STATELENT FOR THE PRESS

Releascd for publication ) B-379
Friday morning, June 12; Federal Reserve DBoard
not earlier. June 11, 1931.

CONDITION OF FEDERAL RBSMRVE DANKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending June 10, as reported by the Federal rcserve banks, was
$934,000,000, an increase of $10,000,000 compared with the preceding weeir and a de-
crease of $50,000,000 compared with the corresponding week in 1930.

On June 10 total reserve bank crcdit amounted to $929,000,000, a decreasc of
$5,00G,000 for the weck. This decrcase corresponds with increases of $10,007,000
in monctary gold stock and $52,000,000 in Treasury currency, adjusted, and a de-
creage of $85,000,000 in unexpended capital, etc., offsct in part by increcases of
$51,000,000 in money in circulation and $9,000,000 in member bank rescrvc balances.

Holdings of discounted bills increased $5,000,000 at the Federal Reserve Bank
of San Francisco, $5,000,000 at Chicago, $4,000,000 at Cleveland and $12,000,000 at
all Federal reserve banks. The System's holdings of bills bought in open market
declined 87,000,000 and of Treasury coertificatcs and bills $2,000,000, while hold-
ings of United Statcs bonds increased $3,000,000.

Changes in the amount of rescrve bank credit outstanding and in rclated items
during the weck and the year ending June 10, 1931, were as follows:

Increasc or dccrease

since
June 10, June 3, June 11,
1931 1931 19730
(In millions of dollars)
Bills discounted 85 + 12 - 25
Bills bought 127 - 7 - 21
United Statecs securities 599 + 1 + 20
Other reserve bank credit 18 - 15 - 19
TOTAL RESTRVE BANK CREDIT 929 - 9 - U5
Yonetary gold stock 4,803 + 10 + 277
Treasury currency adjusted 1,799 + 52 + 13
Yoney in cirenlation ' 4,723 + 5l + DU
Merber bank reserve balancos 2,393 + 9 - 11
Unecxpended capital funds,nonmember deposits,cte. 409 - 8 - 9
C
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Released for putlication Friday morning, June 12,1931; not earlier. B-379a

RESOURCES AND LIABILITISS
OF THE TWELVE FZDERAL RESTRVE BANKS COMBINED

(In thousands of dollars)

June 10,1931 June 3,1931 June 11,193%0

RESOURCES

Gold with Federal reserve agent® . . . . . 1,883,674 1,778,16% 1,626,214

Gold redemption fund with U.S,Treasury . . 33,114 32,61k 37,336
Gold held exclusively azainst F.R.notes 1,916,788 1,810,778 1,653,550
Gold settlement fund with F. J. Board . . Ug2,820 585,115 593,097
Gold and gold certificates held by banks 367,395 863,217 g17,8%
Totnl 20ld reserves . « « « » « « 3,277,003 3,259,110 3,079,496
Reserves other thon gold « « « » ¢ o « o & 167,599 167,948 16%, 708
Total reserves . « « - « o 3,444 602 3,127,058 3,21k, 20k
 Hon-reserve Cash . « « o o o o o o 4 s o0 e 74,673 67,930 65, 34k
~ Bills discountecd:
| Sec. by U.S. Goveranment obligations . . 77,098 67,140 69,§62
Other bills discounted + « & + o « o o o 107,557 105,686 110,622
Total bills discounted . . . « - » 184,755 172,826 210, 18l
Bills bought in opcn market .« . « ¢ « « o 127,247 - 134,155 148,172
U. S. Government sccurities:
Bond-s . . . . . . » . L] . . . . . . . . 77 ,118 73’ 715 52'001
Treasury NOLES « o o o o o o o o o « o o 52,227 52,?28 259,;06
Certificates and bills . . « o + « o + o 469,679 472,405 267,600
Total U.S. Government securities . 599,024 598,348 578,707
Other SCCUTItIes + v o « o o o o o o o o o 1,687 1,687 5,850
Total bills and securities . . . . 912,583 907,016 9k3,213
Duc from forcign Danks « o « + o o o « o o 698 698 710
F.R.notes of other banks . « « « « « « « 15,309 15,121 f19,69u
| Uncollectod items . « v o v v v o v . - 468,173 547,349 003,§33
| B':lnk periSCS . . - * e . . - - . . o o [ ) 58,618 583585 59":}99
A1l Other TCSOUTCOS 4 + o s s o s « o s » 21,045 *20,917 13,955

