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STATEVENT FOR THE FRESS

Released for publication B-2381
Friday morning, Mar. 20; Federal Reserve Board
not earlier. March 19, 1931.

CONDITION OF FEDERAL RESIRVE BANKS

The daily average volume of Federal reserve bank credit outstanding during the
weelr ending llarch 18, as reported by the Federal reserve banks, was $5l0,000,000,
a decrease of 34,000,000 compared with the preceding week and of $165,000,000 com-
pared with the corresponding weex in 1930,

On March 18 total reserve bank credit amounted to $907,000,000, a decrecase of
$35,000,000 for the week, This decrease corresponds with incrcases of
$hlt 000,000 in Treasury currency, adjusted, and $8,000,000 in monetary gold stock,
offset in part by incrcases of $8,000,000 in money in circulation and of
$9,000,000 in unexpended capital funds, etc.

Holdings of discounted bills decreascd $11,000,000 during the week, the prin-
cipal changes being an incrcase of $5,000,000 at the Federal Reserve Bank of San
Francisco and decrcases of $%,000,000 at Cleveland and $3,000,000 each at Phila-
delphia, Richmond and Atlanta. The System's holdings of bills bought in open
market declined $28,000,000, while holdings of United States securities, largely
as a result of Treasury operations, in connection with quarterly tax payments,
increased $13%,000,000.

Changes in the amount of reserve bank credit outstanding and in related items
during the weck and the year eading March 18, 1931, were as follows:

Incrcase or decrease
since

Mar. 18 Mar, 11 Mar. 19
1931 1931 1930

(In millions of dollars)

Bills discounted 162 - 11 - 44
Bills bought 123 - 28 - 62
United States securities 518 + 13 + 57
Other reserve bank credit 5 - 8 - 26
TOTAL RESERVE BANX CREDIT 907 - 3 - 76
llonetary gold stock 4,685 + 8 + 280
Treasury currency adjusted 1,816 + Lb + 10
Money in circulation L 562 + 8 + 81,
Yember bank reserve balances 2,436 - + 145
Unexpended capital funds,nonmember deposits,etc. o + 9 - 13
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Released for publication Friday morning, Mar. 20,1931; not earlier.

ESOURCY'S AND LIABILITIES
OF THE TWELVE FEDIRAL RESTRVE BAVKS COMBINED

(In thousands of dollars)

RESOURCES

Mar, 18,1931

B-281a

Mar. 11,1931 Mar.19,1930

Gold with Federal reserve agents . . . . 1,710,384 1,715,384 1,083, 659
Gold redemption fund with U.S.Treasury . . 33,005 33,118 53,266
Gold held exclusively against F.R.nmotes 1,743,389 1,748,502 1, ,735,925
| Gold settlement fund with F, R. Board . . 519,463 500, 222 615,496
} Gold and gold certificates held by banks . 853,022 847,550 683,515
; Total gold reserves . . . . . . . 3,115,874 3,096,374+ 3,036,037
Reserves other than gold . . . . . « « . . 178,265 184,172 185,058
T Total reserves . . . . . . . 3,204,139 3,280,546 3,221,095
Hon-reserve Cashh « o v v + ¢ v ¢ o v 0 o » 74,791 78,878 71,500
Bills discountcad: ] '
Sec. by U.S. Governmnent obligations . . 52,892 49,528 82,970
| Other bills discounted . . . . . . . . 4 109,030 122,922 122,664
Total bills discounted . .. 161,922 172,550 205,634
| Bills bought in open market . . . . .. . 122,550 151,402 185,017
U. S. Government securities: ’
Bonds . e e e e . 65,959 76,025 55,252
, Treasury notes . ... . . . . 53,223 178,195 211,753
Certificates and bills . . . \ 497,564 350, 48k 293, kel
Total U, S. Government securities . 617,745 ook, 7ok 561,439
Other securities . . . . . . . . . . - - &,180
Total bills and securities . 902,218 928,556 950,870
' Due from foreign banks . . . . . . . . 703 598 723
F. R. notes of other banks . . . . . . 14,772 14,554 23,880
Uncollected items . . . . . . . . . . 553,821 4é1,u472 682,023
~ Bonk premises . . . . . . ... . . 58,297 58,23 58,480
A1l other resources . 16,073 19,850 11,916
. TOTAL RSSOURCES . . 4,924,814 4,843,007 5,030,587
| LIABILITISES
~ F. R. notes in actual circulation . 1,441,823 1,445,855 1,583,701
Deposits:
Member bank - reserve account . 2,436,383 2,435,520 2,290,540
Government . . . . . .. 4 o4 . . . .. 2,535 33,124 3,008
Foreign bank . . . v v & v o v .« . . . 5,234 5,183 5,503
| Other deposits . v ¢« v v v v v o o . & 21,104 15,94k 19,447
Total deposits o + « « « . . 2,465, 256 2,490,771 2,319,498
Deferred availability items . . . . . . 559 9#1 Lhg  0g8 560,145
Capital paid in v v v v v v v v v . . . 169,024 172,245
Surplus . . . e e e e e 273 636 o7k, 536 276,936
All other 11ab111t1es e e e e e e 14,154 13,733 18,062
TOTAL LIABILITIES . . . 4,924,814 L,gk43,007 5,030,587
’ Ratio of total reserves to deposit and
F. R. note liabilities combined . . . gL, 3% 83.3% 82.5%
Contingent liability on bills purchased
for foreign correspondents . . . . . 453, 072 460,945 503,362
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAN.S ON MARCH 18, 1931

