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Friday morning, Dec. 19; Federal Reserve Board 

not e a r l i e r . December 18, 1930. 

CONDITION OF FEDERAL RESERVE BAMS 

The da i ly average volume of Federal reserve bank c r e d i t outs tanding during 
the week ending December 17, as reported "by the Federal reserve banks was 
$1,305,000,000, an increase of $196,000,000 compared with the preceding week and 
a decrease of $326,000,000 compared with the corresponding week i n 1929, 

On December 17 t o t a l reserve bank c r e d i t amounted to $1,297,000,000 an i n -
crease of $163,000,000 f o r the week. This increase corresponds with increases 
of $lg1,000,000 in money in c i r c u l a t i o n and $7,000,000 i n member "bank reserve 
balances , o f f s e t in p a r t by increases of $18,000,000 i n Treasury currency and 
$-.8,000,000 in monetary gold s tock. 

Holdings of discounted b i l l s increased $74,000,000 during the week, the 
p r inc ipa l changes being increases of $42,000,000 a t the Federal Reserve Bank of 
San Francisco, $17,000,000 a t Hew York, $10,000,000 a t Cleveland and $4,000,000 
a t Richmond and a decrease of $3,000,000 a t At lan ta . The System's holdings of 
b i l l s bought i n open market increased $8,000,000, of U. S. bonds $50,000,000 and 
of Treasury c e r t i f i c a t e s and b i l l s $64,000,000 while holdings of Treasury notes 
declined $39,000,000. Holdings of Treasury c e r t i f i c a t e s and b i l l s included a 
temporary c e r t i f i c a t e amounting to $109,000,000, 'is compared to $99,500,000 a 
year ago, is-sued by the Treasury pending c o l l e c t i o n of the quar te r ly tax payments. 

Changes in the amount of reserve bank c r e d i t outs tanding and in r e l a t e d 
items during the week and the year ending December 17, 1930, were as fo l lows: 

Increase or decrease 
s ince 

B i l l s discounted 
B i l l s bought 
United S ta t e s s e c u r i t i e s 
Other reserve bank c r e d i t 

TOTAL RESERVE BALTIC CREDIT 
Monetary gold stock 
Treasury currency a d j u s t e d 

Money i n c i r c u l a t i o n 
Member bank reserve balances 
Unexpended c a p i t a l funds,nonmember depos i t s , e tc , 

Dec. 17 
1930 

Dec. 10 
1930 

Dec. 18 
1929 

( i n mi l l ions of d o l l a r s ) 

331 + 74 — N06 
252 + 8 - 57 692 + 75 + 159 

22 + 6 ko 
1,297 + 163 345 
4,584 + 8 + 263 
1,822 + 18 + 11 
4,83-7 + 181 9S 
2,455 + 7 + 47 
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Released, f o r pub l i ca t ion Friday morning, December 19,1930, n.ot e a r l i e r . S t . 6836a 

RESOURCES A1TD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BA1TKS COMBINED 

(In thousands of d o l l a r s ) 

Dec. 17.1930 Dec. 10. 1930 Dec. 18.1920 

R E S O U R C E S 

Gold with Federal reserve agents . . . . 1,665,310 1,650,870 1,756,080 
Gold redemption fund with U.S. Treasury 33,700 33.453 74,737 

Gold he ld exclusively agains t F.R.notes 1,699,010 1,684,323 1,830,867 
Gold se t t lement fund with F.R. Board . . 1+62,6:49 474,094 485,531 
Gold and gold c e r t i f i c a t e s held by "banks 797,191 846,603 566,4io 

Total gold reserves 2,958,850 3,005,020 2,882,808 
Reserves other than gold 132,240 136,457 143,345 

Total reserves 3,091,090 3,141,477 3,026,153 
62,779 59,961 • 67,637 

B i l l s discounted: 
Sec. "by U.S.Government obl iga t ions . . 144,528 89,676 382,461 
Other b i l l s discounted 186,793 167.421 354,577 

Total b i l l s discounted 331,321 257,097 737,033 
B i l l s bought i n open market 251,591 243,697 309,411 
U. S. Government s e c u r i t i e s : 

121,237 70,910 68,564 
Treasury notes 200,030 239,282 198,948 
C e r t i f i c a t e s and b i l l s 371,117 306.811 265,653 

Total U.S.Government s e c u r i t i e s 692,434 617,003 533,265 
Other s e c u r i t i e s . . . . 7,451 108 9,752 

