STATEMENT FOR THE “RESS

Released for publication B-230
Friday morning, Jan. 30; Federal ‘Reserve Board
not earlier. January 29, 1931.

CONDITION OF FEDERAL RESERVE BANKS

The gaily average volume of Federal reserve bank credlt outstanding during the
week ended January 28, as reported by the Federal reserve banks, was
$9¢1,000,000, a decrease of $73,000,000 compared with the preceding week and of
$220,000,000 compared with the corresponding week in 1930,

On January 28, total reserve bank credit amounted to $956,000,000, a de-
crease of $64,000,000 for the week. This decrease corresponds with decreases
of $49,000,000 in money in circulation and $16,000,000 in member bank reserve
balances and an increase of $5,000,000 in monetary gold stock, offset in part
by a decrease of -$6,000,000 in Treasury currency.

Holdings of discounted bills decreased $15,000,000 during the week, the
principal changes being declines of $7,000,000 at the Federal Reserve Bank of
San Francisco, $5,000,000 at Cleveland and $3,000,000 at Richmond, and an in-
crease of $3,000,000 at Atlanta. The System's holdings of bills bought in
open market declined $32,000,000, of U. S. bonds $14,000,000 and of Treasury
certificates and bills $10,000,000, while holdings of Treasury notes increased
$9,000,000. :

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the year ending January 28, 1931, were as follows:

Increase or decrease
since

Jan., 28 Jan. 2l Jan. &9
1931 - 1931 1930

(In millions of dollars)

Bills discounted 215 - 15 - 192
Bills bought 120 - 32 - 138
United States securities 510 - 12 + 133
Qther reserve bank credit 10 - - 19
TOTAL RESERVE BANK CREDIT 956 - 64 - a5
Monetary gold stock 4,537 + b + 347
Treasury currency adjusted 1,781 - b + 6
Money in circulation 4, shl - Lg + 36
Member bank reserve balances 2,425 - 16 + 117
Unexpended capital funds,nonmember deposits,etc. Lo5 + 1 - 1k
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Released for publication Friday morning, Jan. 30,19313 not earlier.

RESOURCES AND LIABILITIES
OF THFE, TWSLVE FEDERAL RESZRVE BANKS COMBINED

(In thousands of dollars)

B-230a

Jan. 2%,19%1 Jan. 21,1931 Jan. 29,1930
RESOURCES
Gold with Federal reserve agents . . . 1,784,009 1,763,219 1,654,164
Gold redemption fund with U.S.Treasury 35, 284 35,668 58, 258
Gold held exclusively against F.R.notes 1,819,293 1,798,887 1,712,422
Gold settlement fund with F. R. Board 418,335 421,588 645, L7
Gold and gold certificates held by banks 854,086 853,673 627,343
Total gold reserves . 3,001,714 3,074,148 2,985,212
Reserves other than gold . 185,718 180,136 203,144
Total TESCTVES « o « « + o 3,278,432 .3, 254, 23k 3,188,356
Won-reserve cash . 86,539 85,071 74,988
Bills discounted:
Sec. by U.S. Government obligaticns 58, 206 79,612 220,312
Other bills discounted . . _1b6,931 150,273 186,529
Total bills discounted . . . . 215,137 229,885 Lo6,9k1
Bills bought in open market . . . . . 120,241 151,625 258,472
U. S. Government securities:
BOnAS « .+ v e e e e e e e e e e e 2,980 95,632 69,570
Treasury notes . « « . . 190,135 181,452 170,252
Certificates and bills . 336,762 346,507 _mg§§}71M
Total U.S. Government sccurities 609,877 624,591 u76,535
Other sccurities .« « « « + « « -« 150 650 12,430
Total bills and securitics . 9l5, 405 1,006,751 1,154,379
Due from forcign banks . 702 712 221
F. R. notes of other banks . . « « & 22,300 26,194 29,070
Uncollected items . . . . « « « « « L5, 3208 507,312 543,350
Bank Premises . . « .« . 4 o+ oo e e e e 58,034 58,034 58, 200
A1l other resources . 18,642 19,032 12,810
TOTAL R&SOURCES . . . . 4,855,382 4,957,390 5,062,534
LIABILITIES
F. R. notes in actual circulation 1,47¢,302 1,517,843 1,701,901
Deposits:
Merber bank - reserve account . . 2,424,906 2,440,730 2,307,948
Government . e e e e e . 3L,529 22,650 35,075
Foreign DAms « v o« « ¢ o 0 0 o - 6,357 6,040 5,718
Other deposits . 18,583 18,734 __X,272
Total GEPOSILS + « o = « o o 2,48k, u75 2,488,154 2,359,013
Deferred availability items . . . . 435,879 Lok, 734 527, 238
Capital paid in 169,531 169,712 171,416
SUTDLUS « « « o 0 o o e e e e e e 275,536 274,636 276,936
A1l other linbilities . . . . . . . 12, 12,311 16,030
TOTAL LIABILITIES . . . 4,855,382 4,957,390 5,062,534
Ratio of total reserves to deposit and )
F. R. note liabilities combined 82.7% gl.2% 78.3%
Contingent 1liability on bills purchased
for foreign correspondents . . . . Llu2,u35 L4g,567 535,229
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 28, 1931

