury currency adjusted 1,771 - 19 - 17
Money in circulation 4,952 + b2 + Rll
liember bank rescrve balances 2,382 - 11 - 32
Unexpended capital funds,nonmember denosits,cte. 561 - 16 + 150
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RESOURCES AND LIABILITIES
OF THE YWELVE FEDERAL RESZRVE BANKS COMBINED

(In thousands of dollars)

Aug. 19,1931 Aug. 12,1931 Aug. 20,1930

RESOURCST ,
1,537,714

Gold with Federal reserve agents . . . . 2,124,083 2,077,688 3
Bold redemption fund with U.S.Treasury . 29,995 29,675 35,819
Gold held cxclusively against F.R.notes 2,154,087 2,107,363 1,573,533
Gold settlement fund with F. R. Board . 43y 736 uz9,711 558,821
Gold and gold certificates held by banks 23k, 038 862,108 807 ,065
Total 20ld reserves . . « o . 3,472,861 3,449,182 2,939,119
Reserves other than gold « v « o « o o & 169,727 168,899 167,538
s+ Total TCSErves . + « « + 3,642,583 3,618,081 3,107,057
NON-Teserve CaSl o « o o o o o o o o o o 74,042 75,091 67,042
Bills discountcd: _
Sece. by U.S. Government obligations . 93,642 67,623 63,876
Other bills discounted . « o « o & « & 136,967 127,357 132,303
. . ? PN o
Total bills discounted . . . . 230,509 194,980 196,179
Bills bought in open market . . . . . 154,628 135,738 158,922
U. S. Government securities:
BONAS & « « v v o v e e e e e e e e 27,342 230, U5k 75,682
Treasury NoOtCS « v o o v v o « o & 36,2 46,2l 304,578
Certificates and bills + « v + .+ . . Ll 307 451, 266 221,580
Total U.S.CGovernment securities 727,890 727,961 601,940
Other seccuritics . . « v « « v v o « & 5,102 6,102 7,922
Total bills and securitics . . 1,118,229 1,064,781 964,963
Due from foreign banks . . . .+ + « + & 10,749 25,954 702
F. R. notes of other banks . . . . . . 16,88 16,031 18,527
Uncollected items . . . . . . . . . u52,236 LL57,1}3‘6 5&8,&0&
Bank Promises o v « o 4 v 4w e e . s e 58,962 56,9062 59.0?6
All other TCSOUTCES & « + v v o o « « & 32,696 30,700 16,548
TOTAL RESOURCES .. 5,116,301 5,346,756 4,782,849
LIABILITTIES
F. R. notcs in actual circulation . 1,901,844 1,829,301 1,323,708
Deposits: )
Member bank - roserve account . . . . 2,302,296 2,392,837 2,413,559
Government . . . ¢ 4 o o . . . . 22,923 15,074 30,093
Foreign bank . , o« « & « . . 158,408 180,483 5,563
Other deposits o & o & & & 26,617 28,675 19,852
Total dewosits . . . 2,606,244 2,617,065 2,469,067
Deferred availability items L50,618 443,095 528,36
Capital paid in . . . . . . . . 167,233 167,219 169,783
SUFPLUS « o o 4 ¢ o o o o o o o o o 274,636 274,636 276,936
A1l other liabilities . . . . . . 15,816 15,376 15,029
TOTAL LIABILITIES ., . . . . . 5,415,391 5,346,756 4,782,849
Ratio of total recserves to deposit and !
F. R, note liabilitics combined . . . $0.8% g1.u4% 81.9%
Contingent 1liability on bills purchased
for foreign correspondents . . . . 226,781 220,174 478,315
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RESOURCES

Gold with Federal reserve agents

Gold redemption fund with U.S.Treasury

Gold held exclusively against
F. R. notes

Gold settlement fund with F.R.Board

Gold and gold certif. held by banks
Total gold reserves

Reserves other than golad

Total reserves

Non-reserve casi

Bills discounted:
Secured by J.S.Govt. obligations
Other btills discounted

Total bills discounted
Bills bought in open market
U. S. Goverament securities:

Bonds

Treagury notes

Certificates and biils
Total U.S.Govt.