'Total b i l l s and s e c u r i t i e s . « 1,282,797 1,117,905 1,539,%66 
Due from fo re ign banks _ 703 702 722 
Uncollected items 733,584 526,348 839,391 
F. R. notes of other banks l4,o66 15,322 30,990 
Bank premises 59,783 59,742 59 , 268 
All other resources 20,925 20,780 10,779 

TOTAL RESOURCES 5,265,727 4,942,237 5,624,456 
L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . 1,596,168 1,475,745 1,926,023 
Deposits: 

2,454,974 
1,926,023 

Member bank - reserve account 2,454,974 2,447,517 2,408,216 
Government 2,615 16,402 3,091 
Foreign bank 5,611 5,557 5,793 
Other depos i t s . . . . . 20,343 20,273 22,027 

Total deposi ts . . . . . . . 2,483,543 2,439,749 2,439,132 
Deferred a v a i l a b i l i t y items 720,06s 511,002 737,634 

170,303 170,302 170,14s 
276,936 276,936 254,393 

All other l i a b i l i t i e s 18,704 13,503 47,121 
TOTAL LIABILITIES 5,265,727 4,942,237 5,624,456 

Ratio of t o t a l reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . . 75-8f» 79.2# 69.3# 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 434,006 417,422 539,793 
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Released, f o r pub l i ca t ion Friday morning, December 19,1930; not e a r l i e r . S t . 6836a 

RESOURCES MD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAHS COMBINED 

( In thousands of d o l l a r s ) 

Dec. 17.1930 Dec. 10. 1930 Dec. 18.1920 

R E S O U R C E S 

Gold with Federal reserve agents . . . . 1,665,310 1,650,870 1,756,080 
Gold redemption fund with U.S. Treasury 33,700 33,453 74.787 

Gold he ld exclusively aga ins t F.R.notes 1,699,010 1,684,323 1,830,867 
Gold se t t lement fund with F.R. Board . . 1+62,61+9 474,094 485,531 
Gold and gold c e r t i f i c a t e s held "by banks 797,191 846,603 566,410 

Total gold rese rves 2,952,850 3,005,020 2,882,808 
132,2k) 136,457 143,345 

3,091,090 3.141,477 3,026,153 
62,779 59,961 67,687 

B i l l s discounted: 
89,676 382,461 Sec. by U.S.Government obl iga t ions .• . 144,528 89,676 382,461 

Other b i l l s discounted . 186,793 167.421 354,577 
Total b i l l s discounted 331,321 257,097 737,038 

B i l l s bought i n open market 251,591 243,697 309,411 
U. S. Government s e c u r i t i e s : 

121,237 70,910 68,664 
200,030 239,282 198,948 

C e r t i f i c a t e s and b i l l s . . . . . . . 371,117 306.811 265,653 
Total U.S.Government s e c u r i t i e s 692,434 617,003 533,265 1—1 lOv 

-=*• r- 108 9.752 
Total b i l l s and s e c u r i t i e s . . 1,282,797 1,117,905 1,589,465 

Due from fo re ign banks 703 702 722 
Uncollected items 733,584 526,348 839,391 
F. R. notes of other banks l4,o66 15,322 30,990 
Bank premises 59,733 59,742 59,268 
All other resources 20,925 20,780 10,779 

TOTAL RESOURCES 5,265,727 4,942,237 5,624,456 
L I A B I L I T I E S 

F. E. notes in ac tua l c i r c u l a t i o n . . . 1,596,168 1,475,745 1,926,023 
Deposits: 

2,454,974 Member bank - reserve account . . . . . 2,454,974 2,447,517 2,408,216 
Government 2,615 16,402 3,091 
Foreign bank . . . . . . . . . . . . . 5,611 5,557 5,798 
Other depos i t s . . . . . 2 0 , 3 ^ 20,273 22,027 

Total deposi ts 2,483,:4s 2,489,749 2,439,132 
Deferred a v a i l a b i l i t y items 720,068 511,002 787,634 

170,303 170,302 170,148 
276,936 276,936 254,398 
18,704 18,503 47,121 

TOTAL LIABILITIES 5,265,727 4,942,237 5,624,456 
Ratio of t o t a l reserves to deposit and 

