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Released for publication B-3Lg
Friday morning, May 15; Federal Lleserve Board
not earlier. May 14, 1931.

CONDITION OF FBDIRAL RISTRVE BANKS

The daily average volume of Federal reserve credit outstanding during the week
ending May 13, as reported by the Federal rescrve banks, was $93%,000,000, a de~
crease of $32,000,000 compared with the preceding week and of $ﬁ9,000,000 compared
with the corresponding week in 1930,

On May 13 total reserve bank credit amounted to $918,000,000, a decrecase of
$49,000,000 for the week., This decreasc corresponds with decreases of $35,000,000
in money in circulation and $4,000,000 in unexpended capital funds, etc., and an
increase of $23,000,000 in monctary gold stock, offset in part by an increase of
33,000,000 in mcmber bank reserve balences and a decreasc of $10,000,000 in
Treasury currency adjusted.

Holdings of discounted bills incrcased $3,000,000 at the Federal Zescrve Bank
of New York and $2,000,000 =t Boston, and declined 311,000,000 at San Francisco,
$2,000,000 at Richmond and $5,000,000 at all Federal rescrve banks. The Systcm!s
holdings of bills bought in open market declincd 341,000,000 while holdings of
U. S. securities were practically unclanged.

|
Changes in the amount of rcscrve bank credit outstanding and in rclated items
during thc week and the year ending Moy 13, 1931 werc as follows:

Incrcasc or decrcase

since
Moy 13 May 6 Moy 1Y
1931 1931 1930

(In millions of dollars)

Bills discounted 145 -5 -65
Bills bought 153 =41 -18
United States securities 598 - +70
Other reserve banlz credit 21 -3 -21
TOTAL RESERVE BAX¥, CREDIT 918 -49 =34
Monetary gold stock 4, 766 +23 +264
Treasury currency adjusted 1,773 ~10 =27
Money in circulation 4,627 -35 +180
Member banlz reserve balances 2,421 +3 + U2
Unexpended capital funds,nonmember deposits,etc. 408 -4 - 20
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Released for publication Friday morning, Moy 15,1931;not enrlier.

RESOURCES ATD LIARILITIFES
OF TYE TWELVE FEDTIRAL RESERVE BANIS COMBINTD

RESOURCES

Gold with Federal reserve agents . . . .
Gold redemption fiynd with U.S. Treasury

(In thousands of dollars)

May 13,1631

Mavy 6,1931

B-348a

Moy 14,1930

Gold held exclusively against F., R.notes

Gold settlement fund with F., R. Board .
Gold and gold certificates held by baaks

Total zold reserves . + « « o o

Reserves other than gold . . . . . . .+ &

Total reserves « « « . + «

Jon-reserve CASN o 4 v ¢« o + o o 2 s .
Bills discounted:;
Sec. by U.S. Government obligntions .
Other bills discounted . . . . « « . &

Total bills discounted . .

Bills boucht in open market . . + . . +
U. S. Government securities:
Bonds o ¢ v v 4 s v e e e e e e e e
Treasury notes . . . . . . . . . .
Certificates and bills . .

Total U.S.Government securities
Other securities . . + . « . . . . . .

Total bills and securities . . . .

Due from foreign banks « « & ¢« o .« . .
P.R.notes of other banks . . .} . . .
Uncollected items . . + . . . . .« . . .
Bank premises . . . . . . .

All other resources . . . . . . .

TOTAL RISOURCES . . . .
LIABILITIES

F, R. notes in actual circulation . . .
Deposits:
lierber bank -~ reserve account .
Government . . « e e s
Foreign bank . . . . . « . .« . . . .
Other deposits . . . . . « . « « . . ,

Total deposits . . .

Deferred availability items . . . . . .
Capital paid in . . . v+« ¢ . v . . . .
SUralu8 o o v v b e e e e e e e e e e
All other liabilities . . . . .

TOTAL LIABILITIES , , . . ..

