
STATEMENT FOR THE PRESS 

Re leased f o r p u b l i c a t i o n B-25o 
Fr iday morning, Feb. 27; Fede ra l Reserve Board 

not e a r l i e r . February 26, 1931• 

CONDITION OF FEDERAL RESERVE BANES 

The d a i l y average volume of F e d e r a l r e s e r v e bank c r e d i t o u t s t a n d i n g du r ing 
the week ending February 25» a s r e p o r t e d by t h e Fede ra l r e s e r v e banks , was 
$913,000,000, a d e c r e a s e of $27,000,000 compared wi th t h e p r e c e d i n g week and of 
$242,000,000 compared w i t h the co r r e spond ing week i n 1930. 

On February 25 t o t a l r e s e r v e bank c r e d i t o u t s t a n d i n g amounted t o $904,000,000 
as compared wi th $905,000,000 a week ago, i n c r e a s e s of $6,000,000 in Treasury 
cur rency and $2,000,000 i n monetary go ld s t ock and a dec rease of $2,000,000 in 
member bank r e s e r v e b a l a n c e s b e i n g n e a r l y o f f s e t by an i n c r e a s e of $9,000,000 i n 
t h e amount of money i n c i r c u l a t i o n . 

During the week h o l d i n g s of d i s coun ted b i l l s d e c l i n e d $6,000,000 a t the 
Fede ra l Reserve Bank of A t l a n t a , $2 ,000,000 each a t Cleve land and San Franc i sco 
and $10,000,000 a t a l l Fede ra l r e s e r v e banks . The Sys tem ' s h o l d i n g s of b i l l s 
bought i n open market i n c r e a s e d $12,000,000 and of T reasu ry c e r t i f i c a t e s and 
b i l l s $17 f 000 ,000 , whi le h o l d i n g s of U. S. bonds d e c l i n e d $3,000,000 and of 
Treasury n o t e s $13 ,000 ,000 . 

Changes i n t h e amount of r e s e r v e bank c r e d i t o u t s t a n d i n g and i n r e l a t e d i tems 
d u r i n g t h e week and t h e y e a r end ing February 25, 1931, were as f o l l o w s : 

I n c r e a s e or decrease 
s i n c e 

Feb. 25 Feb. 18 Feb. 26 
1931 1931 1930 

( I n m i l l i o n s of d o l l a r s ) 

B i l l s d i s c o u n t e d 190 - 10 - 152 
B i l l s bought 106 + 12 - 193 
Uni ted S t a t e s s e c u r i t i e s 599 - 1 + 116 
Other r e s e r v e bank c r e d i t S * * 3 - 23 

TOTAL RESERVE BANK CREDIT 904 — l — 252 
Monetary go ld s t o c k 4,663 + 2 + 316 
Treasury cur rency a d j u s t e d 1 ,784 + 6 + 16 
Honey i n c i r c u l a t i o n 4,569 + 9 + 62 
Member bank r e s e r v e b a l a n c e s 2,37S - 2 + 32 
Unexpended c a p i t a l f u n d s ,nonmember d e p o s i t s , e t c . 403 - 1 - 16 
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Released f o r p u b l i c a t i o n F r iday morning, Feb. 27,1931*. not e a r l i e r . B-2poa 

RESOURCES AiTD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAJXS COMBIITED 

( I n thousands of d o l l a r s ) 

Feb. 2=5.1931 Feb. 18,1931 Feb, 26,19)0, 

R E S O U R C E S 

Gold wi th Fede ra l r e s e r v e a g e n t s . . . . 1 ,724,089 1 ,713 ,789 I , o 2 9 , 630 
Gold redemption f u n d wi th U.S. Treasury 34,467 34,407 55• 409 

Gold h e l d e x c l u s i v e l y a g a i n s t F .R .no te s 1 ,758,556 1 ,748 , 256 1 ,009,039 
Gold s e t t l e m e n t f u n d w i th F. R. Board . 472,0o0 480,4-97 o34,655 
Gold and g o l d c e r t i f i c a t e s h e l d by banks 850,706 8 5 3 , ° J j £.?.?>°-?Z 

Tota l go ld r e s e r v e s 3 ,081 ,322 3 >084,408 2 ,989 ,^31 
Reserves o t h e r t h a n gold 179,194 181,995 

Tota l r e s e r v e s 3 , 2 b 0 , 5 l 6 3 ,2bo ,403 3 ,186 ,989 
Non-reserve cash 76,037 82,298 70,001 
B i l l s d i s coun ted : ' „ 2 n u i n ,-7 