% RESOURCES (In thousands of dollars) B-281b
| Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
Gold with Federal reserve agents 1,710,384 144,917 356,919 160,000 192,550 &4,080 136,900 201,000 71,880 46,025 65,000 25,350 215, 753
Gold redemption fund with U.S.Treasury _ 33,005 1.2u3 13,398 1,184 2,596 911 1,078 4,005 1,535 475 1,358 770 4.us1
Gold held exclusively against )

F. R. notes 1,743,389 146,160 380,317 161,184 195,14 84,991 137,978 205,005 73,415 46,501 656,358 6,120 220, a1k
Gold settlement fund with F. R. Board 519,463 30,230 158,150 51,089 42,419 11,932 13,315 106,924 21,198 17,;06 14,200 13,273 29,504
Gold and gold certif. held by banks 853,022 35,128 555,783 30,327 66,431 5,541 7,958 82,333 10,975 5,059 12,884 4,826 35,181

Total gold reserves 3,115,874 211,518 1,104,250 242,600 303,996 102,464 159,252 394,262 105,588 69,362 93,6k L, 219 284,899
Reserves other than gold 173,265 17,623 51,589 10,453 15,370 11,182 7,261 20,853 11,549 4,308 8,143 9,068 10,8%6
Total reserves 3,294,139 229,141 1,155,839 253,053 319,366 113,646 155,513 115,125 117,137 73,670 101,507 53,287 295,155
Non-reserve cash 74,791 8,813 17,055 4,39 6,216 4,935 4,784 9,774 5,221 1,81k 1,957 3,41 6,372
Bills discounted:
Secured by U.S.Govt. obligations 52,892 3,172 16,459 7,182 7,950 g61 361 4,290 2,57k 337 1,015 }53 8,538
Other bills discounted 109,030 5,510 01,117 12,163 6,535 13,549 11,509 9,303 5,049  3,1% 9,723 5,621 3,989
Total bills discodnted 151,922 8,782 37,876 19,345 14,bg5 14,410 11,870 13,583 §,023 3,493 10,738 6,780 12,527
Bills bought in open market 122,550 11,033 o4 463 2,083 14,970 1,400 6,555 19,864 7,303 4,371 7,453 4,052 18,873
7. S. Government securities: /
Bonds 56,959 1,202 22,523 989 583 1,325 235 20,590 556 7,610 625 10,192 319
Treasury notes 53,223 1,514 11,551 4,699 11,667 530 3,899 2,124 4,013 645 1,194 570 10,5617
Certificates and bills 497,554 43,366 167,640 43,50k 45,505 15,128 8,569 58,4l 19,220 17,134 32,006 18,362 28,05
Total U.S. Govt. securities 517,746 46,182 201,714 Ug,352 57,855 15,9¢3 12,703 &1,128 23,899 25,689 34,005 29,224 38,992
Total bills and securities 902,218 65,997 264,053 70,780 87,310 32,793 31,238 114,605 39,2025 33,553 52,216 k40,056 70,392
Due from foreign banks 703 52 234 59 71 26 25 9l 25 15 20 2l Lg
F. R. notes of other banks 14,772 226 5,476 131 gah 1,126 g§g2 2,091 791 £20 1,033 o4 1,12k
Uncollected items 553,621 61,782 153,632 46,7H 50,415 Y4e,217 16,575 78,839 21,182 10,371 29,814 20,619 31,634
Bank premises 58,297 3,458  15,2l0 2,614+ 7,12k 3112 2,573 8,061 3,635 1,9%6 3,803 1,830 L,521
A1l other resources 16,073 287 4,132 311 1,434 1,063 3,743 1,25 1,471 553 2713 olp 500
TOTAL RESOURCES 4,924,814 369,756 1,615,671 378,028 472,820 199,220 225,333 629,843 188,687 122,733 190,733 120,44k 110,546
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS O MARCH 18, 1931
LIABILITIES (In thousands of dollars) B-281lc
Total Boston New York Phila. Cleve. Rich., Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,441,823 127,703 249,295 137,185 178,837 80,234 130,520 160,269 76,947 us,420 55,808 26,533 150,072
Deposits:
liember bank - reserve account 2,436,383 145,298 1,054,512 148,735 194,985 59,M4 59,795 329,573 70,117 52,216 82,628 57,345 181,332
3

