STATEMENT FOR THE PRESS

Released for publication St. 57#9
Friday morning, Oct. 10; Federal Reserve Board,
not earlier. October 9, 1930.

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve bank credit outstanding dur-
ing the week ending October &, as reported by the Federal reserve banks, was
$1,041,000,000, an increase of $29,000,000 compared with the preceding week
and a decrease of $383,000,000 compared with the corresponding week in 1929,

On October 8 total reserve bank credit amounted to $1,012,000,000, an
increase of $2,000,000 for the week., This increase corresponds with an in-
crease of $1H,OO0,000 in member bank reserve balances, offset in part by a
decline of $5,000,000 in money in circulation and increases of $3,000,000 in
monetary gold stock and $3,000,000 in Treasury currency.

Holdings of discounted bills decreased $13,000,000 during the week, the
principal changes being declines of $3,000,000 each at the Federal Reserve
Banks of Boston and St. Louis and $2,000,000 each at Philadelphia, Atlanta
and Chicagos The System!s holdings of bills bought in open market increased
$18,000,000 and of Treasury certificates and bills $1,000,000, while holdings
of Treasury notes declined $1,000,000. |

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the year ending October &, 1930, were as follows:

Increase or decrease

since

Oct. & Oct. 1 Oct. 9

1930 1930 1929

(In millions of dollars)
Bills discounted 173 - 13 - 684
‘Bills bought 211 + 18 - l22
United Stntes securities 500 - 1 + URrg
Other reserve bank credit 23 - 2 - 2%
TOTAL RESERVE BANK CREDIT 1,012 + 2 - 373
Monetary gold stock 4,514 + 3% + 136
Treasury currency adjusted 1,784 + 3 + 3
Money in circulation 4 ug7 - H* - 301
Member bank reserve balances 2,408 + 14 + 69
Unexpended capital funds,nonmember deposits, etc. 416 - - 1

*October 1 figures revised.
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Released for publication Friday morning,‘October 10,1930; not earlier. St.6749a

RESOURCES AXTD LIABILITIES
OF THE TWELVE FSDERAL RESFRVE BANKS COMBINED

(In thousands of dollars)

Oct. 841930 Oct. 1,1930 Oct. 9, 1929

RESOURCES

Gold with Federal reserve agents . . . « 1,549,606 1,558,456 1,506,735
Gold redemption fund with U.S.Treasury . 34,868 34, o0k 61,994
Gold neld exclusively against F.R.notes 1,584, 4L 1,593,360 1,568,729
Gold settlement fund with F. R. Board . s4l g5L 545,660 g11,5h2
Gold and gold certificates held by banks 847,200 837,749 631,856
Total 20ld reserves . « « « o 2,976,528 2,976,769 3,012,227
Reserves other than gold « « « « « & o & 1lg,625 151,619 149, 4lg
Total reserves . . . « «» 3,126,153 3,128,388 3,161,575
NON-reserve Cash o « v « o o o s o o o o 65,757 66,469 66,856
Bills discounted:
Secured by U.S.Government obligations 55,011 63,555 383,34
OtheI‘ billS discwted . . . . [ o o . 118’155 122,361 )473)965
. Total bills discounted . . . 173,166 185,916 857,306
Bills bought in open market . . . . . « 211,023 193,108 333,151
U. S. Government securities:
Bonds o . . . . . . e e e e e e 33,253 38,306 37,650
Treasury N0tesS .« « v « o o « o o o o 289,755 291,429 75,538
Certificates and bills « ¢ o v o o @ 272,430 271,442 27,570
Total U.S. Government securities 600,439 601,177 140,758
Other SeCuTriti®sS o v o o o o o o o o o 5,272 6,772 14,755
Total bills and securities . .« . 990, 900 986,973 1,345,970
Due from foreign banks .+ « « « o « « » 702 701 808
Uncollected items « o v o o o o o o« o o 559,402 606,052 708,397
F. R. notes of other banks . . e 18,040 18,704 25,243
Bonk PremiSes v o v o v o o 0 o 0 0 . s 59,674 59 , 6Lk 58,935
A1l other resources . . . . . .. 12,475 12,046 9,865
TOTAL RESOURCES . . o + « 4,833,103 4,878,977 5,377,749
LIABILITIES
F. R. notes in actual circulation . . . 1,365,398 1,376,351 1,850,300
Deposits:
Merber bank - reserve account . . . . 2,407,758 2,394,315 2,338,979
Government « + o 4 4 4 ¢ ¢+ 0 o . e 33,233 37,372 22,711
Foreigl ba'n-k e e s o e s o e e s » [ 6)696 b$251 7,775
Other deposits o v v o o v o o o & & 18,425 18,746 17,943
Tota.l de'OOSitS . . LI L] 21)4'66’112 2!)456’685 2’387’)-!-08
Deferred availability items . . . . » 538,588 583,251 670,376
Copital Paid il o v v v ¢ o o o « & & 170,555 170,647 166,934
SU.I’PluS » - . . . e o . e [ [ [ L) [ 276,936 . 276,936 25’4’398
A1l other liabilities & o o & v v + 4 & 15,514 15,107 38,333
TOTAL LIABILITIES . . . . . 4,833,103 4,878,977 5,377,749
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . 81.6% 81.6% T4l
Contingent liability on bills purchased .
for foreign correspondents ., . . . . 435,194 431,41 456,505
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER &, 1930
RESOURCES (In thousands of dollars) St. 6749b
Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Federal reserve agents 1,549,606 154,917 305,636 140,000 190,550 63,000 116,000 174,000 56,145 Uug,545 70,000 26,050 204,763
Gold redemption fund with U.S.Treasury 34,368 7H 14,5 2,06 1,655 1,75 2,098 1,229 1,661 g37 1,hboh 1,128 6,109
Gold held exclusively against ‘
F. R. notes 1,584,474 155,658 320,051 142,026 192,205 64,475 118,098 175,229 57,806 49,382 71,494 27,178 210,872

