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CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending February 11, as reported by the Federal rescrve banks, was
$948,000,000, a decrease of $19,000,000 compared with the preceding week and of
$233,000,000 compared with the corresponding week in 1930,

On February 11 total reserve bank credit amounted to $929,000,000, a de-
crease of $20,000,000 for the week. This decreasc corresponds with a decrecase
of $1H,OO0,000 in member bank reserve balances and increases of $21,000,000 in
Treasury currency and $2,000,000 in monetary gold stock, offset in part by an
increase of $18,000,000 in money in circulation.

There was practically no change during the week in the System's holdings
of discounted bills, the principal changes by Federal reserve banks being an
increase of $7,000,000 at New York and of $2,000,000 each at Cleveland and San
Francisco, and a decrease of $%,000,000 at Chicago and of $2,000,000 each at
Atlanta and Kansas City. The System's holdings of bills bought in open market
declined $15,000,000 and of U. S. bonds $3,000,000, while holdings of Treasury
notes increased $2,000,000 and of Treasury certificates and bills $1,000,000.

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the year ending February 11, 1931, were as follows:

Increase or decrease

since
Feb, 11 Feb., U4 Feb, 12
1931 1931 1930

(In millions of dollars)

Bills discounted 222 - 1 - 160
Bills bought 88 - 16 - 188
United States securities 610 - + 131
Other reserve bank credit 9 - 3 - 55
TOTAL RESERVE BANK CREDIT 929 - 20 -~ 271
Monetary gold stock 4,651 + 2 + 339
Treasury currency adjusted 1,782 + 21 - 19
Money in circulation 4, 594 + 18 + 5
Member bank reserve balances 2,365 - 14 + 58
Unexpended capital funds,nonmember deposits,etc. U403 -1 - 60
c-
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVZ BANKS COMBINED

(In thousands of dollars)

Feb. 11,1931 Feb. 4,1931 Feb. 12,1930

RESOURCES

Gold with Federal reserve agents . . . . 1,752,459 1,724,459 1,645,634
Gold redemption fund with U.S,Treasury . 34,467 3%, 844 57,558
Gold held exclusively against F.R.notes 1,786,926 1,759,303 1,704,192
Gold settlement fund with F. R. Board .  L470,ugk 419,179 664,423
Gold and gold certificates held by banks 820,081 897,930 606,363
Total gold reserves . . . . . . . 3,077,451 3,076,412 2,974,978
Reserves other than gold . . . . . . o & 176,855 184,445 198,479
Total reserves . . . . . » 3,254, 346 3,260,857 3,173,457
Non-reserve cash . . v v v v o v o o .« 76,649 78,119 68,031
Bills discounted:
Sec. by U.S.Government obligations . . 79, 396f 74,578 212,650
Other bills discounted . . . . . . . . 142, 79383 1lg,339 169, 264
Total bills discounted . . . . 222,189 222,917 381,914
Bills bought in open market . . . . . . 87,739 104,275 276,084
U. S. Government securities:
BONAS v v v v v e e e e e e e e 80,906 83,728 69,592
Treasury notes . . .« v + v v o o . . 192,121 190,190 186,182
Certificates and bills . . . . . . . 336,593 335,593 222,786
Total U.S. Government securities 609,620 609,511 478,560
Other securities . . . . . . . « . . - v - 11,280
Total bills and securities . . . 919,548 936,703 1,147,838
Due from foreign banks . + . . « . . 711 704 721
F. R. notes of other banks . . . .. . 17,785 22,875 23,693
Uncollected items . . v o o + v & o . . 4l 100 467,135 627,119
Bank premises o .« v o .+ . . o4 o4 o4 . . . 58,098 53,039 58,311
All other resources . « v « « v + o + 1,,2%/// 19,028 13,802
TOTAL RESOURCES . . . . . u,790,5q\\ 4,843,460 5,112,972
s/
LIABILITIES
F. R. notes in actual circulation . . . 1,481,006 1,476,742 1,682,4u4
Deposits:
Menber bank - reserve account . . . 2,364,686 2,378,806 2,307,658
Government . « . . 4 . .. .4 . . . 28,913 51,792 11,743
Foreignbank . o v v v v v 4 4 4 .. 5,306 5,456 6,305
Other deposits . . . . . . . . .., 18,445 18, 744 bk, 288
Total deposits . o « o .« o . 2,417,3%0 2,454,798 2,389,994
Deferred availability items . . . . . h35,h73 h55,356 575,596
Capital paid in . . . . . . . . . .. 169, gqo A 159,361 171,434
Surplus . . . . e e e e e C,M o)o 9 274 636 276,936
All other lismbilities . . . . . . . . T 2,557 16, 568
TOTAL LIABILITIZS ., , . . u,790,5q\‘ u,ghs,u6o 5,112,972
&/
Ratio of total reserves to deposit and
F. R, note liabilities combined . . 83,5% 82.9% 77.9%
Contingent liability on bills purchased
for foreign correspondents . . . . . L5, 68k Uhg 382 523,891
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Gold redemption fund with U.S.Treasury

