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CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending December 3, as reported by the Federal reserve banks, was
$1,093,000,000, an inerease of $71,000,000 compared with the preceding week and
a decrease of $509 000,000 compared with the corresponding week in 1929.

On December 3 total reserve bank credit amounted to $1,108,000,000, an in-
crease of $30,000,000 for the week. -This increase corresponds with increases of
$50,000,000 in money in circulation, $14,000,000 in member bank rescrve balances
and $7,000,000in unexpended eapital fimds, etc., and a decrease of $15,000,000
in Treasury currency, offset in part by an increase of $5,000,000 in monetary
gold stock,

Holdings of discounted bills increased $17,000,000 during the week, the
principal changes being increases of $9,000,000 at the Federal Reserve Bank of
New York, $5,000,000 at San Francisco and $3 000,000 each at Cleveland and
Atlonta, and a decrease of $4,000,000 at Hﬂchmond. The System's holdings of
bills bought in open market increased $43,000,000, of U, S. bonds $9,000,000 and
of Treasury certificates and bills $8,000,000, while holdings of Treasury notes
declined $11,000,000.

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the year ending December 3, 1930, were as follows:

Incrense or decrease
since

Dec. 3 Nov., 26 - Dec. 4
_1930 1930 159
(In millions of dollars)

Bills discounted 251 + 17 - 62
Bills bought 219 + 43 - 38
United States securities 602 + b + 247
Other reserve bank credit 36 + 14 - a
TOTAL RESERVE BANK CREDIT 1,108 + 80 - 433
Monetary gold stock 4 572 + b + 203
Treasury currency adjusted 1,772 - 15 - 9
Money in circulation 4,615 + 50 - 251
Member bank reserve balances 2,42h + 14 + 23
Unexpended cavital funds,nonmember deposits,etc,  U13 + 7 - 10
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RESOURCKS AND LTABILTTIES
OF THE TWELVE FEDERAIL gFSIFV.J BAYKS COMBINED v

(In thousands of dollars)

Dec. 3, 1930 Hov. 26,1930 Dec. 4,1929
RESOURCES
Gold with Federal reserve agents . . . . 1,538,506 1,592,505 1,642,065
Gold redemption fund with U, S. Treasury 35,833 35,085 76,287
Gold held exclusively agesinst F.R.notes 1,625,339 1,627,591 1,718,352
Gold settlement fund with F. R, Board . 486, 843 B4, THS 550, 717
Gold and gold certificates held by banks 895, 309 922,634 123,397
Total gold reserves . . . . . . 3,007,491 3,024,970 2,992,965
Reserves other than gold . . + . . . . 137,312 138,832 1k5,782
Total reserves . . . . . 3,144,803 3,163,802 3,138,748
Non-reserve Cash . v o o o v o o v + o & 61,565 61,210 79,883
Bills discounted:
Sec. by U.S.Government obligations . . 93,371 87,119 L2k, 932
Other bills discounted . . . . . . . o 157,556 146,433 __Lu7,378
Total bills discounted . . . . 250,927 233,852 872,310
Bills bought in open market . . . . . . 218,937 176,106 256,518
U. S. Government securities: _
BcndS e e @ . . . . . 3 . e ® 3 . . . 52"' ’ 863 )4’5 b 7)42 37 ? 955 "
Treasury NOLES o v « o o o s o o o o o 2h7,269 253,151 183,113
Certificates and billes . . o o & o . 300,060 291,741 133,776
Total U.S.Government securities 602,192 595,634 355,144
Other securities « « . v v o o o o « o & 6,358 6,343 18,698
Total bills and securities . 1,078,414 1,011,9%0 1,502,670
Due from foreign banks + « o « o o o . . 2,552 707 724
Uncollected items .+ v v v o & o o o o & 571,488 531,631 661,650
F. R. notes of other banks . , + . . + 15,250 14,067 28,268
Bank premises « + 4 v 4 4 4 4 4 0 4 o4 . 59, 704 59.702 59,171
All other resources . . . + o 4 4 . . . 19,851 24,388 11,928
TOTAL RESOURCES . . . . . 4,953,737 L,867,L4u7 5,483,042
LIABILITIES
F. R. notes in actual circulation . . . 1,450,898 1,421,868 1,938,470
Deposits:
Member bank - reserve account . . . . 2,l23,932 2,409,9 2,401,001
Government . « . .+ . 4 . o4 o4 4 0. . . 41,935 29,38 25,346
Forei@ bﬂ.nk ] . . . . . . . . . . : 6,]'52 5’377 5!77).‘.
Other den0Sits o v v v v v o v & o . 20, 243 13,723 20,562
Total deposits o « + « . . . 2,492, 267 2,463,113 2,452,683
Deferred availability items . . . . . - 5lk 819 516,493 623,94%
Capital paid in . .+ . v . . v . .+ o 170.591 - 170,468 168,388
S'llrplus . . . . L4 . . . . . . . . L] L[] 276593(3 276 ,936 2 L"!398
All other liabilities o « v o v 4 . 18,22 18,269 5,163
TOTAL LIABILITIES . . ., 4,953,737 4,867,447 5,483, 0u2
Ratio of total reserves to deposit and
F. R, note liabilities combined . . . 79.8% g1, 4% 71.5%
Contingent liability on bills purchased
for foreign correspondents . . . . , . 425,826 428,938 505,430
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 3, 1930
RESOURCES (In thousands of dollars) St. 68L3b

