STATEMENT FOR THE FPRESS

Relensed for publication B-301
Friday morning, Apr. 10; Federal Reserve Board
not earlier, April 9, 1931.

CONDITION OF FEDERAL RESHERVE BANKS

The daily average volume of Federal reserve bank credit oustanding during the
week ending April &, as reported by the Federal reserve banks, was $1,003,000,000,
an incrense of $84,000,000 compared with the preceding week and a decrease of
395,000,000 compared with the corresponding week in 1930,

On April 8 total reserve bank credit amounted to $929,000,000, a decrease of
$14,000,000 for the week. This decrease corresponds with decreases of $6,000,000
in money in circulation and $3,000,000 in member bank reserve balances, and an in-
crease of $8,000,000 in monetary gold stock, offset in part by a decrease of
$3,000,000 in Treasury currency.

Holdings of discounted bills declined $8,000,000 at the Federal Reserve Bank
of San Francisco, $4,000,000 at Boston, $3,000,000 at Philadelphia, $2,000,000 at
Atlanta and $21,000,000 at all Federal reserve banks. The System's holdings of
bills bought in open market increased $5,000,000 and of Treasury certificates and
bills $4,000,000, while holdings of Treasury notes declined $4,000,000.

Changes in the amount of reserve bank credit outstanding and in related items
during the week and the year ending April 8, 1931, were as follows:

Increase or decrease
since

Apr. 8 Apr. 1 Apr. 9
1931 1931 19730

(In millions of dollars)

Bills discounted 143 - 21 - 83
Bills bought 172 + 5 - 95
United States securities 599 + 1 + T2
Other reserve bank credit 1 + 1 - 11
TOTAL RESERVE BANK CREDIT 929 - 1k - 118
Monetary gold stock u,706//; + & + 271
Treasury currency adjusted 1,775 - 3 - 6
Yoney in circulation 4,61%/ - 6 + I:LL;E
Member bank reserve balances 2,389 - 3 +

Unexpended capital funds,nonmember deposits,etc. 407 - - 17
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Released for mublication Friday morning, Apr. 10,1931; anot earlier.

RESCURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESURVE BAWKS COMBINED

(In thousands of dollars)

B-301la

Apr. 28,1931 Apr. 1,1931 Apr. 9,1930
RSESOURCES
Gold with Tederal reserve agents . . . . » 1,733,114 1,725,124 1,703,584
Gold redemption fund with U.S.Treasury . . 32,848 32,6u8 ho, 2h5
Gold held cxclusively against F.R.notes 1,755,962 1,757,772 1,745,829
Gold settlement fund with F, R. Board . . 540,763 508,978 587, 240
Gold and gold certificates held by banks . 82&,296 SMS,MSZ 70h,212
Total zold reserves . . . . . . . 3,131,021 3,115,202 3,037,281
Reserves other than £old & v v v 4 v v« 177,992 180,008 184,069
Total reserves . . . . . » 3,309,013 3,295,210 3,221,350
Yon-reserve cash 78,100 73,954 57,450
Bills discounted:
Sec. by U.S. Government obligations . . 45, 700 57,747 105,035
Other bills discounted . « « .« + v « . & 96,885 105,883 121,129
Total bills discounted . . . . . . 12,585 163,630 226,154
Bills bought in open market . . . . . . 171,729 165,622 267,002
U. S. Government securities: )
BondS « « o o s 0 0 o o . . 56,719 66,500 58,225
Treasury notes e e . 59,225 63,226 ISM,MQB
Certificates and bills . « « . . . . . 72,711 463,537 284,655
Total U.S.Government securitics . . 598,655 598,363 527,296
Otner sccurities o .« v o v v v o . e v e - - &,780
Total bills and securities . . . 912,969 923,615 1,029,242
Due from foreigzn banks « & v v v v o o & 697 707 7%1
F. R. notcs of other banks .+ . « « « . & 14,383 13,508 16,754
Uncollected items . o . . 475,529 501,567 571,250
Bank Premiscs o v o o o o o s o 4 0 0 e e 58,364 58,338 58,507
All other TceSOUrCes v « « o o « + o « o o 17,287 17,517 12,304
TOTAL RZSOURCES . . . . . . . . 4,856,442 4,889,616 4,977,588
LIABILITIES
F. R. notecs in actual circulation . . 1,505,143 1,497,811 1,558,305
Deposits: .
Yember bank - rescrve account . . . . . 2,388,700 2,391,814k 2,344,543
GOVErnment . o 4 + « v 4 e 0. e . 29,884 29,140 25,683
Foreign bank v +v ¢ v v v 4 e v 44 e . 5,243 5,151 6,371
Other deposits o v o v v v v v 0 0 v & 18,680 20,113 18,779
Total deposits . . + . . . 2,442,507 2,446,218 2,395,476
Deferred availability items . . . . .. 450,439 bg7,611 553,971
Capital Paid I« v o v 4 4 0 4 0 . . . 108,713 168,825 174,217
Surplus . . e e e e e e e e e e e e 274,636 274,636 276,936
A1l other liabilities . . « . + + v « o . 15,004 14,515 18,683
TOTAL LIABILITIES . L,865,4h2 14,889,616 4,977,588
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . . 83.8% 83.5% 81.5%
Contingent liability on bills purchased
for foreign correcspondents . . . . . . 429,536 U30, 784 469,571
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 8, 1931

