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CONYDITION OF FEDERAL RESERVE BANKS

The daily average volume of Faoderal reserve credit outstanding during the
week ending May 20, as reported by the Federal reserve banks, was $917,000,000, a
decrease of $16,000,000 compared with the preceding week and of $51,000,000 com-
pared with the corresponding week in 1930.

On May 20 total reserve bank credit amounted to $894,000,000, a decrease of
$2M,OO0,000 for the week. This decrease corresponds with a decrease of
$10,000,000 in member bank reserve balances and increases of $6,000,000 in mone-
tary gold stock and $15,000,000 in Tressury currency adjusted, offset in part Dby
an increase of $12,000,000 in money in circulation.

Holdings of discounted bills declined 34,000,000 at the Federal Reserve Bank
of New York and increased $3,000,000 at Richmond, $2,000,000 at Atlanta, and
$44. 000,000 at all Federal reserve banks, The System's holdings of bills bought in
open market declined $22,000,000, while holdings of U. S. securities were practi-
cally unchanged.

Changes in the amount of reserve benk credit outstanding and in related items
during the week and the year cnding Moy 20, 1931, were as follows:

Increase or decrease

since
May 20 May 13 Moy 21
19351 1931 1930

(In millions of dollars)

Bills discounted 149

+ U - 61
Bills bought 1731 - 22 - 56
United States securities 599 + 1 + 71
Other reserve bank credit 1 - 5 - 12
TOTAL RESERVE BANK CREDIT g9l - ol - 59
Vonetary gold stock 4,772 + b + 258
Treasury currency adjusted 1,792 + 19 + 20
Yoney in circulation 4,639 +12 + 201
Member bank reserve balances 2,411 - 10 + 37
Unexpended copital funds,nonmember deposits,ete. L0 - - 20
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RESOURCES AND LIABILITIES

OF THE TWELVE FEDERAL RISERVE BANXS COMBINED

(In thousands of dollars)

Moy 20,1931

Uay 13,1971

B-35%2

Moy 21, 19730

RESOURCES

Gold with Federal reserve ngents . . . . » 1,790,864  1,757,80k4 1,621, 71k
Gold redemption fund with U.S. Treasury . 32,514 32,623 39,483
Gold held exclusively asainst F.R.notes 1,823,372 1,790,487 1,661,197
Gold settlement fund with F. R. Board . . 583,118 60U, 223 61k,L57
Gold and gold certificates held by banks . 316,491 815,899 800,802
Total 20ld TESEIVES o « « o + « o 3,203,087 3,210,609 3,076,456
Reserves other than gold v v v o o o o o o 176,615 178,275 171,595
Total TESETVES o o o o o« 3,399,902 3,388,88& 3,248,051
NON-TCSETVE CASH + « o o o o o o o o o s o 75,046 71,461 69,096
Bills discounted:
Sec. by U.S. Goverament obligzations . . 49,875 Lg,832 76,;79
Other bills discounted . . + « « « « + & 99,001 90,072 133,520
Total bills discounted . . .+ . « 148,875 14k, 90k 209,999
Bills bought in open market . o & o . . 131,007 153,108 185,884
U. S. Goveranment securities:
BONAS « o « o o o 4 e v e e e e e e 59,171 59,015 4,776
Treasury Notes .+ « o o o o o o o + o o 52,231 52,228 194,687
Certificntes and Dills « v v o v o o & _ hg7,134 487,171 291,857
Total U.S.Government securities . 598,535 598,41l F2%,320
Other seCuriti€s « o o o o o o o « o o+ o 767 1,118 6,k0C
Totnl bills and secarities . . . 379,185 897,544 931,503
Duc from forcign Danks o« o o o o o o o o 699 698 710
F.R.notcs of other banks o o v o o ¢ o 15,492 15,478 20,958
Uncollected items o o o « o o o o o o o » 512,172 542,396 610,080
Bank Premises o o o o v o o o 0 0 0 o4 o e 5¢,530 58,482 54,646
A1l OtheT TESOUTCOS + o o o o o + o o o o 19,130 18,760 12,204
TOTAL RESOURCES L u‘a961»207 )4’!9939703 )4':93113)18
LIABILITIES
F. R. notes in nctusl circulation . . . . 1,551,458 1,528,310 1,452,563
Deposits:
| Member bank - reserve account . . . . . 2,410,799 2,420,793 2,374,156
Government + o« « o o o o e e e e e 15,445 " 36,200 37,088
Foreign Bank . o o o o o o o o 0 o o o 5,727 5,819 5,497
Other AeDOSItS o v o o o o o o o o o & 20,553 20,369 22,160
Total deposits o+ « o o o 2,452,524 2,483,181 2,438,011
Deferred availability items . . . . . . 497,812 522,909 588,396
C&pital p‘lid in e o e 0 v s & e s o o o 168,11_76 168, )‘{'53 l?u’, 2)4’9
SUTDIUS o v o o o o o o o o o o o s o o s 274,636 o74,536 276,936
A1l other liabilitics & « & v v v v« o & 16,301 16,21k 19,702
TOTAL LIABILITIZS . . . . . . . 4,061,207 4,993,703 4,951,348
| Ratio of total reserves to deposit and
F. R. note linbilities combined . . « . g4, 9% gl, 5% 83.5%
Contingent liability on bills purchased
for foreign correspondents . « .« « + o 383,698 394,907 461,131
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 20, 1931
(In thousands of dollars)
Total Boston New York

