STATENENT FOR THE PRESS

Releagsed for publication B-395
Friday morning, June 25: Federsl Rescrve Board
not earlier, June 25, 1931.

COWDITION OF FEDERAL RESIRVE BANKS

The daily average volume of Federal rescerve bank credit outstanding during the
week ending Junc 24, as rceported Yy the Federal rescrve banks, was $956,000,000,
an incrcase of $15,000,000 comparced with the preeceding week and a decreasc of
$16,000,00Q comparcd with the corresponding weck in 1930.

On Junc 24 total reserve bank credit amovnted to 3950,000,000, an increase
of $53%,000,000 for the wccl, This increasec corrcsnonds with increases of
555,000,000 in merber bank reserve balances and 312,000,000 in unexpended capital
funds, ete., and a decrcase of $30,000,000 in Treasury currcency, adjusted, offset
in part by an increase of 322,000,000 in monctary gold stock and a decrcasc of
32%,000,000 in moncy ia circuletion.

Holdings of discounted bills declined $3,000,000 at the Federal Reserve
Baniz of Cleveland and increased $9,000,000 at San Francisco, $4., 000,000 at
Richmond and $13,000,000 at all Federal reserve banks, The System's holdings
of bills bought in open market declined $1,000,000 and of Treasury certificates
and dpills $2,000,000, while holdings of U. S. bonds increased $20,000,000 end of
Treasury notes $2,000,000.

Changes in the amount of reserve bonk credit outstending and in related
items during tic weel and the year ending June oL, 1931, were as follows:

Increase or decrease

since .
June 24 June 17 June 25
1931 1931 1930
(In millions of dollars)
Bills discountecd 198 + 13 - 34
Bills bought 106 -1 + U
United States securitics 619 + 20 + Up
Other reserve benl credit 38 + 22 + 13
TOTAL KESERVE BAFK CREDIT 960 + 53 + ol
Monctory gold stock 4,915 + 22 +382
Treasury currency adjusted 1, 734 - 30 - 32
Money in circulation 4,733 - 23 +307
Member bonlz reserve balances | 2,457 + 56 + 71
Unexpended capital funds, nonmember deposits,ectc. 419 + 12 - 4
w.
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Released for publication Friday morning, June 26,1931; not earlier.

RESOURCES AND LIABILITIES
OF TFE TWELVE FRDERAL RZSFERVE BAUWKS COMBINED

(In thousands of dollars)

RESOURCTES

Gold with Federal reserve agents . . « + &
Gold redemption fund with U.S. Treasury .

Gold held exclusively against F,R.notes

J0ld settlement fund with F. R, Board . .
Gold and gold certificates held by banks .

Total £0ld I'eSCTVES o o s o o o »

Regerves other than mold & & v v ¢ o ¢ o

Total rESETVCS v o o « o o »

Non=reserve ¢ash + o o o o v s o ¢ o s o e
Bills discounted:
Sec. by U.S. Government obligations . .
Other bills discounted + &+ ¢« v v ¢ v o
Total bills discounted + « o + .+ &
Bills bousght in open market . « o o ¢ o e
U. S. Government sccurities:
Bonds o v o v v 6 v e e s e s s e e 0 e

Treasury NOtes .« « o« v o v o « o« o o«
Certificates and bills . « « « « + « &

Total U.S. Government securities
Other sccurities o o ¢« ¢ v v ¢ o o o o &
Forecign loans on zold .+ + « + v « « .« « &

Total bille and securities . . .

; Due from foreign bainks .+ « o« o & « o o
, F. R. notes of other banks .« « « « « o o
| Uncollected items o« o« v ¢« v v o o ¢ « o o
Bank premises . .
All other resources . .

. . . Y s e e e o v o

TOTAL RESCURCES . . . . .
i LIABILITIZES

F. R. notcs in actual circulation . . . .
Deposits:
Member bank - reserve account . . . . .
l Government . .+ ¢ 4 4 v e 4 e e e . e e
; Forcign bank + « v ¢ ¢ o o ¢ ¢ ¢ o o
; Other deoosits v v & v ¢« ¢ o o . .

Total denosits « o ¢ v ¢ ¢ o W

| eferred availability items . . . . . .
Copital paid in ., « « . « ¢« < ¢ ¢ o .
Surplus « « « . . . .
A1l other linbilities . + &« « « « « « &

TOTAL LIABILITIES . . . . . .

Ratio of total rcserves to deposit and
F. R. note liabilitics combined . . .

Continzent liability on bills purchascd
for forcizn corrcspondents .

