’ STATEMENT FOR THE PRESS

{ Released for publication B=-251
' Friday morning, Feb. 20; Federal Reserve Board
not earlier. February 1%, 1931.

| CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve bank credit outstanding during -
the week ending February 18, as reported by the Federal reserve banks, was
} $940,000,000, a decrease of $8,000,000 compared with the preceding week and of
$2U43,000,000 compared with the corresponding week in 1530.

!

, On February 18 total reserve bank credit amounted to $9505,000,000, a de-
crease of $24,000,000 for the week. This decrease corresponds with a decrease
of $34,000,000 in money in circulation and an increase of $10,000,000 in mone-
tary gold stock, offset in part by an increase of $15,000,000 in member banl:
reserve balances and a decrease of $4,000,000 in Treasury currency.

Holdings of discounted bills declimed $14,000,000 at the Federal Reserve
Bank of New York, $3,000,000 each at Cleveland and Kansas City, and 322,000,000
at all Federal reserve banks during the week. The System's holdings of bills
bought in open market increased $6,000,000 and of Treasury notes $4,000,000,
while holdings of Treasury certificates and bills declined $13,000,000 and of
| U. S, bonds $2,000,000.

Changes in the amount of reserve bank credit outstanding and in related
jtems during the week and the year ending February 18, 1931, were as follows:

Increase or decrease
since

Feb. 18 Feb, 11 Feb. 19
1931 1931 1930

(In millions of dollars)

Bills discounted 200 - 22 - 177
Bills bought 9k + b - 187
United States securities 600 - 10 + 119
Other reserve bank credit 11 + 2 - 19

*  TOTAL RESERVE BANK CREDIT 905 - 24 -
Monetary gold stock 4,661 + 10 + 330
Treasury currency adjusted 1,778 - 4 + 20
Money in circulation 4,560 - 34 + 37
Member bank reserve balances 2,380 + 15 + 65

' Unexpended copital funds,nonmember deposits,etc., Lol + 1 - 16
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Released for publication Friday morning, Feb, 20, 1931; not earlier. B-2hla

RESOURCES AND LIABILITIES
OF THE TWELVE FEISRAL RESIRVE BANKS COMBINED

(In thousands of dollars)

Feb, 18,1931  Feb, 11,1931 Feb.19,193%0

RESOURCES

‘ , e

Gold with Federal reserve agents . . . . 1,713,789 1,752,459 1,663,332
Gold redemption fund with U,S.Treasury . 34,467 34,467 55,109
Gold held exclusively against ¥.R.notes 1,748,285 1,786,926 1,718,441
Gold settlement fund with ¥, R. Board . 480,57 470, U8k 627,763
Gold and gold certificates held by banks  g5%,055 820,081 631,314
| Total gold reserves . . . . . 3,084,108 3,077,491 2,977,518
Reserves other than gold . + + « o & . . 181 995 176,855 199,412
Total reServes o o « « o o 3, 255,403 3,254,3u6 3,176,930
Non-reserve cash . . . . v v v 4 v « o 82,298 76,649 69,602
Bills discounted:
| Sec. by U.S. Government obligations . 56 361 067 79,396~ ¢6 204,930
X Other bills discounted . . + . . . . . 133,792 6 1L2,793-63) 172,013
Total bills discounted . . . . 199,823 222,189 376,943
Bills bought in open market . . . . . . 93,995 87,739 281,057
U. S, Government securities: )
BONAS v v v v e e e e e e e e e e 78,971 80,906 69,770
| Treasury N0tes v v o o o o o o o o o 196,215 192,121 200,532
Certificates and bills . . . . . . . 324 lgg 336,593 210,313
| Total U,S. Government securities . 599,574 609,520 4go,615
Other securitics . . . . . . . . . . - - 14, 280
Total bills and securities . . 893,492 919, 548 1,152,895
Due from foreign banks + « v ¢ « o « & 559 711 122
F. R. notes of other banks . . . . . . 15,332 17,735 ’Eu,896
Uncollected items . . . . . . . . 513,097 Uil 122 027,028
Bank premises . . &+ v 4 v 4 e v e e W 58,191 58,098 hg,388
A1l other resources . . . v 4 4 v . . . 9,335 19,243 4 13,826
TOTAL RESOURCES . . . , L, gug, gug u,79o,5QE 5,124,287
— $ -
LIABILITIES
F. R. notes in actual circulation . . . 1,449,756 1,481,006 1,656,161
Deposits:
Member bank - reserve account . . . . 2,379,736 2,364,686 2,315,411
Government « o v« 4 e 4 v v . e W . 35,243 2,913 48,987
Foreign Dank o v o o o o s o o« o & o & 5,261 5,306 8,22
| Other deposits v o o o ¢ = v v v v v W 19, 305 18,445 18,297
Total deposits . « « » + o « & 2,439,550 2,417,350 2,390,921
Deferred availability items . . . . . , 502,528 435,473 611,818
Capital paid in . . . . « . . . . . . . 169, 265 169,296 171,591
SUFPLUS « o v o o o o o o v v e v uw . o7k, 635 274,63§/—? 276,936
All other liabilities . . . . . . ... 13,013 12,74 16,560
, TOTAL LIABILITIES . . . . . 4,248, 8Le h,79o,5qEL\ 5,124,287
4 . "S
Ratio of total rescrves to deposit and
F. R, notes liabilities combined . . g4, 0% 83.5% 78.5%
Contingent liability on bills purchased
for foreign correspondents . . . . . . LLg 637 L5, 684 518,664
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RESOURCES AWD LIABILITIES OF THE FEDERAL RESERVE BAWKS ON FEBRUARY 18, 1931 .
RESOURCES (In thousands of dollars) B-251Db