Government deposits 2,535 141 658 130 63 93 123 130 18k 152 101 a2

Foreign bank 5,234 389 1,750 514 52U 208 187 701 182 119 151 156 353
Other deposits 21,104 23 11,158 221 1,995 173 111 437 500 192 288 81 5,91%
Total deposits o 455,255 145,851 1,068,188 149,500 197,757 59,888 60,215 330,841 71,283 52,679 83,168 57,795 187,980
Deferred availability items 559,941 62,847 1Lg,387 U7,111 50,375 U045k 17,464 76,654 23,720 10,518 28,375 22,194 31,3k42
Capital paid in 159,004 11,850 55,656 15,784 15,774 5,781 5,278 19,974 L,g51 3,056 b,ou7 4,328 11,455
Surplus 274,636 21,99 80,575 27,065 28,971 12,11% 10,857 39,936 10,562 7,144 &,702 8,936 18,475
A1l other liabilities 14,154 206 3,510 263 1,095 789 1,698 2,169 1,324 916 433 658 2
' TOTAL LIABILITIES 4,924,834 369,756 1,615,671 378,028 472,820 199,220 226,333 625,843 188,687 122,733 190,733 120, Lhk 10,545

Reserve ratio (per cent) gu4.3 83.3 87.7 33.2 gl. g 8l.1 g87.3 . 8u.5 79.0 72.9 68.2 53.2 85.0

Contingent liability on bills pur-
chased for foreign correspondents 453,072 34,058 148,365 Lh,957 45,865 18,164 16,348 61,305 15,894 10,445 13,159 13,623 30,879

FEDERAL RESERVE NOTE STATEIENT
Federal reserve notes:
Issued to F.R.bank by F.R.Agent 1,871,904 156,226 395,069 155,612 211,975 90,396 153,444 217,018 85,44l 52,542 75,177 33,823 234,178
Held by Federal reserve bank 430.081 28,523 145,774 29,427 33,138 10,162 22,924 56,749 8,497 4,122 9,369 7,290 74,106
In actual circulation 1,441,823 127,703 249,295 137,185 178,837 80,234 130,520 160,269 75,947 ug,420 65,808 6,533 160,072
Collateral held by agent as se-
curity for notes issued to bank

Gold and gold certificates 618,654 35,300 351,919 38,700 12,550 10,080 8,900 78,000 14,080 6,825 - 7,300 55,000
Gold fund - F. R. Board 1,091,730 109,617 15,000 121,300 180,000 74,000 128,000 123,000 57,800 39,200 65,000 18,050 160,763
Eligible paper 56 650 19,804  53.365 17,360 27,315 14,741 16,814 30,585 13,675 6,948 17,048 9,306 29,688
Total collateral 1,967,034 164,721 420,285 177,360 219,365 98,821 153,714 231,585 85,555 52,973 82,048 34,555 2bs5,uhl
MATURITY DISTRIBUTION OF BILLS AWD SHORT TERM SECURITIES
s , 91 days to .
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over © months
Bills discounted 161,922 95,670 16,061 23,102 15,132 8,154 3,803
Bills bought in open market 122,5% 74,872 26,095 19,919 1,434 230 -
Certificates and bills 497,564 45,000 - 6,000 158,717 144, 706 143,141
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