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CONDITION OF FEDERAL RESERVE BASKS 

The d a i l y average volume of F e d e r a l r e s e r v e bank c r e d i t o u t s t a n d i n g d u r i n g the 
week ending June 24, as r e p o r t e d t$r the F e d e r a l r e s e r v e b a n k s , was $95^ ,000 ,000 , 
an i n c r e a s e of $15 ,000,000 compared w i t h t h e p r e c e d i n g we ok and a d e c r e a s e of 
-$15,000,000 compared w i t h the c o r r e s p o n d i n g week i n 1930. 

On June §4 t o t a l r e s e r v e "bank c r e d i t amounted t o $9^0 ,000 ,000 , an i n c r e a s e 
of $53 ,000 ,000 f o r the week. Th i s i n c r e a s e co r r e sponds w i t h i n c r e a s e s of 
$55,000,000 i n member b a n k r e s e r v e b a l a n c e s and $12,000,000 i n unexpended c a p i t a l 
f u n d s , e t c . , and a d e c r e a s e of $10 ,000 ,000 i n T reasu ry cur rency , , a d j u s t e d , o f f s e t 
i n p a r t by an i n c r e a s e of $22,000,000 i n monetary g o l d s t o c k and a d e c r e a s e of 
$23,000,000 i n money i n c i r c u l a t i o n . 

Hold ings of d i s c o u n t e d b i l l s d e c l i n e d $3 ,000 ,000 a t t h e F e d e r a l Reserve 
Bank of Cleveland and i n c r e a s e d $9 ,000 ,000 a t San F r a n c i s c o , $4 ,000 ,000 a t 
Richmond and $13 ,000 ,000 a t a l l F e d e r a l r e s e r v e b a n k s . The S y s t e m ' s h o l d i n g s 
of b i l l s bought i n open market d e c l i n e d $1 ,000 ,000 and of T r e a s u r y c e r t i f i c a t e s 
and b i l l s $2 ,000 ,000 , wh i l e h o l d i n g s of U. S. bonds i n c r e a s e d $20,000,000 and of 
Treasury n o t e s $ 2 , 0 0 0 , 0 0 0 . 

Changes i n t h e amount of r e s e r v e bank c r e d i t o u t s t a n d i n g and i n r e l a t e d 
i t ems d u r i n g t h e week and t h e y e a r ending J u n e 24, 1931, were a s f o l l o w s : 

I n c r e a s e or d e c r e a s e 
s i n c e 

June 24 J u n e 17 June 25 
1931 1931 1930 

( i n m i l l i o n s of d o l l a r s ) 

B i l l s d i s c o u n t e d 19S + 13 - 34 
B i l l s bought 106 — l + 4 
Uni ted S t a t e s s e c u r i t i e s 619 + 20 + 42 
Other r e s e r v e bank c r e d i t 38 + 22 + 1 3 

TOTAL RESERVE BAH CREDIT 960 + 53 + 24 
Monetary gold s t o c k 4,915 + 22 +382 
Treasu ry cur rency a d j u s t e d 1,734 - 30 - 32 

Money i n c i r c u l a t i o n 4,733 — 23 +307 
Member bank r e s e r v e b a l a n c e s 2,457 + 56 + 71 
Unexpended c a p i t a l funds,nonmcmber d e p o s i t s , e t c . 419 + 12 - 4 

W. 
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Released f o r p u b l i c a t i o n F r i d a y morning, June 26,1931*, not e a r l i e r . B-395a 

RESOURCES AKD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BASKS COMBINED 

( I n thousands of d o l l a r s ) 

June 24,1931 June 17.1931 

R E S O U R C E S 

Gold with F e d e r a l r e s e r v e a g e n t s . . . . 
Gold redemption f u n d wi th U.S. Treasury 

C-old h e l d e x c l u s i v e l y a g a i n s t F .R .no t e s 
Gold s e t t l e m e n t f u n d wi th F. R. Board . 
Gold and go ld c e r t i f i c a t e s h e l d "by "banks 

To ta l gold r e s e r v e s . . . . 
Reserves o t h e r t h a n go ld 

T o t a l r e s e r v e s . . . . 
Non-reserve ca sh 
B i l l s d i s coun t ed : 

Sec. by U.S. Government o b l i g a t i o n s . 
Other b i l l s d i s c o u n t e d 

T o t a l b i l l s d i s c o u n t e d 
B i l l s bought in open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury n o t e s 
C e r t i f i c a t e s and b i l l s 

To ta l U .S . Government s e c u r i t i e s 
Other s e c u r i t i e s 
Fo re ign loans on gold 

To t a l b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
F. R. no tes of o the r banks . . . . 
U n c o l l e c t e d i tems 
Bank premises 
Al l o the r r e s o u r c e s 

TOTAL RESOURCES . 