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Fedgral reserve agents 1,713,789 144,917 366,919 160,000 187,550 84,080 129,900 191,000 77,785 48,025 67,000 25,850 230,763
Gold redemption fund with U.S.Treasury 34,167 1,310 13,660 1,277 2,694 1,10 1,631 4,037 1,555 hgh 1,115 781 4 Lg3
Gold held exclusively against .
F. R. notes 1,748,256 146,227 380,579 161,277 190,244 &5,220 131,531 195,037 79,340 48,509 68,415 26,631 235,246

Gold settlement fund with F. R. Board 40,497 27,235 160,011 37,283 47,704% 12,396 11,190 98,712 17,874 8,322 13,192 13,255 33,323
Gold and gold certif. held by banks g55.655 36,876 538,01k 27,545 69 103 5,764 7,982 102,569 11,839 6,217 13,160 6,927 29,659

Total gold reserves 3,084,408 210,338 1,078,604 226,105 307,051 103,380 150,703 396,31¢ 109,053 63,048 O4,767 6,813 298,228

Reserves other than gold 181,995 15,926 L9846 11,660 13,112 11,45 9,501 24,693 12,101 6,042  &,751 8,584 10,314

Total reserves 3. 266,403 226,264 1,128,450 237,765 320,163 114,845 160,204 421,011 121,154 69,090 103,518 55,397 308,542

Non-reserve cash g2,298 9,65 20,120 4,580 6,253 5,347 5,636 11,343 5,363 2,309 2,087 3,660 6,335
Bills discounted 0t L‘%ﬁ{

Secured by U.S.Govt. obligations 66,1 3,644 14,109 g,454 12,361 1,459 571 8,250 3,122 728 163 12,812

Other bills discounted 133, 78R 6,551 03 532 15,131 10,45k 15,886 21,34 10,839 5,619 3,526 11,082 5,687 4,069

| Total bills discounted 199,823\ 10,195 37,641 23,585 22,815 17,345 21,917 19,089 g, 741 3,954| 11,810 5,850 16,881

 Bills bought 4n open market 93,995 \ 7,980 32,606 2,857 8,335 2,124 5,89 14,151 4,287 2,685 4,216 2,383 6,485
~ U. S. Goverament securities: Seb o

| Bonds . 78,971 1,820 33,178 1,353 1,161 1,531 235 22,191 692 5,351 679 10,380 400

Treasury notes 196,215 15,353 4,151 19,931 26,046 5,571 4,305 o144 13,222 9,253 11,316 6,473 19,450

Certificates and bills 324,488 29,381 106,599 29,280 31,152 10,159 3,197 38,509 10,237 11,734 22,033 12,58% 19,523

Total U.S. Govt. securities 599,674 L6,554 183,928 50,564 58,359 17,61 1,737 g1, 24,151 26,338 34,028 29,437 39,U73

Total bills and securities 893,492 64,729 254,175 77,006 89,509 36,727 35,483 115,084 37,179 32,977 50,114 37,670 62,839

Due from foreign banks 699 53 2% 69 71 28 25 95 25 16 0 Pl Lg

F. R. notes of other banks 15,332 225 4,466 156 1,09% 1,669 1,147 2,393 922 577 g31 352 1,500

Uncollected items §13°097 55,170 141,110 k44,990 k9,120 38,283 15,167 62,715 22,281 9,025 25,520 19,577 6,74

Bank premises 52,191 3,458 15,240 2,614 7,065 3,365 2,573 g,061 3,635 1,926 3,803 1,830 4,621

All other resources 19,336 189 6,970 7206 1.172 1,187 4,033 1,269 1.973 531 355 L Lg7

TOTAL RESOURCES 4,glg 8l 359,353 1,570,759 367,486 L7h,LL7 201,451 224,268 621,971 192,532 116,449 189,258 119,761 411,113
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LIABILITTIES

Total Boston New York Phila.