Gold settlement fund with F.R.Board 544,854 24,3Mh  1lg L73 145,657 63,637 18,899 10,056 95,530 25,185 16,092 29,639 14,102 53,1k0
Gold and zold certif. held by banmks 847,200 31,034 517,489 29,555 58,753 9,518 7,155 137,204 8,198 5,161 7,173 10,392 25,368

Total gold reserves 2,976,528 211,036 986,013 217,238 314,595 92,892 135,309 408,063 91,189 70,635 108,306 51,672 289,580
Reserves other than zold 1ho.625 15,972 37,205 8,509 7,057 7,828 12,655 22,193 9,621 k4,290 5,888 6,837 11,520
Toinl reserves 3,126,153 227,008 1,023,218 225,747 321,652 100,720 147,964 430,256 100,810 74,925 11k4,194 58,559 301,100
Non-reserve ¢agh 65,757 6,407 17,772 4,476  L,604 3,563 4,653 9,669 4,010 1,4 1,874 2,814 4,501
Bills discounted:
Secured by U.S.Covt. obligations 55,011 5,10 10,017 7,979 12,207 3,248 go6 7,581 2,633 s4b 2,173 1,177 1,58
Other bills discounted 118,155 H.“l 15,632 7,302 &,879 1l,49g 23,397 7,515 13,200 3,397 7,041 9,135 3,739
Total bills discounted 173,166 9,519 25,649 15,281 21,086 17,747 24,203 15,096 15,834 3,941 9,214 10,316 5,280
Bills bought in open market 211,023 22,843 83,841 10% 17,313 9,058 10,215 17,765 7,547 6,263 8,729 7,64 19,699
U. S, Government securities:
Bonds 38,253 756 2,187 640 237 1,176 43 20,017 523 4,747 Y2 7,842 43
Treasury notes 289,756 23,239 78,882 26,424 34,358 8,086 7,708 31,400 15,926 12,110 14,679 12,002 24,642
Certificates and bills 272,430 22,180 105,171 25,188 23,260 7,721 4,975 29,861 7,450 8,900 14,015 9,385 14,324
Total U.S. Govt. securities 600,439 u6,175 186,240 52,252 57,855 16,983 12,76 81,278 23,899 26,057 28,736 2,229 39,009
Other securities 6,272 1,000 4,250 1,000 - - - - - 22 - - -
Total bills and securities 990,900 79,537 299,980 68,637 96,254 u3,788 L7,14k 114,139 U7,280 36,283 46,679 47,191 63,988
Due from foreigan banks 702 52 231 68 70 30 25 Zu 25 16 21 2l lg
Uncollected items 559,402 57,102 145,k 52,l18 53,557 42,635 16,568 65,59 27,030 12,M18 32,258 20,454 33,967
F, R. notes of other banks 15,050 268 L,o3% " er5 1,177 1,237 1,252 2,659 1,376 1,137 1,535 328 2,760
Bank premises 59,674 3,580 15,664 2,614 7,060 3,270 2,665 8,295 3,811 2,018 3,972 1,876 L,k
All other resources 12,475 150 4,736 217 1,1%0 509 2,924 ik 297 487 339 h92 360
TOTAL RESOURCES | 4,833,103 374,104 1,511,083 354,452 4&5,504 195,752 223,195 631,405 184,639 128,698 200,852 131,835 1,574
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LIABILITIES