Tota]6. ])ioston New_YCér]g lPhi]f.a. igleve. 6Ri(]3.h'o .g.';]éa:égg C{I}i}cao.%g S%Lgiiés 1416511%191.5 Kzéz%sb(é%. lglé;s) SE%% F_(ga}n
Sold rosemption Fumd Wik B ey 36,833 Dl e 3 T on w2316 1ake 1.6 1 L0 1,017 6,073
GO%? g?lgoi:ZIuSively acelnst 1,625,339 151,500 369,861 12%,350‘183,585 62,836 115,213 17u,§2§ ;6,2?3 :1’31: gi,?;g f§,12; 232’32?
o e ortir. herd 1y Dass gggiggg S e w1 i eea e 1757 13515 WBlg 6,79 1.1 2ok

Total gold reserves 3,007,491 212,429 1,054,770 220,817 296,851 93,974 132,082 384,101 120,250 66,849 95,452 52,351 277,565

Reserves other than gold 137,312 10,695 35,415 8,269 9,164 6,781 9,026 18,151 10,016 4,262 7,43 8,020 10,050

Total reserves 3,140,803 223,124 1,090,185 229,086 306,015 100,755 141,108 402,252 130,266 71,111 102,915 60,371 287,615
Non-reserve cash 61,565 8,932 15,653 3,077 3,959 2,406 3,749 8,827 3,876 1,319 1,509 2,817 5,441
Bills di teds:
ISezurzgégan?S.Govt. obligations 93,371 7,001 22,u38  g,946 13,70& 8,166 722 9,084 5,208 764 3,617 1,389 6,272
Other bills discounted 157.556 6.975 24,527 12,203 1L,317 17,019 32,263 12,075 8,574 3,034 12,755 6,146 7,668
Potal bills discounted 250,927 14,036 46,955 21,1lg 34,021 25,185 32,985 2,159 13,782 3,798 16,372 7,535 13,9%0
Bills bought in open market 218,937 17,776 68,668 3,300 20,877 11,152 12,795 23,779 8,337 6,519 §,208 6,501 30,965
. S. Go ities:

U panayTent securitics 54,863 2,09 7,466 1,750 1,655 1,658 203 21,845 591 5,186 895 10,589 933
Treasury notes ’ 247,269 18,943 74,640 23,047 30,009 6,780 4,618 25,761 10,508 10,683 1§,ou2 g,084 22,154
Certificates and bills 300,060 2,276 110,264 28,733 27,758 9,110 2,966 35,749 3,052 10,568 16,705 11,215 17,36k

Total U.S.Govt. securities 602,192 47,315 192,370 53,530 59,420 17,848 7,787 83,353 14,151 H,U37 29,642 29,888 Lo, 451

Other securities ' 6,358 1,000 4,250 1,000 - - - - - 108 - - -

Total bills and securities 1,078,U14 80,127 312,253 78,979 114,318 54,185 53,567 128,291 36,270 36,862 54,222 LU3,084 &5,356

Due from foreign banks 2,652 142 1,407 186 192 g1 25 257 69 i 58 58 133

Uncollected items 571,488 64,432 154,081 53,173 53,762 Lk,350 16,389 65,464 23,463 11,853 31,293 20,596 32,632