RESOURCTES (In thousands of dollars) B-301b
Total Boston New York Pnila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Federal reserve agents 1,733,114 149,917 351,919 150,000 192,550 84,070 138,400 235,000 71,880 45,515 65,000 23,100 215,763
" Gold redemption fund with U.S.Treasury 32,848 1,223 13,300 1,147 2,568 glp 1,042 3,995 1,526 670 _ 1,354 767 b bl
i Gold held exclusively against
F. R. notes 1,765,962 151,140 365,219 161,147 195,118 84,882 139,442 238,995 73,406 146,185 66,354 23,867 220,207

Gold sebtlement fund with F.R. Board 540,763 39,585 126,372 62,265 U0,555 16,182 16,744 11h,Le€ 23,006 16,056 20,940 14,921 kg,6h9
Gold and gold certif. held by banks 824,296 30,369 545,531 28,547 65.6% 5,201 7,570 72,100 11.220 5,889 11,8/2 4,965 35,395

|
Reserves other than gold 177,992 15,920 59,008 9,692 15,906 10,549 6,098 20,719 10,269 3,670 7,155 8,600 10,316

Total gold reserves 3,131,021 221,09% 1,037,122 251,959 301,309 106,265 163,756 425,584 107,632 68,130 99,165 43,753 305,251
Total reserves 3,309,013 237,014 1,096,130 261,651 317,215 116,814 169,854 446,303 1%7,901 71,800 106,321 52,443 315,567
Yon-reserve cash 72,100 7,708 24,001 4,199 L4,269 4,247 L,554 10,398 5,172 2,008 2,04 3,575 5,955

Bills discounted:
Secured by U.S.Govt. obligations 45,700 3,316 17,331 5,107 6,784 3,716 21 3,967 2,354 333 927 159 1,115

Other bills discounted 96,885 4,006 17,424 10,175 6,927 12,076 10,954 7,668 5,067 3084 7,676 7,113 4 4is
Total bills discounted 1lo,585 7,322 34,755 15,282 13,711 15,792 11,245 11,635 7,42 3,17 8,603 7,572 5,830

Bills bought in open market 171,729 11,807 57,544 105 20,555 163 7,034 25,541 9,762 6,680 &,129 5,520 18,889

U. S. Government securities: '

Bonds 55,719 1,202 22,523 989 682 1,325 243 20,590 %6 7,609 379 10,192 319
Treasury notes 59,225 2,293 12,578 5,254 12,379 765 4,051 3,037 &,24 916 1,697 958 11,056
Certificates and bills 472,711 4p.687 147,612 Y43.109 b 79L 14,893 8,459 57,501 18,992 17,136 31,704 18,207 27,617
Total U.S.Govt. securities 598,555 45,182 182,713 L9,352 57,855 16,983 12,753 81,128 23,899 25,661 33,780 29,357 38,992

Total bills and securities 912,969 65,311 275,012 64,739 92,121 32,938 31,032 118,304 u1,082 35,758 50,512 Lo,4hg 63,711

Due from foreign banks 597 53 223 70 72 28 26 S5 5 16 20 21 ug
F. R. notes of other banks 14,383 232 3,651 118 gL3 909 1,096 2,729 1,230 569 1,087 291 1,698
Uncollected items 475,620 53,491 123456 46,993 43,136 33,044 15,991 61,647 20,108 9,139 25,731 16,669 26,224
Bank premises 58,364 3,458 15,20 2,61k 7,339 3,464 2,573 8,061 3,635 1,92 3,803 1,830 4,621
All other resources 17,287 3Ll L, 787 395 1,600 1,089 3,uok 1,435 1,358 745 08 gl 688
TOTAL RESOURCES 4,865,442 367,611 1,542,500 380,779 466,395 192,533 228,550 648,972 190,511 121,961 189,896 118,222 418,512
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LIABILITIES

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL &, 1931
(In thousands of dollars)

Rich. Atlanta Chicago St.Louis

Total Boston New York Phila.