RESOURCES

Phila.

Cleve.

B-3550

Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

Gold with Federal reserve agents 1,790,864 146,917 386,919 160,000 192,550 73,070 128,100 291,900 71,730 44,315 62,000 22,600 210,763
Gold redemption fund with U.S.Treasury 32,514 1,136 13,092 1,004 2,460 915 960 3,958 1,505 663 1,339 1,058 L, Lok
Gold held exclusively against
F. R. notes 1,823,378 148,053 400,011 161,004 195,010 73,985 129,060 295,858 73,235 uk,978 63,339 23,658 215,187
Gold settlement fund with F.R.Board 583,418 32,888 188,283 68,912 Lug,616 8559 10,044 106,804 21,888 11,174 16,642 18,147 51,45
Gold and gold certif. held by banks 216,491 32,855 534,986 22,073 66,015 5,538 8,120 82,013 11,895 5,637 11,117 4,996 31,2
Total gold reserves 3,203,287 213,796 1,123,230 251,989 309,641 88,092 147,224 48,675 107,018 61,789 91,098 46,501 97,824
Jesorves other than gold 176,615 14,407 62,271 7,583 16,030 11,008 7,271 20,045 8,727 4,133 7,165 8,259 9,716
Total reserves 3,399,902 228,203 1,185,551 259,572 325,671 99,100 154,495 504,720 115,745 65,922 98,263 55,060 307,500
Won-reserve cash 75,046 8,685 22,040 14,005 5,006 4,309 4,779 9,240 W94 1,606 1,655 3,305 5,458
Bills discounted:
Secured by U.S.Govt. obligations 49,875 6,507 15,172 6,707 6,118 2,969 986 5,931 1,716 563 737 276 1,138
Other bills discounted 99,001 5,180 11,599 12,172 7,49 13,827 11,001 7,423 4,997 3,273 8,41 5,334 5,335
Total bills discounted 148,876 11,687 °7,771 18,879 13,537 16,796 11,987 13,kok 6,713 3,8 9,178 g,610 5,473
3ills bought in open market 131,007 13,445 30,324 106 16,771 94 8,190 19,256 9,209 5,648 8,751 5,105 13,262
J. S. Government securities:
Bonds 59,171 1,202 15,023 989 520 1,325 288 20,590 656 7,§58 379 10,212 319
‘reasury notes 52,231 1,501 11,380 4,506 11,549 koo 3,874+ 1,972 3,976 505 1,110 623 10,545
Certificates and bills 427,134 43,478 118,767 43,757 50,624 28,168 16,695 58,566 20,800 17,451 32,201 18,409 38,128
Total U.S.Govt. securities 508,536 u46,181 145,170 49,352 62,693 29,983 20,857 81,128 25,4k2 25,71k 33,780 29,244 48,992
Other securities 167 - 750 - - - - - - 17 - - -
Total bills and securities 879,186 71,313 204,015 68,337 93,001 47,719 41,034 113,788 1,364 35,220 51,709 L2,959 68,727
Due from foreign banks 699 52 231 69 7 2 25 94 24 16 20 a g
F. R. notes of other banks 16,492 2ho 5,597 165 93 1,59 1,077 1,656 1,398 758 1,522 P 290 1,284
Uncollected items 512,172 57,450 137,370 45,251 50,703 38,098 14,853 67,522 21,891 9,120 25,278 16,699 27,937
Bank premises 52,580 3,458 15,240 2,604 7,31k 3,504 2,573 &,061 3,635 1,9% 3,803 1,831 L4621
A1l other resources 19,130 513 5,649 1,004 1,988 1,243 3,622 935 1,200 778 HUk 749 905

TOTAL RESOURCES
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4,961,207 369,914 1,575,693 381,017 484,690 195,570 222,458 706,016 190,205 115,356 182,794 120,914 116,580



LIABILITIES

F.R.notes in actual circulation

Deposits:

Member bank - reserve account

Government deposits
Foreign bank
Other deposits

RESOURCES AND LIABIL

Total Boston New York Phila.