L I A B I L I T I E S 

F. R. no tes in a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member bank - r e s e r v e account . 
Government 
Fore ign bank 
Other d o o o s i t s 

To t a l d e p o s i t s 
Defe r red a v a i l a b i l i t y i tems 
C a p i t a l p a i d i n 
Surp lus 
A l l o the r l i a b i l i t i e s . . . 

TOTAL LIABILITIES 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t and 
F. R. no te l i a b i l i t i e s combined . . . 

Cont ingent l i a b i l i t y on b i l l s pu rchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

1 ,903 ,284 
30,166 

1 ,933 ,450 
475,278 
973,861 

3 ,382 ,589 
175,059 

3 ,557 ,648 
74 ,422 

86,00b 
111 ,672 
197,678 
106 ,390 

136,840 
53,882 

427,781 
618,503 

8,063 
16,700 

947,334 
2,699 

17 ,464 
446,117 

58,782 
22,702 

1 ,674 ,18 

2 ,457 ,474 
59,459 
19 ,987 
19,91S 

2,556,838 
435,785 
168,244 
274,636 
17,476 

5,127,168 

84.1% 

367,700 

1 ,908 ,344 
32,666 

1 ,941 ,010 
466,969 
947,310 

3 ,355 ,289 
170,985 

3 ,526 ,274 
71 ,114 

76,323 
109,065 
185,388 
106,814 

117,209 
52, 233 

429,562 
599,004 

9 ,248 

900,454 
699 

15,467 
570,441 

58,730 
22,692 

2 ,401 ,114 
43,573 

5,576 
22,136 

2 ,472 ,499 
564,842 
168,325 
274,636 

17,256 

5 ,165 ,371 

8 5 . 2 $ 

378,717 

June 25,1930 

1 , 6 0 0 , 2 1 4 
36,812 

1 ,637 ,026 
601,691 
820,457 

3 ,059 ,174 
172,637 

3,231,-311 
67,339 

84,887 
146,618 
231,505 
102,313 

55,911 
219,436 
301,623 
576,970 

5,250 

916,035 
709 

22,773 
570,390 

59,552 
. 11,331 

5 ,127,168 5 ,165 ,871 4 ,879 ,943 

1 , 6 6 8 , 3 1 3 1 ,402 ,869 

2 ,386,435 
45,669 

5 ,35s 
21, U22 

2 ,459 ,384 
551,024 
169,736 
276,936 

19,994 

4 ,879 ,943 

>3.7% 

463,642 
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RESOURCES AIID LIABILITIES OF THE JTSDBEAL RESERVE EAITKS O.I JUITE 24, 1931 - ^ o c r h 
t j - p q c i tt b r 11 s ( I n thousands of d o l l a r s ) £>-JJD 

Tota l Boston Hew York F n i l a . Cleve. R ich . A t l a n t a Chicago S t . L o u i s Minn. Eans.Cy. Da l l a s San Fran. 

: : : ^ 3 ^ i 6 o ^ i 9 i ^
 56,-.%vr^ k3\f£ ^ ^ 

° ° F d H ^ n o t e s P ^ a " 1 ,933 , 450 151,014 399,279 160,91s 199,953 57,303 121,172 435,236 71 ,724 46 ,233 59,32o ^2,409 207,07s 

^ f t g ' r a ' & S - r e ^ % 

T o t a l r e s e r v e s 3 ,557 ,648 228,005 1 , 2 9 8 , 3 5 4 2o2,632 331,645 85,570 142,34s 601,562 111,483 6 ° , 9 0 4 98 ,35" 4 6 , 2 0 1 2 8 ,08b 
H o n - r s s e ™ 74,422 8 ,283 22,464 3 ,459 3 ,6o6 4,236 6 ,074 8 ,763 5 ,232 1 , 7 1 2 1 .958 3 ,556 5,019 

111:672 6 : % o &%l. 9 :300 j.™ * : 8 ? 

3 , 1 1 s 2 : : : : : % t : : i : : t : 

* &=:: !: 2:! I! z 3II5 S a II3; j 
*.% x . g J " . . J l — I L J g — M L - M — J a - i i a . 

T o t a l t i l l s and s e c u r i t i e s 9^7,334 72,597 229,40? 6 9 , U S 9^ .351 56,628 41,654 117,759 **1,135 3o,19o 5 2 , 9 0 ; 45,505 69,779 

a 4 a J 44 4 m 41 @ 4 « 
TOTAL RESOURCES 5 ,127 ,16s 364,592 1 ,707 ,322 377,269 484,074 185,549 20S.5S5 795,126 122,603 116,819 182,054 112,485 4 i o , 690 
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L I A B I L I T I E S 
RESOURCES MD LIABILITIES 0? THE FEDERAL RESERVE BAMS OH JUNE 24, 1931 

( I n thousands of d o l l a r s ) 
To t a l Boston 

in a c t u a l c i r c u l a t i o n 1 ,$74 ,185 133,285 F . R . n o t e s 
Depof i t s ' 

Uerabd: b. rf.c - r e s e r v e account 
Government d e p o s i t s 
Fore ign bank 
Other d e p o s i t s 