F. R. notes of ‘other banks 15,250 ey 3,616 307 g9l 1,048 1,035 2,570 1,349 710 1,435 309 1,733

Bank premises 59,704 3,580 15,664 2,614 7,066 3,339 2,658 8,205 3,811 2,018 3,972 1,877 4,810

All other resources 19,861 513 6,710 29 1,2hn 976 4,067 702 2,379 435 . 634 583 1,322

TOTAL RESOURCES 4,953,737 381,097 1,599,569 367,721 487,Wu4 207,140 222,598 616,658 201,483 124,352 196,038 130,595 9,042
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER3, 1930
LIABILITIES (In thousands of dollars) St. 6813c
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran,
F.R.notes in actual circulation 1,450,898 130,568 271,472 124,816 189,992 78,182 125,065 1k1,040 84,373 k49,510 67,765 32,610 155,505
Deposits:

Menber bank - reserve account 2,423,932 147,721 1,013,238 145,511 191,967 63,842 59,435 346,472 71,224 51,690 84,702 59,073 189,057
Government deposits 41,935 4,082 11,042 ,9ub 3,468 3,519 3,711 1,810 2,27 g2l 678 3,422 2,088
Foreign bank . 6,152 411 2,426 538 555 233 200 Ul 200 128 167 167 383
Cther deposits 20,248 212 8,350 466 2,519 122 160 851 Loz 371 51 23 6,701
Total deposits 2,492,267 152,426 1,035,056 151,459 198,509 67,716 63,536 349,877 74,063 53,113 85,598 62,685 198,229
Deferred availability items 544,819 64,105 140,808 47,196 52,517 41,951 15,596 63,042 25,554 10,647 28,678 21,320 33,405
Capital paid in 170,591 11,874 66 233 16,789 15,913 5,780 5,354 20,154 5,251 3,060 4,314 4,353 11,516
Surplus . 276,93 21,751 80,001 26,965 29,141 12,496 10,857 k0,094 10,877 7,143 9,162 8,935 19,514
A1l other liabilities 18,226 373 5,999 96 1,372 1,015 2,190 2,451 1,365 879 521 692 873
. TOTAL LIABILITIES 4,953,737 381,097 1,599,569 367,721 487,Ull 207,140 222,598 616,658 201,483 124,352 196,038 130,595 419,042
Reservz ratio (per cent) 79.8 78.8 83.4 82.9 78.8 69.1 T4.8 81.9 g2.2  69.3 67.1 63.4  81.3

Contingent liability on bills pur-
chased for foreign correspondents 425,826 31,499 1lho,206 u1,289 k2,566 17,878 15,324 57,039 15,324 9,790 12,770 12,770 29,371

FEDERAL RESERVE NOTE STATEMENT
Federal reserve notes: '
 Issued to F.R.bank by F.R.Agent 1 87h 572 166,190 410,563 144,628 224,932 96,180 153, 223 183, u71 92,965 53,878 77,886 38,137 232,513
Heid by Federal reserve bank 423,674 35,622 139,091 19,812 34,500 17,998 28,164 L2,u31 8,592 1,368 10,121 5,527 77,008

In actual circulation 1,450,898 130,568 271,472 124,816 189,992 78,182 125,065 11,040 84,373 L9,510 67,765 32,610 155,505
Collateral held by agent as se-
curity for notes issued to bank:

~ Gold and gold certificates 512,250 32 277,010 39,500 15,550 5,150 7,100 30,000 11,445 11,895 -~ 14,300 65,000
Gold fund - F. R. Board 1,076,256 114,617 78,626 100,100 165,000 60,000 102,900 143,000 63,800 34,700 65,000 12,750 135,763
Fligible paper 7,749 29,203 5,449 18,613 47,328 34,378 W.032 10,330 20,525 £.915 23,398 12,936 42,154

Total collateral 1,996,255 179,210 k1,085 158,213 227,878 99,528 154,432 213,330 95,768 55,510 88,398 39,986 242,917
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
| Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% 2978 Y “0vér 6 months
Bills discounted 250,927 167,328 23,983 28,74 19,230 10, 701 - 9ko
Biils bought in open market 218,937 glt, 859 51,691 68,277 14,062 Lg -
Certificates and bills 300,060 72,755 - - 38,707 - 188,588
Municipal warrants 108 - - 74 10 24 -
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