F.R.notes in actual circulation
Devosits:
Member bank - reserve account
Government deposits
Foreign bank
Other deposits
Total deposits
Deferred availability items
Capital paid in
Surplus
All other liabilities
TOTAL LIABILITIES
Reserve ratio (per cent)

Contingent 1iability on bills pur-
chased for foreign correspondents

Teleral reserve notes:
Issued to F.R.bank by F
Held b Federal reserve

In actual circulation

Collateral held by agent

bank

as se-

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER ‘8, 1930
(In thousands of dollars)

St. 6749¢

curity for notes issued to bank:

Gold and gold certificates
Gold fund - F. R. Board
Eligible paper

Total collateral

| Bills discounted
Bills bought in open market
Certificates and bills
Municipal warrants
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Total Boston ¥ew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
1,365,398 133,134 207,237 118,220 186,061 66,028 124,572 154,183 63,085 51,806 67,989 35,499 157,583
2,407,758 142,391 1,001,692 141,017 196,530 63,509 60,784 345,082 73,371 52,588 87,064 58,843 178,88

33,233 2,534 3,676 2,135 3,167 5,930 2,690 5,729 1,260 874 1,396 2,640 1,202 |
6,?96 388 3,179 508 524 220 189 702 189 121 157 157 362
18,425 4o 6,752 324 1,463 125 120 490 201 166 396 45 8,293
2,466,112 151,353 1,015,309 143,98l 201,684 59,784 63,783 352,003 75,021 53,749 89,013 61,685 188,74
538,588 55,962 136,784 ug ;031 51,15 140,879 16,467 62,798 29,0M4 12,051 30,190 20,628 34,309
170,555 11,881 66,25b 0,790 15,950 5,804 5,365 20,164 5,244 3,053 L,327 L3566 11,350
270,936 21,751 &0,001 ,905 29,111 12,496 10,857 Mo ogu 10,877 7,143 9,162 8,935 19, 51&
15,514 23 5,496 56 1,223 761 2,151 2,163 1 367 896 181 132 65
4,833,103 374,104 1,511,083 354,452 45,504 195,752 223,195 631,405 184,639 128,698 200,862 131,835 411,574
81.6 79.8 83.7 6.1 83.0 4.2 78,6 85.0  73.0 71.0 72.7 60.3 86.9
435,194 31,91 1b5,568 U1,868 43,163 18,129 15,539 57,839 15,539 9,927 12,949 12,949 29,783
FEDFRAI RESERVE NOTE STATEMEIT
F.R.agent 1,796,482 176,456 360,909 133,80k 222,743 85,823 150,127 181,138 78,008 57,258 79,477 u41,985 222,664
431,084 U3,322 153,672 21,674 36,682 10,795 25,555 26,955 14,922 5,452 11,488 6,28% 65,081
1,365,398 133,134 207,237 118,220 186,061 66,028 124,572 154,183 63,086 51,806 67,989 35,499 157,583
49,550 35,300 277,010 39,900 15,550 5,000 7,100 - 8,545 11,845 - 14,300 ,000
1,100, 056 119,617 28,626 100,100 175,000 58,000 108,900 174,000 u7 600 36,goo 70,000 11:350 125 , 763
352,117 32,0283 81,188 1L.732 37,234 6,751 . 277 32,696 23,260 9,618 17,82% 17,%7& 23 876
1,902,023 187,200 386,82l 154,732 227,784 89,751 150,277 206,596 79,405 58,163 &7,828 43,724 229,639
MATURITY DISTRIBUTION OF BILLS AN¥D SHORT TERM SECURITIES
Total Within 15 days 16 to 30 days 31 to 60 days * 61 to 90 days % 3208 Y ver 6 months
173,166 101,788 22,880 27,566 16,730 3,943 259
211,023 125,273 29,878 46,679 9,084 109 -
272,&2@ - 25,21k 83,320 - 163,896