Cther securities

securities

Total bills and securities

Due from foreign barniks

F. R. notes of other banks
Uncollected items

BRank premises

All other resources

TOTAL RESOURCES
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAWKS O AUGU

(In thousands of dollars) b
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mina. Kans.Cy. Dallas San Fran.

l

ST 19, 1931

R-4560b

2,124,082 159,917 lg1,L68 170,000 222,550 55,570 107,400 486,900 70,830 49,840 54,000 19,850 235,763
29,999 99 12,592 1,698 2,252 1,100 1,305 3,853 1,457 639 1,20% 1,035 1,873
2,154,087 160,908 494,060 171,698 224,802 56,67@ 108, 705 490, 753 72,287 50,479 65,204 20,885 237,636
434,736 27,786 133,705 51,190 49,203 17,847 9,886 ug,012 18,88 15,633 17,249 1l,009 31,237
ggl, 038 36,543 563,848 28,606 65,685 5,127 2,363 1ou,5po 10,897 5,071 8,845 5,043 1,510

3 172,861 225,237 1,191,613 251,U9% 339,780 79,64k 126,954 643,265 102,073 71,183 91,298 39,937 310,383
169,727 15,756 51,158 9,540 14,425 10,274 6,387 25,057 10,036 3,291 7,649 7,515 8,029
3. 642,588 240,993 1,242,771 261,034 354,205 89,918 133,3U1 568,332 112,109 75,074 98,947 7,452 318,12
74,042 10,707 24,268 3,579 3,85¢ 3,739 4,058 2,800 3,856 1,574 1,768 3,305 k430
93,642 3,991 21,234 5,469 15,849 2Lka 2,137 6,163 3,331 425 4,158 470 27,994
136,557 5,311 17,511 12,752 14,668 17,300 19,613 8,782 6,646 3,922 11,931 12,994 5,507
230,609 9,302 38,775 18,221 30,517 19,721 2,750 14,945 9,977  W,3u47 15,089 13,64 33,501
154,628 11,302 53,165 9,64 14,395 4,075 4,891 19,808 3,005 2,724 5,077 4,197 12,339
2i7,3%2 16,398 73,U31 16,692 18,573 10,249 6,036 43,65 8,421 13,467 11,691 16,021 12,087
36,21 403 3,996 3,742 10,477 234 2,550 5% 3,703 156 300 154 9,950
w307 36,360 142,128 34,033 43,035 21,075 13,726 51,110 18,352 14,053 27,066 13,955 29,394
727,890 53,161 219,555 54,457 72,085 31,558 22,342 95,332 30,476 27,675 39,077 30,130 52,031
5,102 10 3.350 530 100 60 50 130 Lo g2 550 4o 90
1,118,229 73,835 324,846 82,866 117,097 55,414 49,033 130,215 43 459 34,825 60,803 Uu7,831 97,961
10,749 805 4,132 1,052 1,083 429 386 1,LLg 25 17 311 322 729
\16,889 223 5,011 127 1,338 1,239 797 2,091 1,038 1,130 1,231 326 1,738
462,236 s5h,0k2 122,083 42,004 UL,305 32,858 11,915 57,501 20,133 9,749 26,308 14,705 26,032
58,962 3,u58 15,240 2,614 7,575 3,625 2,573 8,061 3,635 1,926 3,803 1,831 L,6a
30,696 875 16,126 1,327 2,309 1,567 3,056 1,922 1,256 1,262 768 1,115 1,111
5,416,391 384,938 1,755,079 394,613 531,771 188,789 205,159 &78,370 185,551 125,561 193,939 116,887 455,634



LIABILITIES

F.R.notes in actual circulation
Deposits:
"Me .o banmz - ressrve account
Government
Foreign bank
Cther deposits
Total devosits
Deferred availability items
Capital paid in
Surnlus
A1) other liabilities
TOTAL LIABILITIES
Reserve ratio (per cent)

