STATEMENT FOR THE PRESS

Released for publication B-4h3
Friday morning, Aug. 7 Feceral Reserve Board,
not earlier. Ausust 6, 1931,

CODITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending August 5, as reported by the Federal reserve banks, was
$071,000,000, an increase of 333,000,000 compared with the preceding weelk and a
deercage of $17,000,000 compared with the corresponding week in 1930.

On August 5 total reserve bank credit amounted to $967,000,000, an incrcase
of $022,000,000 for the weck. Thais incrcase corresponds with increcascs of
$55,000,000 in money im circulation and $32,000,000 in uncxpendcd capital funds,
nonmerber denosits, etc., offset in part by a decrcase of $75,000,000 in member

bank rescrve balances and an increasd of $2,000,000 in monetary gold stock.

Holdings of discounted bills declined $9,000,000 at the Federal Reserve Bank
of San Francisco and %2,000,000 at 3oston, and increascd $9,000,000 at New York,
£2,020,000 at Kansas City and $5,000,000 at all Federal reserve banks. The
System's holdings of bills bought in open market declined $1,000,000 and of
Treasury certificates and bills $7,000,000, while holdings of U. S. bonds
increased $10,500,000,

Changes in the amount of rescrve bank crcdit outstanding and in related
itens during the week and the year ending August 5, 1931, werc as Tollows:

Incrcase or dcercase
since

Avg., 5 July 29 Aug. 6
19731 1931 1930

(In millions of dollars)

Bills discounted 189 + b - 17
Dills bought 66 -1 - 68
United States securities 551 + 3 + 105
Other reserve bank credit 32 + 14 + 7
TOTAL RESERVE BAYK CREDIT 967 + 22 + 27
Vonetary gold stock 4,955 + 2 + U62
Treasvry currency adjusted 1,792 - + 10
Money in circulation 4,3 + 68 + b1e
Yember bank reserve balances 2,339 - 76 - 25
Unexpended capital funds,nonmember deposits,etc. 52 + 32 + 111
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Released for publication Friday wmorning, Aug. 7,1931; not earlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMS3INED

(In thousands of doliars)

Aug, 5,1931 July 29,1931 Aug. 6, 1930

RESOURCES

Gold with Federal reserve agents . . . 2,063,779 2,058,539 1,551,714
Gold redemption fund with U.S.Treasury 29,983 29,983 36,816
Gold held exclusively against F.R.notes 2093,762 2,088,522 1,588,530
Gold settlement fund with F. R. Doard 447,519 410,496 555,602
Gold and gold certificates held by baaks 887,756 94k, 536 817,046
Total £0ld reserves . . . . o 3,429,037 3,443,554 2,961,178
Reserves other than old . . + .« . . . 165,761 175,009 165,631
Total reserves . . . . . 3,594,798 3,618,563 3,126,809
Jon-reserve cash . o o v o « ¢ o . o4 e 73,019 79,086 63,436
Dills discounted:
Sec. by U.S. Government obligations 69,901 71,883 65,599
Other bills discounted . . . . . . . 118,674 111,153 150,324
Total bills discounted . . . . 188,575 183,035 205,923
3ills bought in open market . . . . o 56,074 66,536 133,571
U. S. Government securities:
TONAS &+ v v e e e e e e e e e e 216,878 206,723 49,650
Treasury NOLES v « v v o o o o « o @ 43z, 2hp u3, pu2 278,307
Certificates and bills + . . . . . . 420,511 42g,012 248,267
Total U.S.Goverament sccurities 680,631 677,977 576,224
Other securities . o « « « o « o o o » 6,302 7,246 7,272
Total bills and sccuritics gl,582 934,795 922,990
Due from forcign banks . « + « « « o+ o 10,725 726 705
F. T. notes of other banks . . + . . 16,078 16,36k 19,064
Uncollected items . . . « « v o « & & 426,158 115, 289 503, 728
Dank Premises . o v v o o 0 o 0 e o0 s 58,920 58,915 59,584
A1l other Tesources . . « « + o o + & 29,389 28,071 14, ko
TOTAL RESOURCES . . . . . . 5,150,669 5,151,809 4,710,758
LIABILITIES
F.R. notes in actusl circulation . . . 1,772,672 1,735,501 1,338,774
Deposits:
Merber bank - reserve account . . . 2,339,135 2,41k, 734 2,363,852
Government . . . . 12,161 13,385 31,519
Foreign bank . + « « « o o o & o 132,377 100,435 5,755
Other Geposits + « o v v o « + o . 26,774 26,043 22, 280
Total deposits . . . . . 2,510, 447 2,554, 597 2,423,406
Deferred availability items . . . 111,380 405,755 487,054
Copital paid in o o v o o & o & . 166,849 167,4l42 169,680
SULPLUS « o o o o 0 4 0 0w e e e e 274,636 274,636 276,936
All other liabilities . . . « . . . . 14,685 13,878 14,908
TOTAL LIABILITISS . . .. 5,150,669 5,151,809 4,710,758
Ratio of total reserves to deposit and
F. R. note liabilities cormbined . . 83.9% gl, 3% 83.1%
Contingent liability on bills purchased
for foreign correspondents . . . . 225,852 253,578 43, 45k
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RESOURCZIS
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RESOURCES AND LIABILITIES OF THE FEDERAL RESTERVE BAWKS ON AUGUST 5, 1931
(In thousands of dollars)

