STATEMENT FOR THE PRESS

Released for publication : B-217
Friday morning, Jan. 15; Federal Reserve Board
not earlier. ) Janmuary 15, 1931,

CONDITION OF FEDERAL RESEIRVE BANKS

The average daily volume of Federal reserve bank credit outstanding dur-
ing the week ending January 1l as reported by the Federal reserve basks was
$1,175,000,000, a decrease of $180,000,000 compared with the preceding week
2nd of '$188,000,000 compared with the corresponding week in 1630.

On January 14 total reserve bank credit amounted to $1,111,000,000, a
decrease of $137,000,000 for the week. This decrease corresponds with de-
creases of $133,000,000 in money in circulation and $5,000,000 in unexpended
capital funds, etc., and an increase of $23,000,000 in monetary zold stock,
offset in part by an incrcase of $20,000,000 in member bank rcserve balances
and a decrease of $3,000,000 in Treasury currency.

Holdings of bills discounted decreased $49,000,000 during the week, the
orincipal declines being $18,000,000 at the Federal Reserve Bank of lew York,
$14,000,000 at San Francisco, $5,000,000 at Clevelsnd and 34,000,000 at Chi-
cago. The System's holdings of bills bought in open market declined
$69,000,000, of U. S. bonds $10,000,000 and of Treasury notes $12,000,000,
while holdings of Treasury certificates and bills increased $5,000,0004

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the yenr ending January 14, 1931, were as follows:

Incrense or decrease
since

Jan. 14 Jan. 7 Jan., 15
1931 1931 1930

(In millions of dollars)

Bills discounted U3 - - 199
Bills bought 195 - 99 - 127
United States securities ann - 15 + 165
Other reserve bank credit 27 - 4 - 29
TCTAL RESERVE BANK CREDIT 1,111 - 137 - 190
Monetary zold stock 4,625 + 23 + 343
Trensury currency adjusted 1,781 - 3 - 12
lioney in circulation L,6kg - 133 + 53
Member bank reserve balances 2,46k + 20 + 106
Unexpended capital funds,nonmember deposits,etc. Lok - 5 - 19
C‘
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Releascd for publication Friday morning, Jan. 16,1931;not earlier.

TSOURCZS AND LIABILITIES
OF THE TWELVE F.DERAL RESFRVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with TFederal reserve agents .
Gold redemption fund with U.S. reasury

Gold held exclusively against F.R.notes

e o @

B-21l7a

Gold settlement fund with F. R. Board

Gold and zold certificates held by banks

Total £01d T'ESCTVES & « s o «

Regerves other than gold « + « « « &

Total reserves . .

NON-rCSEYVE CASI o o o o o o o o o o &

Bills discounted:
Sec. by U.S. Government oblizations
Other bills discounted . .
Total bills discounted . . . .
Bills bought in open market .

U. S. Government sccurities:
BondS o ¢ o o o s o o s o s o s o
Treasvry notes .+ & ¢« ¢« ¢ o« « o o« o
Certificates and bills « + « « « &

Total U.S.Government securities

Other seCcuUrities o o o « o o o o o o

Total bills and securities .

Due from foreign banks « o« « o o « o .
P, R. notes of other banks « . . « . .
Uncollected items o o o o ¢ o o « « &
Bank premises o o ¢+ ¢ o o 0 e o e e
All other TesourCes « o « « o « o + o o

TOTAL RESOURCES . . . . . .

LIABILITIES

F. R. notes in actual circulation ..
Deposits:
Member bank - reserve account . . . .
Government « « o 4 v v e 4 s e e e e
Foreign bank « o« ¢ o o o « ¢« o o « &
Other demosits « v ¢« ¢ v ¢« v o « o &

Total deposits . « . . « « &

Deferred availability items + . « . .
Capital Paid in + + ¢ o o o « o o o« »
SUTHIUS & v v v v v e e e e e e e e
All otker liabilities . v ¢ v o v . .

TOT.A.L LIABILITIES « » * e @

Ratio of total reserves to deposit and
F. R. note liabilities combined . .