RESOURCES (In thousands of dollars) . B-230a
, Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Federal reserve agents 1,784,009 144,917 460,729 160,000 187,550 85,150 131,050 176,000 76,885 49,025 65,000 26,940 220,763

Gold redemption fund with U.S.Treasury 35,284 1,344 | 13,734 1,332 2,785 1,264 1,674 4,058 1,573 793 1,432 792 4,503

Gold held exclusively against
F. R. notes 1,819,293 146,261 474,463 161,332 190,335 86,1k 132,724 180,05¢ 78,458 L9,818 66,432 27,732 225,266

Gold settlement fund with F.R.Board 412,335 23,265 155,366 39,802 43,301 9,746 5,525 59,257 13,285 10,598 19,3@9 11,262 27,559
Gold and gold certif. held by banks g5l 086 37,730 500,691 25,360 68,125 0,938 8,531 124,522 11,4 6,173 13,046 9,480 39,046

Total gold reserves 3,091,714 207,256 1,130,520 226 49l 301,761 106,098 146,780 353,837 103,187 66,589 98,847 Lg, 474 291,871
Reserves other than gold 186,718 15,514 53,645 11,641 11,059 11,122 11,567 27,078 12,000 5,274 g,722 8,799 10,297
Total reserves 3,078,432 222,770 1,184,165 238,135 312,820 117,220 158,347 390,915 115,187 71,863 107,569 57,273 302,168
Non-reserve cash 86,539 11,275 20,309 4,197 6,415 5,338 6,144 11,312 5,558 2,631 2,283 4,053 7,024
Bills discounted:
Secured by U.S.Govt. obligations 68,206 3,563 17,303 9,359 10,582 2,083 515 10,904 3,287 509 9g2 61 7,702
Other bills discounted 146,931 6,888 05,201 15,162 12,063 16,625 24,390 12,646 6,515 3,607 1k4,032 5,42 4,270
Total bills discounted 215,137 10,551 yo,504 24,521 22,645 18,71k 04,065 23,640 10,802 4,016 15,014 5,703 11,972
Bills bought in open market 120,241 9,521 34,139 3,568 13,361 3,846 7,721 18,922 4,939 3,115 5,508 4,569 11,032
U. S. Government securities:
Bonds g2,980 1,320 37,227 1,353 1,162 1,531 ere 22,191 652 5,382 630 10,380 400
Treasury notes 190,135 1k4,90¢ Lo,204 19,6L0 25,673 5,6 4,270 20,666 13,102 9,13% 9,458 5,323 19,220
Certificates and bills 335,762 29,734 119,497 29,571 31,524 10,284 3,359 38,987 10,357 11,922 18,940 12,734 19,853
Total U.S. Govt. securities 609,877 46,553 198,928 50,564 58,359 17,261 7,841 81,844 24,151 26,438 29,028 29,437 39,473
Other securities 150 100 50 - - - - - - - - - -
Total bills and securities 945,405 66,725 275,711 78,653 94,365 39,821 40,527 124,06 39,892 33,569 49,550 39,709 62,477
Due from foreign banks 702 53 2% 70 72 23 6 96 25 16 21 21 g
F. R. notes of other banks 22,300 2L3 10,184 7L 9g2 2,467 1,516 2,u78 a12 bgo 1,157 381 1,224
Uncollected items 445,328 47,157 118,500 39,347 43,686 34,205 12,197 51,803 19,8381 g,334 24,986 16,491 28,681
Bank premises 58,034 3,458 15,240 2,614 5,968 3,305 2,573 g,061 3,635 1,926 3,803 1,830 4,621
A1l other resources 18,642 104 6,622 170 1,05 1,050 4,200 1,000 2,627 555 250 680 328
TOTAL RESOURCES 4,855,382 351,785 1,631,017 363,460 466,364 203,434 225,530 590,071 187,717 119,376 189,619 120,438 406,571
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RESOURCES AWD LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY“28, 1931 &
LIABILITIES (In thousands of dollars) B-230c
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