5-ll3n

Total 3Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louwis Minn. Kans.Cr. Dnllas San Fran
2,053,779 159,917 453,059 170,000 212,550 58,570 109,900 475,960 74,330 19,940 61,000 21,850 215,763
29,083 1,014 12,723 1,778 2,290 995 1,077 3,871 1,uo7 643 1,209 1,038 1,878
2,093,752 160,931 45,732 171,778 21L,840 59,565 110,977 40,771 75,797 50,583 62,209 22,368 27,6l
447,519 33,531 113,190 51,214 49,221 15,142 12,098 59,126 15,905 lM,BSS 21,219 13,539 8,885
577,756 35,295 570,271 30,050 65,495 5,183  §,830 102,520 9,280 4,954 9,838 L, 534 Ly hoh
3,429,037 229,757 1,1k9,2U3 253,048 329,556 79,890 131,905 642,417 100,983 69,900 G3,255 L1,00L 305,000
165,761 13,803 49,334 3,74 15,21 11,039 5,851 24,113 9,589 3,755 7,14k 8,158 7,862
3,594,793 243,566 1,198,627 261,70k 34k, 757 90,926 138,755 655,530 110,577 73,551 100,M1C lUg,219 315,862
73,019 9,239 22,210 3,557 3,030 3,859 4,515 9,392 4,507 1,315 1,557 3,521 i, h97
59,901 2,667 23,843 5,139 8,553 1,752 556 5,094 3,526 672 879 69 1%,556
112,574 4,604 12,262 11,3k g,826 16,479 16,402 &,892 5,027  L,124 11,180 12,208  F,820
182,575 7,271 36,105 12,033 17,484 18,231 17,058 14,992 9,553 4,796 12,059 12,577 20,416
55,074 5,327 25,973 3,412 5,442 2,347  L,374% 7,471 1,891 1,185 2,160 1,468 5,021
216,878 13,725 62,232 17,521 15,691 7,921 4,712 k0,707 7,43 12,153 9,730 15,165 9,760
43,242 1,203 5,017 4,373 11,212 248 3,718 1,591 3,846 495 33 bho 10,212
420,511 38,236 102,285 35,278 U45,122 23,388 13,903 53,034 19,167 14,992 2g,460 1k,525 32,089
580,631 53,162 169,535 57,273 72,085 31,557 22,333 95,332 30,476 27,640 39,077 30,130 52,031
5,302 250 2,540 710 350 185 175 455 200 182 780 150 315
ol1,532 55,010 234,153 79,425 95,361 52,320 U3,940 118,250 U2,120 33,306 54,076 U4k, 335 77,78
10,725 55 10, 238 72 73 29 26 93 25 17 2l 22 L9
16,078 253 5,375 348 1,185 1,538 7eh 2,122 1,137 917 91k 270 1,295
4o6,158 50,2%¢ 116,462 40,831 LNo,327 30,925 11,277 49,392 18,130 7,551 24,542 13,064 23,259
2,92C 3,458 15,240 2,614 7,575 3,583 2,573 3,061 3,635 1,926 3,803 1,831 k4621
29,339 831 13,432 1,328 2,009 1,552 3,117 2,176 1,181 1,043 717 987 1,016
5,150,559 373,700 1,616,337 359,982 495,227 184,745 205,022 856,021 181,512 120,346 185,040 113,349 42g,382