Sec. by U.S. Government o b l i g a t i o n s . !o0 , o o ,£63r / 1 8 4 , l o 3 
Other b i l l s d i s c o u n t e d 129 ,-349* ^ 7 V 133 ,722- -s> 4 I98 ,618 

To ta l b i l l s d i s c o u n t e d 189,847 199,823 342,781 
B i l l s bought in open market 106,317 93 ,995 299,30b 

S. Government s e c u r i t i e s : 
'Bonds 75,731 78,971 79,167 
Treasury n o t e s 183,074 19o, 215 221,030 
C e r t i f i c a t e s a n d b i l l s 3 4 0 , 6 9 8 324 ,h -oo l o 2 , 5 5 ° 

T o t a l U.S. Government s e c u r i t i e s . 599,443 599,674 482,755 
Other s e c u r i t i e s _ - ~ 13,680 

T o t a l b i l l s and s e c u r i t i e s . . 895,607 893,492 1 ,138 ,522 
Due f rom f o r e i g n banks 699 °99 721 
F. R. no tes of o t h e r banks 15,750 15 ,332 2 5 , 8 0 8 
U n c o l l e c t e d i tems 522,264 513,097 ^52,330 
Bank premises 58,192 5" ,191 ^ , -+19 
Al l o t h e r r e s o u r c e s 19,085 - 19,336 1 ^ 8 9 7 

TOTAL RESOURCES 4,845,150 4 ,848 ,848 5 ,147 ,303 

L I A 3 I L I I I E S 

F. R. no t e s i n a c t u a l c i r c u l a t i o n . . . 1 , 4 4 8 , 4 l b 1 ,449 ,756 1 ,637 ,094 
Depos i t s : r . 

Member bank - r e s e r v e account . . . . 2 ,378,411 2 ,379,73b 2,345,858 
Government 25,847 35,248 3 6 , 8 ^ 
Fore ign bank 5,200 5 ,261 6 ,389 
Other d e p o s i t s 18,111 19 ,305 18,893 

T o t a l d e p o s i t s 2,427,569 2 ,439,550 2 ,407,980 
Defe r red a v a i l a b i l i t y i tems 515,070 502,622? 635,^83 
C a p i t a l p a i d i n 169,135 I o 9 , 2 o 5 111,813 
Surp lus 274,636 274,b36 27b,936 
A l l o ther l i a b i l i t i e s 13 ,324 13 ,013 17»797 

TOTAL LIABILITIES 4 ,848,150 4 ,848 ,848 5 ,1^7 ,303 

R a t i o of t o t a l r e s e r v e s to d e p o s i t and ^ 
F. R. note l i a b i l i t i e s combined . . 84 .1$ 84.0 jo 78.8/0 

Cont ingent l i a b i l i t y on b i l l s pu rchased ^ •_ 
f o r f o r e i g n c o r r e s p o n d e n t s 4 5 3 , 8 l 4 448,o37 513,34o 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS OH FEBRUARY 25, 1931 
R E S O U R C E S ( I n thousands of d o l l a r s ) B-256b 

To ta l Boston New York P h i l a . Cleve. R ich . A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy. Da l las San Fran . 
G o l d w i t h Fede ra l r e s e r v e a g e n t s 1 ,724 ,089 144,917 366,919 160,000 192,550 84,080 135,900 191,000 76,585 48 ,025 67,000 26,350 230,763 
Gold redempt ion fund wi th U . S . T r e a s u r y 34,467 1 ,310 13,o60 1 ,27 7 2 ,6g4 l , l 4 o 1 ,631 4,037 1 ,555 484 1 , 4 l ^ 781 4,483— 

Gold h e l d e x c l u s i v e l y a g a i n s t r . , -
F. R. n o t e s 1 ,758 ,556 146,227 380,579 161,277 195.244 85,220 137,531 195,037 78,1k) 48,509 68,415 27,131 235,246 

Gold s e t t l e m e n t fund w i th F. R. Board 472,060 25,177 154,297 4o,066 48,595 13,438 12,743 92,169 13,9%% 8,067 15,615 13,879 34,100 
Gold and go ld c e r t i f . h e l d by "banks 850.706 35,7 77 534,204 30,384 68,510 5 ,628 7,377 100,686 12 ,22 ) 7 ,329—13,725 4,914—29,949— 