F.R.notes in actual circulation 1,478,302 126,583 88,675 139,415 178,883 86,310 132,805 143,125 79,996 48,997 65,556 27,923 160,034

Deposits:

VMember bank - reserve account 2,424,906 142,529 1,064,521 141,184 192,284 58,746 57,603 329,877 67,064 k49,082 83,495 58,683 179,838
Government deposits 34,629 2,370 2,832 1,259 3,334 5,109 3,705 3.062 1,587 1,855 3,047 2,286 4,183
Foreign bank 6,357 Log 2,52 565 577 228 206 771 200 131 166 171 383
Other deposits 18,533 66 8,653 70 2,000 19 619 584 477 116 252 116 5,520
Total deposits 2,Lgh, 475 145,393 1,078,532 143,078 198,195 64,162 62,163 334,204 69,328 51,184 86,960 61,256 189,930
Deferred availability items 435,879 46,526 114,780 36,970 U3,496 34,321 12,426 50,529 21,508 8,243 23,696 17,348 26,036
Capital paid in 169,531 11,877 65,682 16,784 15,852 5,780 5,285 20,100 4,976 3,063 4,264 4,365 11,497
Surplus 274,636 21,299 80,575 27,065 28,9%1 12,114 10,857 39,936 10,562 7,14 8,702 8,236 13,475
A1l other liabilities 12,559 107 2,713 148 967 747 1,994 "2,087 1,347 739 4h1 10 598
TOTAL LIABILITIES 4,855,382 351,785 1,631,017 363,460 466,364 203,434 225,530 590,071 187,717 119,376 189,619 120,438 406,571

Reserve ratio (per cent) g2.7 81.9 €56.6 gh.3 83.0 77.9 gl.2 81.9 77.1 7.7 70.5 ph.2 86.3

Contingent lisbility on bills pur-
haced for foreign correspondents 442,435 33,627 141,583 4k, 388 45,085 17,935 16,111 60,59 15,693 10,312 13,002 13,451 30,489

FEDERAL RESERVE NOTE STATEMENT
Federal reserve notes:
Tesued to F.R.bank by F.R.Agent 1,986,829 157,510 49,159 173,176 218,326 101,962 161,871 194,386 50,028 53,874 80,057 34,102 232,358
Held by Federal reserve bank 08.527 30,927 200,484 33,761 39,L43 15,692 20 056 Bl.261 10,032 4,877 14,501 6,199 72,324
In actual circulation 1,478,302 126,583 288,675 139,415 178,883 86,310 132,805 143,125 79,996 148,997 65,556 27,923 160,034
Collateral held by agent as se- :

curity for notes issued to banlk:
Gold and gold certificates 540,629 35,300 395,729 38,700 12,550 5,150 71,900 53,000 14,085 11,825

16,390 50,000

Gold fund - F. R. Board 1,143,380 109,617 65,000 121,300 175,000 80,000 123,150 123,000 62,800 37,200 65,000 10,550 170,763
Eligible paper 292,060 17,374 62,662 21,870 32,170 21,074 31,238 37,61k 13,749 5,783 19,226 8,999 20,301
Total collateral 2,076,069 162,291 523,391 181,870 219,70 106,224 162,288 213,614 90,634 54,808 g, 226 35,939 2h1,06k
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
B days t
Total Within 15 days 15 to 3C days 31 to 60 days 61 to 90 days 9% mzizhso Over 6 months
Bills discounted 215,137 131,600 18,931 30,584 21,021 10,924 2,077
Bills bought in open market 120,241 u5,372 17,745 32,927 23,341 856 -
Certificates and bills 336,762 - 25,607 - - 122,070 189,085
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