Contingent liability on bills vnurchased
for foreign correspondents . . .
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Jan. 14,1931 Jan. 7,1931 Jan. 15,1930
1,740,589 1,691,189 1,590,879
36,288 __ 37,126 61,627
1,776,877 1,728,315 1,752,506

447,140 483,550 558 , 243
834,560 781,61 050,303
3,058,577 2,993,516 2,961,052
172,878 153,832 193,465
3,231,455 3,147,348 3,154,517
gl log 81,652 gl u66
26,750 115,501 235,064
156,590 175,884 207,272
243,340 292,385 L42,336
196,180 255,456 323,347
105,419 114,982 69,629
189,439 201,369 176,223
349,459 342,550 233,208
64k,317 658,901 479,060
5,550 6,558 14,880
1,089,387 1,223,300 1,259,623
708 712 725
26,015 25,468 39,626
568,311 521,013 705,297
57,924 57,845 58,149
20,403 20,890 12,263
5,078,701 5,078,228 5,314,666
1,552,702 1,624,898 1,782,371
2,463,595 2,443,859 2,357,650
32,202 24,689 16,573
5,758 5,779 7,011
19,752 25,390 22,645
2,521,308 2,499,717 2,403,879
547,803 496,970 665,037
169,807 169,668 171,107
274,636 274,636 276,936
12,445 12,339 15,336
5,073,701 5,078,228 5,31k4,666
79.3% 76.3% 75, 4%
L4g | 805 Uho,326 527,435




i

§ RESOURCES AND LIABILITIES OF TEE FZTERAL RESER
‘ .

RESOQURCES

r
v

(In thousands of dollars)

Total Roston New York Phila.

Cleve.

Rich. Atlanta Chicago St.Louis

F BAVKS OY JATUARY 14, 1931

B-217b

Vinn. Xans.Cy. Dallas San Fran.

Cold with Federal reserve agents 1,740,589 139,917 445,729 160,900 180,550 21,150 132,550 163,000 76,885 U7,825 60,090 27,220 225,763
Gold redemption fund with U.S.Treasury 36,288 1,390 13,8629 1,402 2,830 1,937 1,704 L4070 1,581 796 1,440 795 4,514
Gold held exclusively against ) vy S
F. R. notes 1,776,877 141,307 459,558 161,402 183,380 83,087 134,254 167,070 78,466 Lg,621 61,440 8,015 230,277
Gold settlement fund with F.R.Board UH7,1L0 28,185 105,155 56,508 Le,776  &,619 7,081 Yo,7oh 16,992 9,87¢ ez, T4 11,875 36,563
Gold and gold certif. held by bamks 834,560 34,420 4oz.185 21,024 62,109 9,543 7,675 135,455 9,787 5,99 B.7%2 8,602 33,598
Total gold reserves 3,058,577 203,912 1,122,898 238,934 228,265 101,249 149,010 343,290 105,245 63,918 92,926 43,492 300,438
Reserves other than gold 172,878 12,414 50,537 10,804 10,172 9,298 10,850 26,532 10,835 __u,796 8,023 __§,1u6 10,u461
Total reserves 3 271,455 216,326 1,173,435 249,738 298,437 110,547 159,870 369,822 116,050 68,714 100,94 56,638 310,899
Von-reserve cash gh,li98 8,382 23,348 4,183 5,825 4,523 4,558 11,507 5,412 ,563 2,575 4,180 7,24
Bills discounted: o . _ . . .
Secured by U.S.Govt. obligations 86,750 3,483 23:%75 9,370 15,174 3,620 539 11,271 %,934 617 1,399 \ L3k 12,33&
Other bills discounted 156,590 7.595 27,685 17,863 1k,284 19,279 21,25k 14,756 0,005 3,572 15,481 4,b59 4,356
motal bills discounted 243,740 11,078 51,161 27,233 29,458 22,899 21,793 2,029 10,537 4,189 16,8% 4,893 17,190
Bills bought in open market 196,180 16,795 50,934 3,568 23,180 7,43k 10,702 35,572 7,106 5,749 9,520 5,480 18,0k0
. S. Government securities: ' _ \
Bonds 105,59 2,007 58,352 1,5%0 1Mol 1,610 30 2.les 770 5,116 774 10,477 549
Treasury notes 165,430 15.569 37,439 20,107 26,272 5,647 4,312 21,436 13,294 9,339 9,819 0,505 19,590
Certificates and bills 3o 455 28,537 138,050 28,916 30,685 10,004 3,147 37,909 10,087 11,529 18,435 12,395 19,334
Total U.S.Govt. securities cuh 317 46,533 233,891 50,563 58,359 17,261 7,763 81,34 24,151 26,014 29,028 29,437 39,473
Other securities 5,500 850 2,700 - 1,000 - - 1,000 - - - - -
Total bills and securities 1,089,387 75,256 338,686 81,364 111,997 47,504 Y4o,258 145,545 1,794 35,952 55,428 Lo,810 T4,703
Due from foreizn banks 708 53 233 70 71 8 26 96 25 16 21 2l 4g
F. R. notes of other banks 26,015 238 10,18 311 1,135 2,560 1,123 3,138 913 028 1,325 Ruly 2,832
Uncollected items 568,311 63,73 161,006 48,923 55,160 39,8061 16,337 07,623 25,085 9,693 30,020 19,952 30,907
A1l other resources 20,403 6 7,216 19% 1,033 1,075 4,653 1,126 3,232 551 27 511 379
TOTAL RESOURCES 5.073,701 357,537 1,729,582 387,307 480,517 209,493 229,398 607,024 196,176 120,443 194,868 124,585 431,680
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‘ RESOURCES AMD LIABILITIES OF THE FLDERAL RIESERVE RATS O JANUARY 14, 1931
LIABILITIES (In thousands of aollars) B-217c

