STATEMENT FOR THE PRISS

Released for publication , St. 6705
Friday morning, August 29; Federal Reserve Board
’ not earlier, August 28, 1930

CONDITION OF FEDERAL RESERVE EAWKS

Daily average volume of Federal reserve credit outstanding during the
week ending August 27, as reported by the Federal reserve banks, was $983,000,000,
a decrease of $21,000,000 compared with the preceding week and of $363,000,000
compared with the corresponding week of 1929,

On August 27 total reserve bank credit amounted to $984,000,000, a decrease
; of $2,000,000 for the week, This decrease corresponds with increases of
$11,000,000 in monetary gold stock and $2,000,000 in Treasury currency offset
in part by an increase of $6,000,000 in money in circulation and of $5,000,000
in member bank reserve balances,

Holdings of discounted bills decreased $3,000,000 during the week, the
principal changes being decreases of $3,000,000 at the Federal Reserve Bank of
Richmond and $2,000,000 at St. Louis and an increase of $2,000,000 at Boston,
The System's holdings of bills bought in open market increased $4,000,000 and
of Treasury certificates and bills $2,000,000, while holdings of Treasury notes
declined $3,000,000,

Changes in the amount of reserve bank credit outstanding and in related
items during the week and the year ending August 27, 1930, were as follows:

Increase or decrease

since
Aug, 27 Aug, 20 Auvg, 28
19730 1930 1929

Bills discounted 193 -3 - 781
Bills bought 163 + U + 6
United States securities 602 - + Usy
Other reserve bank credit 25 - 4 - 16
TOTAL RESERVE BANK CREDIT 984 - 2 - 333
Monetary gold stock 4, 504 + 11 + 1ls
Treasury currency adjusted 1,790 + 2 + 3
Money in circulation 4, 4hg + 6 - 300
Member bank reserve balances 2,419 + 5 + 113
Unexpended capital funds,nonmember deposits,etc, U411 - + 2
w.
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Released for publication:Friday moraning, August129,1930; not earlier. St. 6705a

: RESOURCES AND LIABILITIES
OF THE TWELVE FEDTRAL RISERVE BANKS COMBINED

(In thousands of dollars)

Aug, 27,1930 Aug. 20,193%0 Auz. 28,1929
RESOURCES
Gold with Federal reserve agents . . . . 1,575,256 1,537,714 1,565,163

Gold redemption fund with U.S. Treasury — 35,99 35,819 67,23
Gold held exclusively against F.R.notes 1,611,175 1,573,533 1,632,376
Gold settlement fund with F. R. Board . 568, 304 558,821 719,608
Gold and gold certificates held by banks 776,453 *807,065 610,115
| Total zold reserves 2,955,932 *2,939,1419 2,962,099
- Reserves other than gold o « v o & « o « 163,721 *167,638 186,939
| Total reserves . . . . . 3,119,653 3,107,057 3,149,038
Non-reserve Cash « v v « o o o o o + o o 70,310 67,042 63,2ug
Bills discounted:
Secured by U.S.Government obligations 62,197 63,876 469,396
Other bills discounted o o « o .+ .+ o . 131,078 132,303 504, 231
Total bills discounted . . . 193,275 196,179 973,627
Bills bought in open market . . . . . . 163,274 158,922 156,514
U. S. Government securities:
Bonds o v 4 v v e e e e e e e e e e 75,827 . 75,682 42,678
Treasury notes . e e e e e e e . 302,045 304,678 91,073
Certificates and bills . . . . . . . 224,01 221,580 11,570
Total U.S.Government securities 601,913 601,940 145,321
Other SeCUrities « v o v o v o o o o o 8,572 7,922 16,100
Total bills and securities . . . 967,034 964,963 1,291,562
Due from foreign banks .+ o o o o o o . 702 702 724
Uncollected items « « o o 4 o & o o o o 505,962 548, Lok 615,826
F. R, notes of other banks . . . . . . 19,250 18,527 32,669
Bank premises . . . . . . . e e e e e 59,609 59,606 58,860
All other resources .« v « & o « o o o o 16,733 16,548 10,569