}
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June 24,1931 June 17,1931 June 25,1930

1,903, 284 1,908, 3kl 1,600,214
30,166 32,666 36,212
1,933,450 1,941,010 1,637,086
475,278 466,969 601,591

_ 973,861 947,310 20,457
3,382,589 3,355,289 3,059,174
175,059 170,985 172,537
3,557,648 3,50,274 3,231,511
7h, koo 71,114 67,339
6,006 76,323 gl, 387
111,672 109,055 146,618
157,678 185,388 231,505
106,390 106,814 102,313
136,840 117, 209 55,911
53,882 52,233 219, 435
4o7,781 Lpg, 562 301,523
618,503 595,004 576,970
8,063 g, 28 5,250

16, 700 - -

9u7,334 900, 454 916,033
2,699 699 709
17,464 15,467 22,713
46,117 570, Ll 570,390
58,782 58,730 59,552
22,702 22,692 11,331
5,127,168 5,165,871 4,879,943
1,574,189 1,668,313 1,402,869
2,457,474 2,401,110 2,386,435
59, 459 43,573 45,559
19,987 5,576 5,353
15,918 22,136 21,up2
2,556,838 2,472,499  2,459,38k
435,785 56k, 8l2 551,024
168, ol 168,325 169,736
o74,636 274,636 276,935
17,475 17,256 19,994
E,1L7,168 591651871 M”879a9):3
gh.1% g5.2% 83. 7%
367, 700 378,717 463,5L2



RESOURCES AWD LIADILITIZSS OF THE FiDFRAL REISERVE BAUKS OJ JUND 24, 1931

RESOJRCES (In thousands of dollars) B-395b
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louls HMinn. Kans.Cy. Dallas San Fran.
Gold wita Federal reserve agents 1,903,284 149,917 386,919 160,000 197,550 56,070 120,000 131,900 70,230 45,580 5€,000 21,355 205,763
Gold redemption fund with U.S.Tressury 30,166 1,097 12,960 918 2,403 1,233 1,172 3,93 1,h9k €58 1,326 1,084 1,915
Gold held exclusively against
F. R. notes 1,933,450 151,014 399,879 160,918 199,953 57,303 121,172 435,836 71,724 U6,238 59,326 22,409 207,678
Gold settlement fund with F. R. Board U75,278 29,405 164,725 67,016 50,851 11,375 3,508 56,%98 18,919 11,545 21,992 12,925 &,219
Gold and gold certif. held by banks 07%3.861 35,515 671,440 27,619 64,051 5,576 8,810 88,990 11,572 5,086 10,Lol 2 Lle W3 550
_ Total gold reserves 3,362,540 215,034 1,236,044 255,553 315,755 74,254 133,890 561,224 102,115 62,85 91,722 37,780 275, 449
Reserves other than gold 175,059 12,071 62,310 7,07 15,890 11,316 8,452 20,338 0,365 4,035 7,136 8,La1 8,637
Total reserves 3,557,64¢ 228,005 1,298,354 262,632 331,645 €5,570 142,34 601,562 111,483 65,904 98,858 Ub,201 28L,086
Yon-reserve cash 74, U2 8,283 02,464  3.u59 3,606 4,286 6,074+ 8,763 5,232 1,712 1,958 3,556 5,019
Bills discounted: ) /
Secured by T.S.Govt. ovligations £6,006 6,074 21,555 6,333 1,553 6,308 630 &,172 2,441 756 1,025 476 2U,559
Other bills discounted 111,672 6,890 12,504 11,292 9,300 15,614 12,127 8,901 5,124 3,719 10,011 10,033 6,157
Total bills discounted 197,67¢ 12,964 34,059 17,685 16,853 2,922 12,807 17,073 7,565 4,485 11,040 10,509 30,716
3ills bought in open market 106,390 10,1k 35,195 106 9,99 3,810 7,178 11,h02 5,018 L o048 5,932 L,085 8,335
7. S. Government securities:
Bonds 136,840 7,461 36,765 9,145 7,964 4,639 2,31k 31,149 3,279 10,631 5,040 12,989 4,844
Treagury notes 53,882 1,030 11,849 4,786 11,730 oo 4,011 2,23 4,073 679 1,212 698 10,545
Certificates and bills Lo7 781 38,879 102,790 35,203 U5,hi1 24, 85U 14,513 52,657 18,790 15,648 28,890 15,543 33,003
Total U7.S.%0vt. securities 61¢,503 47,976 151,424 k9,094 68,105 29,983 20,833 36,019 26,742 26,956 35,1k2 30,230 48,992
Other securities g,003 550 3,235 580 710 2k5 230 920 225 323 255 180 500
Foreign loans on gold 16,700 1,293 5,404 1,653 1,687 668 601 2,255 535 384 Ll 01 1,135
Total bills and sscuritiss 47,334 72,897 225,407 69,118 94,351 56,6523 41,654 117,759 41,135 36,198 52,903 5,505 &9,779
Due from foreign banks 2,699 52 2,230 69 71 28 25 o4 25 15 20 21 Lg
F. R. notes of other banks 17,464 252 5,819 179 928 1,33 1,362 2,022 1,333 4o 1,361 343 2,062
Uncollected items 445,117 51,013 125,733 38,172 L4,177 32,9500 11,224 54,587 18,535 8,757 22,520 1k,096 o4, 242
Bank premises 53,782 3456 15,240 2,614 7,483 3,538 2,573 8,061 3,635 1,925 5,803 1,831 4,621
A1l other resources 22,702 632 g,075 1,006 1,213 1,263 3,%25 2,178 1,224 gus. 751 927 833
TOTAL RESOURCE 5,127,158 364,592 1,707,322 377,269 Lk, 074 185,549 20¢,585 795,126 182,603 116,819 182,054 112,485 410,690
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JUNE 24, 1931