17125 OF THE FEUERAL R4SERVE BAWSKS O mAY 20, 1931

(In thousands of dollars)
Cleve.

Total dewosits
Deferred availability items
Capital paid in
Surplus
All other liabilities

TOTAL LIABILITILS
Reserve ratio (per cent)

Rich. Atlanta Chicago St.Louis

Minn. Kans.Cy.

B-355¢

Dallas San Fran.

Contingent liability on bills our-

chased for foreign correspondents 333,598

Federal reserve. notes:

Issued to F.R.bank by F.R.Agent

Held by Tederal reserve bank

In actual circulation
Collateral held by agent as se-

curity for notes issued to bank

Gold and gold certificates
Gold fund -~ F. R. Board
Eligible paper

Total collateral

1,551,458 136,369 268,054 146,055 189,399 74,438 128,869 229,950 73,422 U7,458 63,334 27,576 155,534
2,410,799 140,789 1,014,940 146,445 195,335 62,128 59,947 3k, LU31 75,275 47,581 81,272 59,251 183,405
15,445 1,170 2,026 1,407 1,208 2,163 1,168 1,691 762 322 sho  1,27% 1,71h
5,727 e 1,965 555 560 o2h 02 757 196 129 163 168 381
20,553 52 10,151 190 1,834 115 21 1,398 237 131 6k 100 5,940
2,452,524 142,432 1,029,082 148,597 198,953 64,630 61,558 348,277 75,470 u4,213 82,039 60,793 191,10
L97,812 57,622 127,840 42,071 50,301 37,810 13,778 65,729 23,570 €,695 23,500 18,535 27,871
158,476 11,838 65,445 156,776 15,748 5,720 5,226 19,509 4,828 3,016 L4,238 4,295 11,437
274,636 2,299  £0,575 27,065 28,971 12,114 10,857 39,936 10,562 7,144 §,702 3,936 18,475
16,301 354 4,597 453 1,278 858 2,170 2,215 1,353 230 L91 779 €23
4,961,207 359,914 1,575,693 381,017 484,690 195,570 222,458 706,016 190,205 115,356 182, 194 120,914 416,580

8l4.9 €1.9 91.4 38.1 83.9 71.3 8l.1 87.3 77.2  68.9 57.5 52.3 85.9
28,814 125,905 38,035 38,303 15,358 13,831 51,865 13,447 8,835 11,142 11,525 25,125

FZDIRAL RESIRVE HOTE STATZMENT

1,955,838 163,644 111,351 169,704 217,49 85,369 147,585 296,585 83,171 52,622 52,523 34,130 225,145
Lok,330 27,275 143,297 23,649 28,030 10,931 18,795 65,735 9,749 5,164 5,589 6,554 58,611
1,551,458 136,369 258,054 146,055 189,399 74,438 128,869 229,950 73,422 W7,U58 53,334 27,576 165,530
616,884 32,300 351,919 38,700 12,550 10,070 9,40 73,900 13,930 65,815 - 7,300 50,000
1,173,980 11k4,517 35,000 121,300 180,000 63,000 118,700 218,000 57,800 37,500 352,000 15,300 150,753
29,780 25,072 53,051 17,359 29,483 17,115 20,007 32,372 15,323 9,332 17,570 13,k91 19,505
2,060,5uk 171,989 439,970 177,359 222,033 90,185 1ug,107324,272 87,053 53,647 19,570 36,001 230,268

MATURITY DISTRIBUTION OF BILLS A¥D SHORT TERM SECURITIES

Total = Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days
Bills discounted 148,876 83,721 14,460 22,806 12,573
Bills bought in open market 131,007 50,595 36,368 35,799 7,233
Certificates and bills Lg7,134 - 81,866 51,300 55,550
Municipal warrants 17 - - - 17
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9l days to

5 months

14,157
512
114,597

Over 6 months

1,159

182,721