T o t a l gold r e s e r v e s 3 ,081 ,322 207,181 1,069,080 231,727 312,349 104,286 157,651 387,892 104,277 63 ,905 97,755 45 ,924 299,295 
Rese rves o t h e r than gold 179,194 15,500 50,280 10,888 13 ,125 11 ,238 9,089 23,117 1 2,285 5• 231 8,486 9>380—10,575— 

T o t a l r e s e r v e s 3 , 2 6 o , 5 i 6 222,681 i , H 9 , 3 6 o 242,615 325,474 115,524 i 6 6 j 4 o 4 n , 0 0 9 116,562 69,136 106,24l 55,304 309,870 
xlon-reserve cash 76,037 8 , 8 3 2 17,417 4,558 4 ,17 2 5 ,214 5,795 10 ,231 5,635 1 ,867 2,118 3 ,890 6,308 
B i l l s d i s c o u n t e d : ^ -

Secured by U.S.Govt , o b l i g a t i o n s 6 o , 5 0 T 3,539 14 ,93 2 8,837 9 ,035 1 ,547 560 6 ,87 2 3 ,542 786 162 10 ,283 
Other b i l l s d i s coun ted 129.34Q 6 ,884 23,084 l 4 , 9 6 0 11,765 15 ,703 15,818 10,853 5,026 31505.—10,383 °jJ?_22 4,137 

T o t a l b i l l s d i s coun ted 189,847 
B i l l s bought i n open market 106,317 

10,423 38,016 23,797 20,800 17,250 16,378 17,725 9,168 3 , 917 \ 11,169 6,784 14,420 
7,732 43,499 2,613 8,855 1,974 6,028 11,977 4,685 2,812j 4,79s 2,603 8,741 

38,016 23,797 20,800 17,250 16,378 17,725 9,168 
43,499 2,613 8 ,855 1,974 6,028 11,977 4 ,685 

30,179 1 ,353 1,161 1,531 234 22,191 692 
43,507 18,514 24,230 4,965 4,091 18,812 12,637 

110,242 30,697 32.968 10.765 3,391 4o ,84 i 10,822 
183,928 50,564 58,359 17,261 7,716 81,844 24,151 

U. S. Government s e c u r i t i e s : /.__ 
Bonds 75,731 1,820 30,179 1 ,353 1,161 1 ,531 234 22,191 692 5,111 679 10,380 400 

easu ry n o t e s 183,074 13,626 43,507 18 ,514 24,230 4,965 4 ,091 18 ,812 12,637 8,590 10,035 5,74o 18,327 
r t i f i c a t e s and b i l l s 340.638 31.108 110.242 30.697 32.968 10 .765 3,391 4o ,84 l 10 ,822 1 2,427 23,314 13,317 20,746. 

T o t a l U.S. Govt, s e c u r i t i e s 599,443 46,554 183,928 50,564 58,359 17,261 7,716 81 ,844 24,151 26,128 34,028 29,437 39,473 

T o t a l b i l l s and s e c u r i t i e s 895,607 64,709 265,443 76,974 
Dae f rom f o r e i g n banks 699 53 227 69 
F. R. no t e s of o the r banks 15,750 242 3 ,473 153 
U n c o l l e c t e d i tems 522,264 55,517 136,557 48,033 
Bank p remises 58,192 3 ,458 15,240 2 , 6 i 4 
A l l o t h e r r e s o u r c e s 19 .085 182 7,098 302 

88 ,014 36 ,485 30,122 111,54b 38,004 
71 28 26 95 25 

949 1,455 1,052 3 ,403 1,466 
51,948 37,950 17,776 68,660 23,902 
7,066 3,365 2,573 8,061 3 ,635 
1,217 1.178 3,937 1 .228 1.846 

32,857 49,995 38,824 62 ,634 
16 20 21 48 

680 1 ,043 331 1,503 
8,848 27,960 19,443 25,670 
1,926 3 ,803 1,830 4,621 

544„_ 235 844 474 
TOTAL RESOURCES 4 ,848 ,150 355,674 1 ,564 ,815 375,318 478,911 201,199 228,021 614,233 191,075 115,874 191,415 120,487 411,128 
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l i a b i l i t i e s 

F . R . n o t e s i n a c t u a l c i r c u l a t i o n 
Depos i t s : 

Member "bank - r e s e r v e account 
Government d e p o s i t s 
Fore ign bank 
Other d e p o s i t s 

T o t a l d e p o s i t s 
De fe r r ed a v a i l a b i l i t y i tems 
C a p i t a l p a i d i n 
Surp lus 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (pe r c e n t ) 
Cont ingen t l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n co r r e sponden t s 