Cleve,

B-301c

Minn. Kans.Cy. Dallas San Fran.

F.R.notes in actual circulation 1,505,143 134,806 269,919 137,136 180,009 79,350 131,770 190,154 76,834 49,478 66,383 27,576 161,723
Deposits:
Member bank - reserve account 2,388,700 143,919 98l L67 154,42k 193,304 61,654 60,874 334,103 72,774 51,469 &4,u53 57,706 189,543
Government deposits 2,834 1,582 12,010 373 1,523 1,158 1,laLk 3,090 1,997 1,422 1,834 1,742 1,73
Foreign bank 5,243 386 1,790 509 520 206 185 69 180 118 149 155 350
Other deposits 18,680 Ll 8,387 303 2,295 104 106 59 350 136 342 A5 __ 5.96k
Total deposits 2,4l2,507 145,931 1,006,654 155,609 197,642 63,122 62,579 338,482 75,301 53,145 856,788 59,658 197,596
Deferred availability items 450,439 53,465 115,732 43,857 u2,834 31,403 16,055 58,217 21,618 8,378 23,315 17,056 28,509
Capital paid in 168,713 11,835 65,540 16,781 15,764 5,736 5,241 19,931 4,838 3,031 4,248 k4,306 11,462
Suronlus 274,636 21,299 80,575 27,065 28,971 12,114 10,857 39,936 10,52 7,144 &,702 8,936 18,475
411 other liabilities 15,004 275 4,080 331 1,175 808 2,048 2,252 1.358 785 455 590 747
TOTAL LIABILITIES 4,856,442 367,611 1,542,500 380,779 466,395 192,533 228,550 648,972 190,511 121,961 189,896 118,222 418,512
Reserve ratio (per cent) 83.8 gh. i 85.9 g9.4  gh.o 82.0 g7.4 gl U 775 70.0 69.4 60.1 87.8
Contingent liability on bills pur-
chased for foreign correspondents 429,536 32,309 1uo,ug3 Lpo,647 Uu3,509 17,231 15,508 58,155 15,077 9,908 12,493 12,923 29,293
FEDERAL RESERVE NOTE STATEMENT
Federal ressrve notes: ‘
Issued to F,R.bank by F.R.Agent 1,911,513 158,068 400,925 165,436 210,839 88,422 155,746 254,818 85,228 54,204 72,4blt 33,878 231,455
Held by Federal reserve bank Lo6,370 23,262 131,006 28,300 30,830 9,072 23,976 64,664 g,394 4 706 6,056 6,302 69,732
In actual circulation 1,505,143 134,806 269,919 137,136 180,009 79,350 131,770 190,154 76,834 L9, ,478 66,388 27,576 161,723
Collateral held by agent as se-
curity for notes issued to bank
Gold and gold certificates 523,134 35,300 351,919 38,700 12,550 10,070 9,400 82,000 1L,080 6,815 - 7,300 £5,000
Gold fund - F. R. Board 1,109,980 114,617 - 121,300 180,000 74,000 129,000 153,000 57,800 38,700 65,000 15,800 160,763
Eligible paper 299,262 19,105 83,997 1L,164 32,656 15,631 17,690 36,979 16,306 9,784 16,129 12,462 24,359
Total collateral . 2,032,376 169,022 u435,916 174,164 225,206 99,701 156,090 271,979 88,186 55,2099 81,129 35,562 240,122
VATURITY DISTRIBUTION OF BILLS AND SHORT TERYM SECURITIES
Total Within 15 days 15 to 30 days 31 to 60 days 61 to 90 days 9% gﬁiih2° Over 6 months
Bills discounted 142,585 82,237 13,949 21,035 13,665 8,772 2,927
Bills bought in open market 171,729 95,1l49 53,580 19,539 3,223 238 -
Certificates and bills bro, 711 - 6,000 2k, 500 134,726 158,697 148,788
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