)

RESOURCES AND LIABILITIES OF THE FEDERAL RESZRVE BANKS ON AUGUST

5, 1931

LIAZIILITIES (In thousands of dollars) D-l4l3e
Total 3oston ¥ew York Phila. Cleve, Rich. Atlanta Chicnzo St.Louls !inn. Kans,Cy. Dallas San Fran.
F.R.notes in actual cireulation 1,772,672 137,894 322,194 146,970 198,374 67,235 114,528 391,199 72,237 50,28 563,571 27,006 181, 2U6
Deposits:
Mermber bank - reserve account 2,339,135 142,062 979,556 145,594 191,404 61,810 56,250 334,106 67,631 Ug,00h 81,603 54,449 176,666
Governrent 12,161 704 2,115 1,793 968 1,802 g4 2,117 1,305 655 339 3 266
Foreign bank 132,377 10,108 41,943 13,343 13,612 5,391 4,852 18,195 4,717 3,100 3,908 4,043 9,165
Other deposits 26,774 4 11,470 124 5,54 118 95 T4 260 170 Ly 59 7,084
Total deposits 0,510,447 152,920 1,035,034 150,854 212,524 69,121 61,291 355,162 73,933 51,929 85,894 53,554 193,181
Deferred availability items 411,380 49,583 109,306 38,201 38,665 29,852 11,100 ug,053 18,708 7,313 23,248 13,8C 23,42
Capital paid in 166,849 11,836 64,351 16,735 15,709 5,570 5,185 19,724 L,gok 2,986 L,218 4,216 11,315
Surnlus 274,636 21,299 80,575 27,065 28,971 12,114 10,857 39,936 10,562 7,144 8,702 §,936 18,475
All other linbilities 14,685 168 4,327 157 96k 753 2,067 1,947 1,268 756 Lo7 743 623
TOTAL LIAZILITIZS 5,150,669 373,700 1,616,337 329,982 495,227 184,745 205,028 &56,021 181,512 120,346 186,040 113,349 Lpg,382
Reserve ratio (per cent) 83.9 g3.8 88,3 £5.0 83.9 66.7 78.9 39.3 75.7 72.1 57.2 57.5 gl b
Contingent 1liability on bills nur- _
chased for forcign corrcspondents 225,852 16,555 74,159 22,381 22,233 9,043 §,139 30,519 7,912 5,200 6,556 6,782 15,373
FZDERAL RISIRVE OTD STATZLINT
Tederal rescrve notes: .
Issucd to F.R.bank by F.R.agent 2,199,250 161,556  L74,808 177,181 225,547 74,664 129,707 483,347 63,302 54,713 67,228 33,379 233,318
Held by Federal rescrve bank 4ob 578 23,6b2 152,514 30,211 27,173 7,429 15,179 92,148 11,565 L L95 3,657 6,373 52,072
In actual circulation 1,772,672 137,894 322,194 146,970 198,374 67,235 114,528 391,199 72,237 50,218 63,571 27,006 181,246
Collateral held by agent as se-
curity for notes issued to bank .
Gold and gold certificates 653,649 35,300 398,059 38,700 12,550 10,070 10,900 73,900 15,130 6,740 - 7,300 50,000
Gold fund - F. R. Board 1,405,130 124,617 55,000 131,300 200,000 48,500 99,000 403,000 59,200 43,200 61,000 14,550 165,763
Tligidle paper 204,851 9,955 39,327 15,023 19,336 19,151 20,101 17,338 9,682 5,101 12,907 12,859 23,071
Total collateral 2,268,630 169,872 492,336 186,023 231,586 77,721 130,001 4oL, 238 &h,012 55,041 73,907 34,709 233,534

Total Tithin 15 days 16 to 30 days 31 to 50 days 51 to 90 days 9% iﬁiih2°
2ills discounted 185,575 113,339 13,542 29,650 22,008 9,504
3ills bought in open market 56,074 26,030 5,315 27,557 7,127 35
Certificates and bills 420,511 18,700 23,425 67,271 U5, 450 137,373
}Municipal warrants 52 - - - 10 Lo
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YATURITY DISTRIDUTION OF BILLS AD SHORT TTRY SECURITIES

Over

128,
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