F e d e r a l r e s e r v e , n o t e s : 
I s s u e d t o F .R.bank by F.R.Agent 
Held by Federa l r e s e r v e bank 

In a c t u a l c i r c u l a t i o n 
C o l l a t e r a l h e l d by agent as s e -

c u r i t y f o r n o t e s i s s u e d to bank: 
Gold and gold c e r t i f i c a t e s 
Gold fund - F . R . Board 
E l i g i b l e paper 

T o t a l c o l l a t e r a l 

RESOURCES AMD LIABILITIES OF THE FEDERAL "RESERVE BASES 01 FEBRUARY 25, 
( I n thousands of d o l l a r s ) 

To t a l Boston Hew York P h i l a . Cleve. R ich . ' A t l a n t a Chicago S t . L o u i s 
1 ,448,416 125,341 256,946 139,965 181,795 81,696 129,052 l49,608 78 ,014 

2,378,411 139,859 1,014,672 l41,752 194,113 60,571 61,929 330,691 68,663 
2^,847 1,623 4,708 1 ,799 2 ,474 2,000 1,754 2,b49 1,732 
5,200 431 1,340 570 581 230 207 777 201 

18,111 29 8 , 775 254 1,636 44 434 o3 3 288 

1931 

Minn. Ivans.Cy. 
47,661 bb ,292 

B-25bc 
Dal las San Fran . 
26,443 165,603 

46,44g 
1 , 4 2 2 

132 
139 

82,813 
1 ,316 

167 
275 

57 ,828 
2,201 

173 
24 

179,071 
2,169 

391 
5,580 

2,427,569 l41,942 1,029,495 144,375 198,804 62 ,845 64,324 334,750 70,884 48,142 
515,070 55,057 129,098 46,911 52,511 38,022 16,544 67,809 25,412 
169,135 11,868 65,674 16,773 15,795 5,752 5,260 20,040 4,871 
274,636 21,299 80,575 27,065 28,971 12,114 10,857 39,936 10,562 
13,324 167 3,027 229 1,035 770 1,984 2,090 1,332 

9,050 
3 ,053 
7 ,144 

824 

84 ,571 
27,174 

4 ,255 
8 ,702 

421 

60,226 
19,772 
4,329 
8,936 

781 

187,211 
27,710 
11,465 
18,475 

664 

4,848,150 355,674 1,564,815 375,318 478,911 201,199 228,021 6l4,233 191,075 115,874 191,415 
84.1 83.3 87.0 85.3 85.5 79.9 86.2 84.9 78 .3 72.2 70.4 

120,487 
63.8 

411,128 
87.8 

453,814 33,893 150,582 44,739 45,643 18,077 16,269 61,008 15,817 10,394 13,105 13,557 30,730 

1 ,856 ,233 153,858 
407,817 28,517 

F3DHRAL RESERVE NOTE, STATEMENT 

383,470 167,231 211,919 95,888 154,821 200,563 87 ,294 
126,524 27,266 30,124 14,192 25,769 50,955 9,280 

52,763 7 8 ,39 2 3 2,355 237,679 
5 ,102 12,100 5 ,912 72,076 

1,448,4l6 125,341 256,946 139,965 181,795 81,696 129,052 149,608 78,014 47,661 66,292 26,443 165,603 

617,359 35,300 351,919 38,700 12,550 10,080 8,900 68,000 13,785 10,825 - 7,300 60,000 
1,106,730 109,617 15,000 121,300 180,000 74,000 127,000 123,000 62,800 37,200 67,000 19,050170,763 

250,470 16,175 60,934 21,072 26,061 17.978 20,604 as,083 12,043 5,580 14,790 8,034 21,116 
1,974,559 161,092 427,853 181,072 218,611 102,058 156,504 217,083 88,628 53,605 81,790 34,384 251,879 

T o t a l Within 15 days 

B i l l s d i s c o u n t e d 189,847 117,738 
B i l l s bought i n open market 106,317 39,496 
C e r t i f i c a t e s and b i l l s 340,638 -

MATURITY DISTRIBUTION OF BILLS AJfD SHORT TERM SECURITIES 
91 days t o 

16 to 30 days 31 t o 60 days bl to 90 days 5 months 
16,946 27,188 16,388 8,430 
36,653 23,608 • 5,844 716 

29,000 123,967 

Over 6 months 

3 ,157 

187,671 
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