"RESQURCES AJL LIABIL1rIBS OF THE FEDERAL RESERVE BANKS ON AUGJST 19, 1951
(In thousands of dollars)
Hew York Phila. Cleve. Rich. Atlanta Chicago St.Louis

373,987 1U4g,506 230,668 67,683 113,256 410,006 73,208

Total Boston
1,901,844 139,2u8

2,322,296 143,691

1,035,185 144,598 187,501 61,733 54,313 324,654 66,516

B
Minn. Kans.Cy.

51,332 68,184

4g 55 20,895

~460c

Dallas San Fran.

27,060 198,295

54,008 179,737

28,923 2,711 §,793 1,725 1,54 2,188 1,62¢ 1,851 1,373 1,889 1,591 1,655 1,964
168,408 12,437 57,11 16,415 16,748 6,633 5,969 22,38 5,804 3,814 4,809 4,975 11,276
26,5617 206 11,235 43 7.143 114 £0 976 235 228 Yo 32 6,299
2,606,244 159,045 1,113,358 162,782 212,937 70,668 61,970 349,877 73,528 54,396 87,337 60,670 199,276
450,618 53,233 115,776 38,942 U2, Lu3 31,891 11,801 56,864 21,767 8,968 25,076 15,313 27,54k

ZTontingent liability on bills pur-

chased. for foreign corresnondents

Tederal rcserve notes:
Issued to F.R.bank by F.R.agent 2,300,913 163,130 517,
Held by Federal reserve bank 399,069 23,882  1u3,

In actual circulation
Collateral held by agent as se-
curity for notes issued to bank
Gold and gold certificates
Gold fund - F. R. Board
Eligible paper

Total collateral

Bills discounted

Bills bought in open market
Certificates and Dbills
~Municipal warrants
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167,233 11,816 6L,810 16,727 15,737 5,568 5,198 19,688 L,784 2,988 L, ,220 k4,202 11,395
o7%,636 21,295 20,575 27,065 28,971 12,114 10,857 39,935 10,562 7,144  &,702 8,936 18,475
15,816 97 5,573 191 1,015 760 2,077 1,65 1,302 827 Lo 106 649
5,416,391 384,938 1,755,079 394,613 531,771 188,789 205,159 878,370 185,551 125,601 193,939 116,887 455,634
80.8 €0.8 83.6 83.7 79.8  65.0 76.1 8%.0 75.2 71.0 63.6 A1 80.1
226,781 16,918 75,424 22,331 22,782 9,023 &,120 30,452 7,895 5,188 o,542 6,767 15,339

FODERAL RESERVZ NOTE STATZIENT

078 173,292 254,114 74,961 129,057 Lok, 286 81,008

091 24,386 23,44 7,273 15,801 84,280 7,200

55,686 75,948
4,348 7,764

33,196 249,157
5,136 50,862

1,901,844 139,248

707,058 35,300
1,417,030 124,617
274,314 13,239

Lob,
55,000 131,300 210,000 45,500 96,500 413,000 55,700
52,698 16,373 34,830 21,978 24,503 21,140 11,295

373,987 148,906 230,568 67,688 113,256 410,006 73,208

bog 38,700 12,550 10,070 10,900 73,900 15,130

51,338 68,184

6,700 -
43,100 64,000
6,171 18,023

27,060 198,295

7,300 70,000

12,550 165,763
14,658  39,Lob

2,398,402 173,156

Total

230,609
154,628
ULl 307

52

Within 15 days
145,614

30,365
31,925

534,165 186,373 257,380 77,548 131,903 508,040 82,125

56,011 82,023

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES

15 to 30 days 31 to 60 days 61 to 90 days

18,316 35,830 22,904
25,067 , 267 92,890
2,866 37,950 77,150

- - 10

91 days 1o
6 months
7,458

39
139, 624
Lo

34,508 275,169

Over 6 months

kg7

128,792