TOTAL QESOURCES . » + « « . - - 4,995,801  *5,044,67% 1,951,202
| LIABILITIZS

F.R.notes in actual circulation . . . .« « 1,641,949 1,583,574 1,l¢£,999

Deposits: \
| Meriber bank - rescrve account . . . . 2,397,855 2.388,225 2,408,795
' Government . o o o . 0 e c e e e s 14,313 *53,U482 30,080
| Foreign bamk « o o o o « o o o s « o o 5,693 6,542 5,788
OthGr depOSitS . . . . ¢ . . . L . . 21!19 30'37& 18’523
Total deposits « o o = « « « » o 440,011 *2,1483,938 2,463,197
Doferred availability items . . « . « & 453,037 517,116 573,912
Capital PAId 4D o o o o o o o o o o o o 168,370 168,119 179.555
1 Sul‘plus . - . . « e ) . . . LY - . [ - & 271“.636 27)4"636 2701936
A1l other liabilities + « v v o ¢+ . & 17,798 16,991 19,603
TOTAL LIABILITIES . . . . . 4,995,801  *5,044,67%  %,951,202
Ratio of total rescrves to deposit and 7
F. R. note liabilitics combinod . . . gl 1% 8l 7% 83.0%
Contingent liability onm bills purchased
for foreign corrcspondents « « . . o 370,185 375,331 459,520
Digitized for FRASER *Revised figures.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JUNE 10, 1931

RESOURCES (In thousands of dollars) B-3790
Total RBoston New York Phila., Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
Cold with Federal reserve agents 1,823,574 149,917 386,919 160,000 197,550 61,570 123,600 Lo1,900 68,230 44,090 58,000 21,135 210,763

Gold redemption fund with U.S.Treasury 33,114 1,136 13,092 1,004 2,40 1,265 1,210 3,95¢ 1,505 663 1,339 1,058 L4 Lok
Gold held exclusively against ‘
F. R. notes 1,915,76€ 151,053 k00,011 161,004 200,010 52,835 124,310 405,858 69,735 Y 753 59,339 22,193 215,187
Gold settlerent fund with F.R.Board 492,820 29,950 143,264 65,057 49,137 9,169 8,292 93,073 26,039 14,04k 20,227 14,122 20,446
Gold and gold certif. held by barks  §57,395 34,246 574,515 26,3hg 56,171 5,831  §,529 79,550 11,743 5,190 10,682 2,349 L2, 231

Total gold reserves 3,277,003 215,249 1,117,790 252,409 315,318 77,835 141,531 578,491 107,517 63,967 90,248 38,66k 277,86k
Reserves other than gold 157,599 12,245 58,543 7,263 16,229 10,571 8,028 18,173 8,872 3,879 65,462 8,490 8,544
Total reserves 3 4Lk 602 227,494 1,176,333 259,672 331,547 88,706 149,659 596,664 116,389 67,866 96,710 47,154 285,403
Non-reserve cash 4,673 8,027 23,565 3,711 3,718 4,560 5,300 6,267 5,139 1,847 1,94 3,6%0 4,930
Bills discounted:
Secured by U.S.Govt. obligations 77,098 3,471 17,019 7,75% &,943 4,978 534 7,034 1,788 376 9§o 2ug  23,9L43
Other bills discounted 107,657 5,990 11,982 12,014 &,587 14,057 11,927 9,766 5,064 3,583 10,145 o,44 5,096
Total bills discounted 184,755 9,461 24,001 19,768 17,530 19,035 12,461 16,850 6,852 3,959 11,105 9,694 29,039
Bills bought in open rarket 127,217 15,286 31,782 106 14,167 4,580 9,207 17,19% 7,435 5,64 7,836 L,g54 9,118
U. S. Government securities:
Bonds 77,118 2,715 21,066 2,229 2,272 2,235 g9 22,201 1,380 g,182 1,502 10,34 1,629
Treasury notes 52,227 1,501 11,380 4,607 11,549 Loo 3,874 1,972 3,976 600 1,110 623 1o,§u5
Certificates and bills 469,679 41,964 112,724 Lp,H17 48,869 27,208 15,990 57,724 20,086 16,843 31,168 17,768 36,318
Total U.S.Govt. securities 599,024 146,120 145,170 149,353 62,650 29,983 20,673 81,897 25,bk2 25,625 33,730 29,239 148,992
Other securities 1,687 - 1,650 - - - - - - 37 - - -
Total bills and securities . 912,683 70,927 207,609 69,227 94,387 53,598 u2,3W1 115,941 39,72 35,267 52,721 43,787 87,149
Due from foreign banks 693 52 229 69 71 28 25 9L 25 16 20 21 ’us
F. R. notes of other banks 15,309 a3 4,303 138 g8 1,105 1,203 1,716 1,579 61§ 1,173 381 1,479
Uncollected items 462,173 51,338 121,53C Y42,850 43,275 36,389 13,339 58,775 20,243 9,750 07,462 16,277 26,235
Bank premises 53613 3.458  15.040 2.61% 7,319 3,537 2,573 &,061 3,635 1,926 3,803 1,831 k.62
A1l other resources ( 21,045 586 6,275 1,127 1,954 1,283 3,415 1,313 1,204 819 554 952 963
TOTAL REESOURCES 4,995,801 362,095 1,556,285 379,408 483,769 189,206 217,855 790,851 187,943 11&,113 184,396 11k4,043 111,837
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RESOURCES AND LIABILITIES OF THE F¥D¥RAL RESEZRVE BANKS ON JUNE 10, 1931
LIABILITIES (In thousands of dollars) B-379¢
Total Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
T.R.notes in actual circulation 1,641,949 134,781 271,144 146,569 193,905 72,146 124,715 322,545 72,521 U6,819 62,826 27,192 166,686
Depicits:

Meruer bank - reserve account 2,357,856 141,297 1,003,733 146,805 197,454 61,323 60,132 346,283 75,065 50,169 80,472 55,415 179, 2u8

Government deposits 14,313 625 3,708 g4 1,135 1,161 1,029 1,656 1,131 617 1,091 259 g57
Foreign bank 6,693 473 2,460 625 637 252 227 352 221 145 183 189 429
Other deposits 21,149 110 9,159 29¢ 2,470 134 192 1,322 217 194 133 76 6,784
Total deposits 2,lk0,011 142,505 1,019,065 14e,692 202,136 62,875 61,580 350,113 76,744 51,125 81,889 55,969 127,318
Deferred availability items 453,037 51,2%% 114,502 39,692 1,666 35,404 13,330 K6,032 21,931 9,115 26,132 16,773 27,064
Capital paid in 163,370 11,837 65,495 156,775 15,740 5,694 5,194 19,280 L,818 3,006 k4,224 4,273 11,434
Surplus 274,636 21,299 80,575 27,065 23,971 12,114% 10,857 39,936 10,562 7,144 8,702 8,936 13,475
All othor liabilities 17,798 429 5,498 509 1,351 333 2,179 2,25 1,367 9ok 623 900 360
TOTAL LIABILITIES 4,995,801 362,095 1,556,285 379,408 433,769 189,206 217,855 790,551 127,943 118,113 124,395 114,043 U11,837
Rescrve ratio (per cent) gk 82.0 Q1.2 87.9 83.7 65.7 80.3 38.7 8.0 69.3 66.2 56.7 80.9

Contingent liability on bills pur- 3
chased for foreign correspondents 370,185 27,790 121,555 36,683 37,u24 14,822 13,339 50,022 12,969 3,522 10,74 11,116 25,197

FEDERAL RISIRVE NCTE STATENENT
Federal reserve notes:

Issued to F.R.bank by F.R.Agent 2,075,103 158,358 425,212 173,159 220,086 3,376 14,673 110,302 21,753 52,327 6§,977 33,333 225,547
Hcld by Federal reserve bank 434,154 23,577 154,068 26,490 25,181 11,230 19,958 87,757 9,232 6,008 4,151 6,541 5»g,861
In actuval circulation 1,641,949 134,781 271,144 146,669 193,905 72,146 124,715 322,545 72,521 U5,g19 62,826 27,192 165,63
Collateral held by agent as se-
curity for notes issued to banic
Gold and gold certificates 612,394 35,300 351,919 32,700 12,550 10,070 9,900 73,900 13,930 6,790 . - 9,335 50,000
Gold fund - F. R. Board 1,271,280 114,617 35,000 121,300 185,000 51,500 113,700 328,000 54,300 37,300 58,000 11,800 160,763
Tligible paper 301,972 24,588 57,214 15,696 31,290 23,411 21,536 33,768 13,925 9,454 18,625 14,347 33,017
Total collateral 2,135,6L6 174,605 L4l 133 175,506 228,340 8k4,981 145,136 435,058 g$o,155 53,544 76,626 35,482 2ug, 720
VATURITY DISTRIRUTION OF BILLS AND SHORT TERY STCURITIRES
_ Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iiiihzO Over 6 months
Bills discounted 184,755 116,071 16,426 21,u433 13,330 17,021 Coo47y
Bills bought in open market 127,217 52,076 39,003 30,927 5,034 177 -
Certificates and bills 59,579 19,617 39,300 51,350 50,125 108,272 201,015
Municipal warrants 37 - - - 37 - -
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