Cleve.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 18, 1931
(In thousands of dollars)

Rich. Atlanta Chicago St.Louis

I&’iinn. KanS L] Cyo

B-251ca
Dallas San Fran,

F.R.notes in actual circulation 1,449,756 123,435 261,572 136,685 180,095 82,589 130,457 147,002 78,920 48,319 65,347 26,854 167,480
Deposits:
Member bank - reserve account 2,379,736 1u4, 419 1,006,920 141,997 196,518 50,210 58,588 337,816 70,652 46,203 80,988 57,177 178,2E8
Government deposits 35,248 2,778 5,227 1,811 2,032 2,942 1,124 12,500 919 1,953 1,105 1,037 1,790
Foreign bank 5,261 u31 , o1 570 581 230 207 777 201 132 157 173 3@}
Other deposits 19,305 59 9,612 271 1,577 75 421 592 393 172 253 24 5,756
Total deposits 2,439,550 147,687 1,023,160 1u4L,649 200,808 53,457 60,340 351,685 72,225 Lg,L50 82,513 58,411 185,155
Deferred availability items 502,628 S54,87% 136,937 Lz,104 47,698 36,773 15,354 61,207 4,615 8,612 27,006 20,548 26,899
Capital paid in 169,265 11,879 65,574 16,773 15,857 5,755 5,210 20,062 L,875 3,056 4,258 L, 343 11,61
Surplus 274,636 21,297 0,575 27,065 28,971 12,114 10,857 39,936 10,562 7,1k g, 702 8,536 18,475
All other lisbilities 13,013 179 209 1,018 752 1,990 2,079 1,333 853 432 669 643
TOTAYL, LIARILITIES 4,848,848 359,353 1,570,759 367,485 UL, 47 201,451 224,258 621,571 192,532 116,4kg 125,258 119, 761 411,113
Reserve ratic (per cent) ght.o 83.5 87.8 g5 glh.1 78.5 gl.o gk go.2  TL.b 05.5 65.0 &7.2
Continzent Liability on bills pur- .
chascd for forcign correspondents U44g,637 33,558  1L4g,403 4,257 L5,192 17,898 16,108 60,405 15,560 10,291 12,576 13,423 30,426
FEDERAL RESTRVE NOTE STATEMENT
Federal reserve notes:
Issved to F,R.bank by F.R.Agent 1,858,540 152,227 385,769 169,578 213,776 96,939 154,873 200,501 87,355 52,992 79,035 31,537 233,898
Held by Fedcral reserve bank Loz,784 28,792 124,197 32,892 33,581 14,350 24,116 53,559 8,435 U,673 12,688 4,083 55,413
In nctual circulation 1,4b9,756 123,435 261,572 135,586 180,055 €2,585 130,457 147,002 78,920 U8,319 66,347 26,854 167,480
Collaieral helid by agent as se-
curity for notes issued to bank: p
Gold =nd gold certificates 619,559 35,30 351,919 38,700 12,550 10,080 7,500 68,000 13,985 11,825 - 5,300 60,000
Gold fund - F. R. Board 1,054, 230 109,617 15,000 121.300 175,000 74,000 122,000 123,000 63,800 36,200 67,000 16,559 170,7§3
Eligible paper 252,961 16,013 57,344 20,216 25,262 17,982 26,011 29,280 10,833 5,432 14,833 6,944 21,161
Total collateral 1,965,780 160,930 L2k, 263 180,816 213,842 102,062 155,911 220,280 8&8,518 53,457 €1,883 32,794 251,924

Total
Bills discounted 199,823
Bills bought in open market 93,595
Certificates and bills 324,488
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Within 15 days

123,265
o4, 352

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES

16 to 30 days

18,233
25,6uU2

31 to 60 days

28,8l
33,436

1 days to
61 to 90 days 96 mogths
17,575 8,820
10, 215 350
22,000 122,567

Over 6 months

3,03k
179:021