Contingent liability on bills pur-

Federal reserve notes:

Reserve ratio (per cent) sh.1

81.5 90. U4 3345

chased for foreign correspondents 367,700 27,787 119,101 36,678

83.9
37,420 14,820 13,338

63.3  79.k4

88.5 75.1

50,015 12,367

FEDERAL RESERVE KOTE STATZIENT

6524 57.1

8,521 10,744

53,082 69,073
L g 6,273

LIABILITIES (In thousands of dollars) , B-395¢
Total Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis Hinn. Xans.Cy. Dallias San Fran,
F.R.notes in actual circulation 1,574,189 133,285 273,854 144,157 197,919 71,095 120,830 349,831 72,167 48,533 62,300 25,530 167,968
Deposits:

feve: h.owh - reserve account  2,U57,474 13€,928 1,119,475 144,115 189,982 59,290 54,950 315,652 71,760 W7,144 32,015 54,118 172,734
Government deposits 59,455 6,430 16,812 7,110 4,165 4,129 3,058 9,353 1,854 1,515 1,958 2,0G3 ok2
Foreign bank 19,987 967 11,337 1,276 1,302 516 WY 1,74% 451 295 374 357 577
Other deposits 19,918 35 9,039 121 1,919 95 73 1,330 231 230 93 52 6,100
Total deposits 2,556,838 146,460 1,155,714 152,622 197,368 64,030 58,545 329,535 74,296 149,185 gh,Lho 56,940 185,653
Deferred availability items 435,785 51,274 120,396 36,105 L2,g04 31,736 10,962 53,577 16,390 8,049 21,374 1k,033 25,255
Capital paid in 158,24k 11,837 65,439 16,775 15,599 5,692 5,194 19,84 L,g1g 3,004 W,e21 4,248 11,119
Surplus 274,636 21,299 0,575 27,055 25,971 12,114 10,857 39,936 10,562 7,144+ 8,702  &,935 18,475
A1l other liabilities © 17,476 437 5, 294 45 1,313 gs2 2,177 2,349 1,370 SOk 517 898 890
TOTAL LIABILITIES 5,127,156 36%,592 1,707,322 377,255 48L,074 185,549 208,585 795,126 152,503 115,815 182,054 112,485 410,690

55¢3 30.1

11,115 25,193

34,123 227,578
7,453 59,59

43,633 62,800

6,760 -
38,800 58,000
8,371 15,705

26,530 167,928

9,305 50,000
12,050 155,763
14,409 38,913

53,951 74,705

91 days to
6 months
18,316

117
123,273

Issued to F.R.bank by F.R.Azent 2,097,809 157,145 L420,991 172,092 223,483 79,940 139,489 U438,311 82,002
Held by Federal reserve bank 4o3 520 23,860 142,137 27,935 25,554 g§,845 18,659 83,930 9,835
In actual circulation 1,574,189 133,285 278,854 144,157 197,919 71,095 120,830 349,831 72,157
Collateral held by agent as se-
curity for notes issued to bank
Gold and gold certificates f12,354% 35,300 351,919 33,700 12,550 10,070 9,900 73,900 13,930
Gold fund - F. R. Board 1,240,930 114,617 35,000 121,300 185,000 46,000 110,100 358,000 56,300
Eligible paper 255,405 23,049 54,541 16,103 25,723 25,641 19,850 27,892 13,108
Total collateral 2,185,689 172,966  u4l1,L460 175,103 224,273 &1,711 139,850 459,792 83,428
WMATURITY DISTRIBUTION OF BILLS AND SHORT TERIM SECURITIES
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days
Bills discounted 197,573 126,332 14,470 22,208 15,907
Bills bought in open market 105,350 57,073 27,832 17,380 4,083
Certificates and bills 427,781 - 15, 500 57,550 131,015
lunicipal warrants 53 - - 63 -
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35, 75 244,576

Over 6 ronths

h43