RESOURCES AND LIABILITIES OF THE FEDERAL RESFRVE BANKS ON FEBRUARY 11, 1931
(In thousands of dollars)

B-2U6b

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
1,752,459 144,917 396,919 160,000 187,550 85,150 133,400 196,000 77,885 U9,025 65,000 25,850 230,763
34 467 1,310 13,660 1,277 2,694 1,10 1,631 4,037 1,555 hgh 1,45 781 4,483
1,786,926 146,227 410,579 161,277 190,24k 86,290 135,031 200,037 79,440 k49,509 66,115 26,631 235,246
470,484 27,542  1Lg,326 Lh,1u7 44,04 7,762 8,626 80,597 19,708 9,566 17,359 15,212 U7,435
£20,081 37,164 503,994 25,984 67,213 10,774 8,139 - 99,805 11,219 b,324 13,236 5,860 29,769
3,077,491 210,933 1,062,899 231,408 301,561 104,826 151,796 380,439 110,967 65,399 97,010 47,703 312,450
176,855 15,673 49,085 10,466 11,669 11,201 10,151 o, u72 11,671 5,082 8,250 g,620 10,425
3,254,346 226,606 1,111,984 241,874 313,330 116,117 161,947 Lo4,911 122,638 70,481 105,260 56,323 322,875
76,649 {9 771 15,770 4,022 4,378 5,517 6,382 10,626 5,397 2,169 2,104 3,991 6,522
399
79, 39%@# 256 25,302 8,203 13,627 1,587 505 7,563 3,253 Lpo— 885 185 13,608
1k2, 193/ 6,u6 26,159 15,775 12,098 16,866 21,474 11,196 5,667 3,524 13,538 5,928 4,101
002,189 10,723 51,461 23,978 25,725 18,453 2,979 18,759 8,920 3,946 14,423 6,113 17,709
7,739 7,576 271,756 3,341 9,468 2,692 4,802 13,923 3,847 2,120 b—,\M?o 2,663 5,180
€0,906 1,820 35,178 1,353 1,161 1,531 238 22,191 692 5,283 679 10,380 Loo
192,121 14,999 L2,609 19,640 25,673 5,ud6 L, 2u6 20,666 13,102 9,144 11,053 6,323 19,220
336,593 29,734 116,141 29,571 31,525 10,284 3,235 38,987 10,357 11,876 22,296 12,734 19,853
609,620 146,555 193,928 50,564 58,359 17,261 7,719 81,844 o4, 151 26,303 34,028 29,437 39,473
919,548 64,852 273,145 77,883 93,552 38,k06 34,500 114, 506 36,918 32,370 52,821 38,213 62,362
711 53 241 69 71 28 25 95 345 M 16 20 21 ug
17,785 a3 5,230 319 667 2,597 1,209 2,662; 1,52 Ly 1,2% 315 1,353
Wil 122 47,922 115,609 38,650 U4, 376 34,318 13,913 sh.olb2) 19,750 8&,Lkk2 25,062 18,275 23,763
58,098 9 3, Mss 15,240 2,614 6,974 3,363 2,573 8, 061) 3,635 1,926 3,803 1,830 4,621
19, 2%/' 6,970 o9 1,114 1,139 4,135 1, 2,141 "43 ohp 828 4og
u,790,5?2 353,023 1,544,189 365,690 464, L62 201,485 224,684 596;21; 192,024 116,391 190,567 119,796 421,973




RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAWXS ON FEBRUARY 11, 1931
(In thousands of dollars)

LIABILITIES
Total Boston

New York Phila, Cleve.