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . , . . .
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1,757,804 1,774,714 1,640,814
32,623 32,624 4o, 722
1,790,437 1,807,338 1,681,536
60H, 223 578,498 597,981
€15, 899 726, 4l 754,565
3,210,509 3,172,277 3,074,082
178, 275 172,704 174,177
3,383,884 3,344,981 3,248,259
71,461 68,033 66,349
43,832 58,297 83,543
144,904 150, 202 210, 486
153,108 193,869 171,035
59,015 59,080 52,431
52,208 52,227 193,@16
_h87,171 437,044 281,655
593, U1k 598,351 527,902
1,118 1,100 10,500
897, 54l 943,522 920,023
598 697 1le
15,478 15,202 18,654
542,396 491,987 705,492
58, U32 58, kel 58,580
13,750 18,351 12,369
4,993,703 4,941,197 5,030,438
1,528,310 1,540,783 1,464,897
2,420,793  2,W7,73% 2,379,360
36, 200 24, 716 12,837
5,815 5,575 5,526
20, 369 23,515 23,107
2,4g3,131 2,471,540 2,420,830
522,909 469,528 67h,39a
158,453 168,590 174,15
274,636 274,636 276,936
16,214 15,020 19, 222
4,993,703 4,941,197 5,030,438
gh.5% 83.U% 83.5%
354,907 402,752 471,648



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAWKS ON iAY 13, 1931

RESOUZRCES (In thousands of dollars) B-348b
Total Boston Wew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xons.Cy. Dellas San Fran.
Gold Wltn Federal reserve ageats 1,757,864 146,917 351,919 160,00C 192,550 75,070 130,100 276,900 73,730 L4,815 62,000 23,100 210,703

Gold redemption fund with U.S.Treasury 32,623 1,165 13,158 1,050 2,49k 167 98% 3,970 1,512 666 1,342 1,061 4,430
Gold held exclusively ngainst

F. R. notes o 1,790,487 148,082 375,077 161,050 195,044 75,857 131,088 280,870 75,242 U5,L4e1l 63,342 24,161 215,193
Gold settlement fund with F.R.Board 604,223 33,608 224,253 54,054 52,161 11,186 §,901 102,058 18,880 11,188 16,715 13,805 15,273
Gold and gold certif, held by banks 15,899 31,147 535,368 25,955 65,219 5,565 7,969 79,604 11,030 5,935 11,098 4,071 31,978

Total gold reserves 3,210,609 212,837 1,134,698 251,059 312,u8k 92,608 147,958 462,532 105,152 62,604 93,156 U3,097 292,42k
Reserves other than gold 178,275 15,807 62,695 7,84 15,720 10,781 7,142 20,114 &,908 3,866 7,253 8,452 9,687
Total reserves 3,385,884 228,644 1,197,397 258,905 328, 204 103,389 155,100 4g2,646 114,060 66,470 100,405 51,549 302,111
Non-reserve cash 71,41 &,544 18,527 3,919 3,932 4,342 5,077 9,304 5,004 1,827 2,064 3,533 5,208
Bills discounted:
Secured by U.S.Govt. obligntions 43,832 5,858 18,079 6,602 6,830 1,403 343 4,971 1,783 714 878 204 1,167
Other bills discounted 96,072 5,437 13,81 11,127 7,732 11,980 9,698 7,258 4,905 3,305 7,834 8,056 4,921
Total bills digcounted 144,504 11,295 31,897 17,729 14,562 13,383 10,041 12,229 6,688 4,020 8,712 g,%0 6,088
Bills bought in open moriet 153,108 14,204 45,512 106 18,016 43  §,989 19,441 9,232 6,002 9,453 5,570 16,450
U. S. Government securities:
Bonds 55,015 1,202 15,023 989 520 1,325 308 20,590 666 7,502 379 10,192 319
Mreasury notes 5F2,22% 1,502 11,380 4,606 11,549 W90 3,875 1,972 3,976 600 1,110 623 10,545
Certificates and bills 47,171 43,78 113,767 43,757 50,523 28,168 16,733 58,566 20,800 17,451 32,291 18,409 38,128
Total U.S.Govt. securities 5og,u1l U6,182 145,170 k49,352 62,692 29,983 20,916 21,128 25,4l 25,553 33,780 29,224 48,992
Other securities 1,118 - 1,100 - - - - - - 18 - - -
Total bills and securities 897,544 71,771 223,679 67,187 95,270 43,409 39,946 112,798 41,362 35,393 51,545 U3,054 71,530
Due from foreign banks 698 52 231 69 71 28 25 oY 2l 16 0 a 47
F. B. notes of other banks 15,478 a5 5,287 143 773 1,210 1,245 2,113 667 919 1,222 3y 1,343
Uncollected items 542,396 62,5256 153,015 48,050 52,262 1,074 14,971 64,801 22,973 9,890 26,378 18,283 28,053
Bank premises 58,482 3,458 15,240 2,614 7,216 3,504 2,573 8,061 3,635 1 ,92%6 3,803 1,831 4,621
All other resources 18,760 463 5,666 1,030 1,945 1,227 3,661 795 1,196 751 469 U6 802
TOTAL RESOURCES 4,953,703 375,773 1,619,045 351,017 k89,693 198,183 222,508 630,702 189,011 117,398 186,310 119,358 413,715
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RESOUKCES AND Liwsiiiviw3 OF THE FRDERAL &