Total Boston New York Phila. Cleve, Rich. Atlanta Chicazo St.Louis Minne Kans.Cy. Dallas San Fr%n.
r mpotss in actusl circulation 1,592,702 122,823 326,66 115,985 185,933 90,403 132,749 143,563 82,164 50,84k 68,026 30,010 173,555
Deposivai

Vember bank - rTeserve account 2,463,596 144,977 1,087,445 146,878 189,915 58,790 58,797 331,955 58,61 Lg,542 83,412 57,850 185,394

Government deposits 32,202 2,751 6,200 3,729 2,872 3,016 3,867 2,6 olyy 546 1,272 1,025 2,91
Foreign bank 5,758 Loz 1,927 565 577 228 206 771 200 1731 166 171 383
ther deposits 19,752 89 9,010 123 2,042 182 285 bo2 K2 126 68 96 5,937
Total deposits 2,521,308 148,245 1,105,182 151,295 195,406 62,216 63,155 335,744 70,330 49,345 84,918 59,742 195,730
Deferred availability items 547,803 63,170 148,804 16,155 53,254 38,220 15,335 65,515 26,714 9,309 28,525 20,882 31,830
Capital paid in 169,307 11,877 65,679 15,793 15,901 5,801 5,333 20,147 5,042 3,065 4,265 koo 11,504
Surnlus 274,536 21,299 0,575 27,065 28,971 12,114 10,857 39,936 10,562 7,144 8,702 8,930 18,475
A1l other liabilities 12,45 123 2,505 104 1,052 739 1,959 2,119 1,36k 736 432 5 535
TOTAL LIABILITIES 5,078,701 367,537 1,729,582 387,397 420,517 209,493 229,398 607,024 195,175 120,L443 194,868 124,586 431,680
Reserve ratio (per cent) 79.3 79.8 82.0 glh.0  78.3 72,4 81.6 77.2  76.1 68.6 66.0 53.1 g, 2

Contingent liability on bills pur- B . . - . o
chased for foreign correspondents 448,809 33,627 147,956 Wi, 288 45,285 17,935 16,111 60,529 15,693 10,312 13,003 13,%51 30,489

FEDERAL RESERVE NOTE STATLEIT
Federal resarve notes: B . - -
Tssued to F.R.bank by F.R.Ageat 2,008,736 162,558 521,217 175,585 225,783 105,569 161,434 197,733 92,093 55,016 €0,994% 36,468 251,986

Held by Federal reserve bank  _ 510,034 39,735 194,571 31,000 39,850 15,106 28,585 54,170 9,929 5,072 12,958 5,458 78,430
In actual circulation 1,552,702 122,823 326,646 145,925 185,933 90,403 132,749 143,563 82,154 50,8W4 68,026 30,010 173,556

Collateral held by aszents as se-
curity for notes issued to bank:

Gold and gold certificates 535,49 35,300 395,729 33,700 15,550 5,150 7,900 40,000 14,085 11,825 - 17,170 55,000
cold fund - F. R. Board 1,104,180 104,617 50,000 121,300 165,000 76,000 124,650 123,000 52,800 30,000 60,000 10,050 170,703
Eligible paper 301,968 25,174 83,341 24,461 ug,987 28,878 31,127 57,744 15,925 8,487 25,142 10,138 32,564
Total collateral 2,1%2,557 165,091 529,070 184,461 229,537 110,028 163,677 220,744 92,810 56,312 g5,142 37,358 258,327
MATURITY DISTRIBTJTION OF BILLS AND SHORT TERM SECURITIES
. ~ 91 days to
Total Within 15 days 16 to 30 days 31 to 60 days 51 to 90 days 6 months Over 6 months

Bills discounted 243,340 156,008 20,561 31,647 21,755 11,737 1,482

Bills bought in open market 196,130 102,715 37,931 24,858 9,722 95& -
- 26,107 - 111,431 211,921

Certificates and bills 349,459 -
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