Rich, Atlanta Chicago St.Louis

B-2lbe
Minn, Kans.Cy. Dallas San Fran,

¥.R.notes in actual 01rculat10n 1,481,006 124,825 273,976 143,395 181,788 ©3,700 130,701 148,062 79,255 u8,807 66,069 27,267 173,161
Deposits:
Member bank - reserve account 2,30U4,686 143,999 992,741 1k4o,l12 189,602 62,942 59,339 331,813 70,593 46,723 84,202 57,94k 184,376
Government deposits 28,913 2,026 7,529 1,24 1,280 2,788 1,986 1,630 2,914 1,421 2,450 1,339 2,302
Foreign bank 5,306 431 1,445 570 581 230 207 777 201 132 167 173 391
Other deposits 18,445 L9 g,l66 247 2,031 90 400 480 500 129 274 7% 5,705
Total denosits 2,117,350 146,505 1,010,182 142,477 193,494 66,050 61,932 334,700 74,208 48,405 87,093 59,530 192,774
Deferred availability items 435,473 Le,358 111,004 35,775 143,346 33,100 13,923 51,375 2,796 8,198 24,029 19,088 25,480
Capital paid in 169,296 11,879 65,657 16,784 15,861 5,762 5,277 20,077 4,880 3,057 4,254 L ,352 11,us56
Surplus 274,636 21,299 80,575 27,065 28,971 12,114 10,857 39,936.710,562 7,144 8,702 8,936 18,475
A1l other liabilities 12, 149 157 2,795 194 1,002 758 1,994 2,848 1,323 780 L20 623 627
TOTAL LIABILITIES 4,790,5Q2 353,023 1,544,189 365,690 Lok, 462 201,485 224,684 596, 2¥8 192,024 116,391 190,567 119,796 421,973
Reserve ratio (per cent) 83.5 83 5 86.6 gh,6 83.5 77.5 gh.1 83.9 79.9 72.5 68.7 64.9 g8.2
Contingent liability on bills pur- b
chased for foreign correspondents 445, 68h 33,558  145,4bg LU 297 U5,192 17,898 16,108 60,405 15,561 10,291 12,976 13,423 30,426
, FODERAL RESFRVE NOTE STATEMENT
Federal reserve notes: B
Issued to F.R.bank by F.R.Agent 1,897,944 154,963 415,909 171,006 212,699 99,943 157,340 198,078 88,005 53,397 78,818 31,860 235,926
Held by Federal reserve bank 416,938 30,138 141,933 27,611 30,911 16,243 26,639 50,016 8,750 4,590 12,749 4,593 62,765
In actual circulation 1,481,006 124,825 273,976 143,395 181,788 €3,700 130,701 148,062 79,255 Lg,807 66,069 27,267 173,161
Coliateral held by agent as se-
curity for notes issued to bank:
Gold and gold certificates 652,729 35,300 381,919 3g,700 12,550 5,150 7,900 73,000 14,085 11,825 - 12,300 60,000
Gold fund - F. R. Board 1,099,730 109,517 15,000 121,300 175,000 80,000 125,500 123,000 63,800 37,200 55,000 13,550 170,763
Zligible paper 265,920 15,772 63,716 21,545 31,759 19,422 25,188 28,056 10,616 4,766 17,499 7,279 20,302
Total collateral 2,018,379 160,689 460,635 181,545 219,309 104,572 158,588 224,056 88,501 53,791 82,499 33,129 251,065
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURIT IES
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% §§§§h§° Over 6 months
Bills discounted 222,189 140,520 20,099 29,801 19,439 9,481 2,849
Bills bought in open market 87,739 22,097 15,686 35,734 13,866 356 -
Certificates and bills 336,593 26,607 - - - 122,067 187,919
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