75.8$ F. R. note l i a b i l i t i e s combined . . . 75.8$ 79.2# ' 69.3# 

Contingent l i a b i l i t y on b i l l s purchased 
434,006 417,422 fo r fo r e ign correspondents 434,006 417,422 539,798 
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RESOURCES HID LIABILITIES OF THE FEDERAL RESERVE BANKS OH DECEMBER 17, 1930 
R E S O U R C E S ( In thousands of do l l a r s ) S t . 6836b 

Total Boston Hew York Fh i la . Cleve. Rich. At lanta Chicago St .Louis Minn. Kans.Cy. Dallas San Fran. 
Gold id til Federal reserve agents 1,665,310 l49,gi7 434,355 139,600 180,550 79,150 112,4oo 173,000 71,045 47,525 65,000 27,005 185,763 
Gold redemption fund with U.S.Treasury 33,700 1,502 14,092 1,612 2,933 2,172 2,264 1,113 l .oOl 8O6 1,456 1,104 3,045 

Gold he ld exclus ively aga ins t 
72,646 48,331 F. R. notes 1,699,010 151,419 448,447 141,212 183,483 81,322 114,664 174,113 72,646 48,331 66,456 23,109 188,808 

Gold se t t lement fund with F.R.Board 462,649 23,840 137,710 63,750 39,742 21,207 10,925 6o,947 23,081 16,378 26,855 12,416 25,798 
Gold and gold c e r t i f . he ld "by "banks 797,191 34,338 453,735 19,366 57,825 8,o64 7,906 142,841 9,420 4,446 6,876 9,113 43,261 

Total gold reserves 2,958,850 209,597 1,039,892 224,328 281,050 110,593 133,495 377,901 105,147 69,155 100,187 49,638 257,867 
Reserves other than gold 132.240 10,512 36,358 7,643 8,399 6,302 8,568 18,953 9,263 3,312 6,734 7,655 8,541 

Total reserves 3,091,090 220,109 1,076,250 231,971 259,449 116,895 142,063 396,854 ll4,4io 72,467 106,921 57 , 293 266,408 
Hon-reserve cash 62,779 7,451 19,274 3,263 3,808 2,477 3,4l4 8,892 3,469 i,34i 1,687 2,924 4,779 
B i l l s discounted: 

144,528 6,427 3,084 38,156 Secured "by U.S.Govt, ob l iga t ions 144,528 6,589 37,091 H,315 22,340 6,64l 595 10,311 6,427 754 3,084 1,215 38,156 
Other b i l l s discounted 186,793 7,960 4o,649 12,909 19,885 25,530 28,352 12,833 8,778 3,097 11,636 5,371 9,793 

Total b i l l s discounted 331,321 14,549 77,740 24,224 42,225 32,171 28,947 23,144 15,205 3,86i 14,720 6,586 47,9%9 
B i l l s b-ought in open market 251,591 21,105 77,453 3,495 23,565 12,459 14,896 30,638 9,808 6,999 10,142 8,139 32,892 
U. S. Government s e c u r i t i e s : 

3,608 63,431 413 1,026 5,760 Bonds 121,287 3,608 63,431 3,002 3,253 1,863 413 23,905 1,026 5,760 1,859 11,232 1*935 
Treasury notes 200,030 17,099 38,489 21,477 28,012 4,ioi 4,439 23,161 14,347 9,946 10,845 7,274 20,840 
C e r t i f i c a t e s and b i l l s 371,117 26,219 181,431 26,520 27,628 6,297 2,929 35,537 9,045 10,533 16,633 11,156 17,189 

Total U.S.Govt, s e c u r i t i e s 692,434 46,926 283,351 50,999 58,893 12,261 7,781 82, b03 24,418 26,239 29,337 29,662 39,964 
Other s e c u r i t i e s 7,451 850 4,450 — 1,000 - - 1,000 - 151 - - -

Total b i l l s and s e c u r i t i e s 1,282,797 83,430 442,994 78,718 125,683 56,891 51,624 137,385 49,431 37,250 54,199 44,387 120,805 
Dae from fore ign banks 703 52 228 69 71 30 26 95 25 16 21 21 %9 
Uncollected items 733,584 78,826 207,274 66,017 67,527 57,007 19,316 95,475 28,886 13,336 36,731 24,742 38,447 
F. R. notes of other banks l4,o66 208 3,467 266 1,524 823 866 2,299 911 910 1,119 277 1,396 
Bank premises 59,783 3,580 15,664 2,6i4 7,106 3,378 2,658 8,295 3,811 2,018 3,972 1,877 4,810 
All o ther resources 20,925 510 7,514 157 1,072 1,346 3,929 1,297 2,084 564 624 513 1,315 