LIABILITTIES

Ul

Soavh BawKS G wal 1), 1S54

(In thousands of dollars)

B-3U4gc

Total Boston New York Phila., C(Cleve. Rich. Atlanta Chicago St.Louis HMinn. X2ns.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,528,310 137,226 253,323 140,179 127,10 75,047 129,659 222,032 73,365 L3,055 63,745 27,582 165,15
Depo':"itsi
Yesber bank - reserve account 2,420,793 1lo,U488 1,034,815 151,072 201,367 63,241 53,421 330,665 72,744 LUZ,138 82,255 57,149 150,u34
Government deposits 36,200 1,403 13,55 1,142 1,857 1,605 1,25% 2,209 1,379 797 1,554 1,822 2,174
Foreign bank 5,319 Lol 2,057 555 566 o2k 202 757 196 129 15 168 381
Other deposits 20, 369 30 11,1ub 120 1,674 139 139 518 243 200 55 84 6,033
Total deposits 2,483,181 142,342 1,066,399 152,889 205,474 65,210 60,026 334,153 74,562 Lg, 264 84,137 59,203 189,022
Deferred availability items 522,909 62,533 143,195 L4 573 50,727 39,245 14,664 62,456 24,3%0 9,077 25,005 18,524 28,559
Sapital paid in 16§,§5§ 11,538 65,403 16,775 15,74 5,720 5,227 19,918 4,225 3,006 4,239 4 27 11,437
Surplus o 274,536 21,299 €0,575 27,965 28,971 12,114 10,357 39,936 10,562 7,144 &,702 8,936 18,475
A1l other liabilities 16,21k 535 4,58k 435 1,253 gy 2,165 2,397 1,352 831 Lgo 715 807
TOTAL LIABILITIES 4,993,703 375,773 1,619,045 381,917 489,593 198,163 222,595 580,702 185,011 117,398 185,310 119,353 13,715
Reserve ratio (per cent) gl.5 €1.8 90. 4 883 83.5 13.7 31.¢8 36.8 77.1 68.3 67.9 5Ce3 8h.2
Contingent liability on bills nur- ) )
chased for foreign correspondents 394,907 29,579 129,383 39,176 39,957 15,820 14,246 53,421 13,350 9,101 11,476 11,871 25,508
FEDERAL RESIRVE NOTE STATENENT
Federal reserve notes:
Issued Yo F.R.bDank by F.R.Agent 1,634,045 164,006 395,503 155,395 215,933 86,068 148,592 289,350 84,771 53,061 59,738 34,555 226,872
Held by Federal reserve bank 406,035 26,780 137,220 25,215 29,423 11,021 18,933 57,318 11,k05 L.93 5,993 5,374 51,457
In actual circulation 1,528,310 137,225 258,383 1L0,175 187,510 75,047 129,559 222,032 73,356 Uu8,056 53,745 27,682 155,415
Collateral held by agent as se-
curivy for notes issued to bank 3
Gold and gold certificates 016,834 32,300 351,919 38,700 12,550 10,070 5,400 73,900 13,930 5,815 - 7,300 60,000
Gold fund - F. R. Board 1,1u9,980 114,617 10,000 121,300 180,000 65,000 120,700 203,000 59,300 38,000 52,000 15,200 150,763
Eligible paper 276,288 25,528 61,501 16,379 31,582 12,520 18,793 31,335 15,102  G.845 17.778 13.508 oo 345
Total collateral 2,034,152 172,445  L23,420 176,379 224,132 87,550 14€,893 308,286 82,832 54,660 5,778 36,628 233,109
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
P - r - l dag to
Total  Within 15 days 106 to 30 days 31 to 60 days 51 to 90 days 96 mogihs Over 6 months
Bills discounted 14k, 904 83,371 13,926 a,722 11,929 12,456 1,500
Bills bought in open market 153,108 74,812 36,558 32,877 8,58k 037 _
Certificates and bills 487,171 19, 200 - 133,207 30,850 131,292 172,622
Municipal warrants 18 - - - - 18 -
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