To t a l d e p o s i t s 
De fe r r ed a v a i l a b i l i t y i tems 
C a p i t a l p a i d i n 
Surp lus 
Al l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (pe r c e n t ) 
Cont ingent l i a b i l i t y on "b i l l s p u r -

chased f o r f o r e i g n c o r r e s p o n d e n t s 

New York P h i l a . CIeve. 
272,254 144,157 197,919 

Rich . A t l a n t a Chicago S t . L o u i s 
71,095 120,330 349,231 72,167 

2 ,457,474 13S.92S 1 ,119,476 144,115 129,922 
59,459 6 ,420 16 , 512 7,110 4 ,165 
19,937 967 11,337 1 ,276 1 ,302 
19,912 25 9,029 121 1,919 

2,556,232 146,460 1 , 1 5 6 , 7 1 4 152,622 197 ,362 
435,725 51,27% 120,396 36,105 42 , 204 
162 ,244 11,237 65,459 16,775 15,699 
274,636 a , 299 80,575 27,065 28 , 971 
17,476 437 5,294 545 1,313 

59,290 
4 ,129 

516 
25_ 

64 ,030 
3 U 3 6 

5,692 
12,114 

822 

54,950 316,662 71,760 
32 9 ,353 1 , 2 5 4 

464 1 ,740 451 
73 1.230 231 

3,052 

Minn. 
42,633 

47,144 
1 ,515 

296 
230 

B-395c 
Xans.Cy. Dal1as 

62,200 26,630 

32,015 
1,952 

374 
23 . 

54,412 
2,023 

327 
52 

San Fran . 
167,922 

172,734 
942 
877 

6,100 

53,545 329,525 74,296 
10,922 53,577 19,390 

5,194 19,2^2 4 ,218 
10,857 39,936 10 ,562 

2,177 2,349 1 ,370 

49,125 
2 ,049 
3 ,004 
7 ,144 

so4 

84,44o 
21,374 
4 ,221 
8 ,702 

517 

56,940 
14,233 

4,248 
* n36 ' , J 

598 

186,653 
25 ,265 
11,419 
18 ,475 

290 

5 ,127 ,16s 354*592 1 , 7 0 7 , 3 2 2 37-7,265 484,074 185,549 208 ,535 795,126 182,603 
84 .1 8 1 . 5 9 0 . 4 83 .5 S3 .9 63 .3 79 .4 83 .5 76.1 

116 ,819 
6 2 . 4 

182,054 112,485 410 ,690 
67 .1 55.3 3 0 . 1 

367,700 27,737 119,101 36 ,67s 37,420 14,220 13,338 50,016 12,567 2 ,521 10,744 11,115 25,153 

F e d e r a l r e s e r v e n o t e s : 
I s s u e d t o F .R.bank by F.S.Agent 
Held by Fede ra l r e s e r v e bank 

In a c t u a l c i r c u l a t i o n 
C o l l a t e r a l h e l d by agen t a s s e -

c u r i t y f o r n o t e s i s s u e d t o bank 
Gold and go ld c e r t i f i c a t e s 
Gold f u n d - F. R. Board 
E l i g i b l e pape r 

To ta l c o l l a t e r a l 

FEDERAL RESERVE NOTE STATELIEST 

420 ,991 172,092 223 ,483 79,940 139,489 438 ,211 22 ,002 53,082 69,073 34,123 227,578 
142,137 27.935 25 .564 2 ,845 13.659 38.930 9 ,835 4,449 6 ,273 7 ,493 59,590 

1,674 ,139 133,285 278,854 144,157 197,919 71,095 120,230 349,231 72,167 43 ,633 62,800 26,630 167,92s 

2,097,809 157,145 
423.620 23,860 

612,354 35,300 
1 ,290 ,930 114,617 

225.405 23,049 

5 ,305 50,000 351,919 33,700 12,550 10 ,070 9,900 73,900 13 ,930 6 ,780 - , 
35,000 121,300 iS5 , ooo 46,ooo 110,100 352,000 56,300 32,800 58,000 12 ,050 155 ,7°3 
54,541 16,103 26,723 25.641 19.860 27.892 13 ,193 3 ,371 16,705 l 4 , 4 0 9 32,913 

2 ,185,689 172,966 44 i ,46o 176,103 224,273 21 ,711 139,260 459,792 33,422 53 ,951 74,705 35 ,764 244,676 

ivlATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES 

B i l l s d i s coun ted 
B i l l s bought in open market 
C e r t i f i c a t e s and b i l l s 
Municipal wa r r an t s 

To ta l 
197,673 
106,390 
427,721 

63 

Within 15 days 
126,332 

57,073 

l 6 t o 30 days 
14,470 
27,232 
15,5QO 

31 t o 60 days 
22,.208 
17 ,220 
57,550 

63 

6 l t o 90 days 
15,907 

4,032 
131,615 

91 days to 
6 months 

18,312 
117 

123 , 273 

Over 6 months 
443 

94 ,343 
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