T O m RESOURCES 5,265,727 39%,166 1,772,665 383,075 496,24o 238,847 223,896 650,592 203,027 127,902 205,274 132,034 438,009 
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xz 

L I A B I L I T I E S 

F.R.notes in ac tua l c i r c u l a t i o n 
Deposit,-.: 

Member bank - reserve account 
Government deposits 
Foreign bank 
Other deposits 

Total deposits 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
Al l other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s p u r -
chased fo r fore ign correspondents 

Federal reserve notes : 
Issued to F.R.bank by F.R.Agent 
Held by Federal reserve "bank 

In ac tua l c i rcu la t ion 
Co l l a t e ra l held by agent as s e -

cu r i t y f o r notes issued to bank: 
Gold and gold c e r t i f i c a t e s 
Gold fund - F. R. Board 
E l ig ib l e paper 

Total c o l l a t e r a l 

Total 
1,596,168 

2,454,974 
2.615 
5,611 

20,34s 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OH DECEMBER 17, 1930 
( in thousands of do l la rs ) St . 6836c 

Boston Hew York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
132,564 353,951 129,525 193,712 107,624 126,285 141,347 83,560 51,353 69,036 32,154 175,057 

146,993 1,052,11s i4i,034 187,574 62,318 53,356 349,832 70,545 52,431 87,552 59,946 186,275 
257 34i 91 391 54 84 489 265 235 94 53 261 
4ll 1,885 53s 555 233 200 744 200 1 28 167 167 383 
207 8,260 199 2,405 135 209 927 464 177 99 60 7,206 

2,483,54s 147,868 1,O62,6O4 i 4 i ,862 190,925 
720,068 79,697 203,617 67,397 65,233 
170,303 11,877 66,238 16,793 15,Sl4 
276,936 21,751 80,001 26,965 29, l4 l 
13,704 4Q9 6,254 533 1,415 

265,727 
75-8 

394,166 
78.5 

1,772,665 383,075 4^6,240 238,847 
76.0 85.5 75.3 68.6 

62,74o 58,849 351,992 71,474 52,971 87,912 60,226 194,125 
49,165 20,362 94,505 30,67s 12,505 34,322 25,676 36,9U 
5,789 5,347 20,147 5,069 3,061 4,308 4,355 11,505 

12,496 10,857 40,094 10,877 7,143 9,162 8,935 19,514 
1,033 2,196 2,507 1,369 869 534 688 897 

223,896 650,592 203,027 127,902 205,274 132,034 438,009 
76.7 80.4 73.S 69.5 68.1 62.0 72.2 

434,006 31,851 145,192 41,751 43,04-2 18,078 15,495 57,677 15,495 9,900- 12,913 12,913 29,699 

FED3RAL RESERVE HOTS SIAIEMHT 

2,047,285 168,773 
451,117 36,209 

1,596,16s 132,564 
/ 

617 ,054/ 35,300 
l ,o4s,256/114,617 

518,66# 32,991 

513,554 152,456 231,851 118,724 153;74I 187,296 91,66s 56,324 83,636 
159,603 22,931 38,139 11,100 27,456 45,949 s , i o8 4,971 i4,6oo 

38,752 250,510 
6,598 75,453 

353,951 129,525 193,712 107,624 126,285 141,347 83,560 51,353 69,036 32,154 175,057 
n/ 

395,729 39,500 15,550 5,150 7,500 30,000 15,245 /l l ,825 
38,626 100,100 165,000 74,000 IO4,QOO 143,000 55,800/ 35,700 65,000 

125,503 19,867 59,737 43,046 42,469 48,899 22,64% 9.512 23.612 

16,255 45,000 
10,750 140,763 
13,480 76.907 

2,183,97^ 182,908 559,858 159,467 24o,287 122,196 154,869 221,899 93,694, 57,037 88,612 4o,4S5 262,670 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s and b i l l s 
Municipal warrants 

Total 
331,321 
251,591 
371,117 

151 

S 

Wi thin 15 days 
241,075 
107,130 
109,000 

MATURITY DISTRIBUTION OF BILIS AND SHORT TERM SECURITIES 

16 to 30 days 31 to 60 days 6l to 90 days ^ n t h s ° 
27,077 
77,280 

110 

30,673 
55,973 

~ l4 

19,838 
ll,l6o 
33,957 

3 

10,998 
48 

101,379 
24 

Over 6 months 
1,660 

126,781 
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