TOTAL RESOURCES . . . . . . 4,759,243 4,782,849 5,222,496

LIABILITIES

F, R. notes in actual circulation . . 1,337,248 1,323,708 1,829,372
Deposits:
Member bank - reserve account . . . . 2,418,875 2,413,559 2,305,598
Government o« « « ¢ 4 4 4 . 4 04 o . . 25,988 30,093 17,400
Foreign bank . . . . . . . . e 5,549 5,563 5,130
Other deposits . v « o o o o o o . . 19,657 19,852 19,380
Total deposits . . . . 2,470,069 2,469,067 2,347,508
Deferred availability items . . . . . 489,781 528,326 591 537
Capital Paid i & v o 4 o o & o o o & 169, 765 169,783
Surplus o o v 4 4 4 . 0. . . e e ee s 276 ah 276,936 25u 333
All other lisbilities . . . . . . . . . L 15,029 32,941

TOTAL LIABILITIES . .. . . 4,759,243 4, 782,849 5,222,495

Ratio of total reserves to deposit and
F. R. note liabilities combined . . . 81.9% 81.9% 75. 4%

Contingent liability on bills purchased
for forelgn correspondents . . . ., . 471,522 478,315 447,977

*Revised figures,
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RESOURCES AND LIABILITIES OF THE FEDERAI, RESERVE BAWKS ON AUGUST 27, ‘_ 1930
(In thousands of dollars)

St. 6705b

Total Boston New York Phila., Cleve., Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
1,575,056 164,917 305,636 140,000 200,550 57,000 98,200 189,000 65,045 43,84 75,000 21,300 214,763
35,919 g7o  1k,588 2,245 1,861 - 1,471 2,147 1,329 1,713 g56 1,521 1,147 6,171
1,611,175 165,787 320,224 1k42,245 202,411 58,471 100,347 190,329 66,758 Wi, 701 76,521 22,447 220,934
568,304 12,805 182,371 45,084 70,579 10,685 6,690 127,135 16,887 12,152 24,452 14,882 U4k, 582
776,453 28,281 473,634 31,110 55,686 9,509 6,008 113.363 10,284 5,095 7,651 9,962 25,870
2,955,932 206,873 976,229 218,439 328,676 78,665 113,045 430,827 93,929 61,948 108,624 U7,291 291,386
163,721 13,087 43,291 9,060 7,151 9,745 1,687 23,555 12,834 4,759 6,055 6,398 13,099
3,119,653 219,960 1,019,520 227,499 335,827 88,410 127,732 45k, 382 106,763 66,707 114,679 53,689 304,185
70,310 6,28 19,751 3,751 3,825 4,169 5,062 10,702 4,383 1,7\ 2,192 3,304 4,882
62,197 8,244  14,u51 9,022 8,821 Y4, 259 g16 7,396 2,710 505 1,634 2,195 2,1uk
131,078 6,640 16,764 7,646 6,250 16,369 28,742 8,526 11,696 3,833 1,166 12,072 5,374
193,275 14,884 31,25 16,668 15,071 20,628 29,558 15,922 1l,406 4,33 8,800 14,267 7,518
163,274 16,920  Lk,543 103 15,544 9,535 9,601 17,650 &,320 6,956 10,073 6,73% 17,294
75,827 3,863 15,445 3,346 3,658 2,495 1,068 24,531 1,761 6,118 1,494 9,498 2,550
302,045 20,280 108,831 4,355 31,771 7,722 7,701 28,056 15,810 11,256 13,826 10,9 21,497
2diloll 22,034 63,470 24,551 22,427 6,766 3,966 o5 5h  b.328 8,789 13,46 8,791 1M4,962
501,913 16,177 187,74 52,252 57,856 16,983 12,735 #&1,128 23,899 26,163 28,736 29,229 39,009
g,572 1,000 6,550 1,000 -~ - - - - 22 - - -
967,034 78,982 270,054 70,023 88,471 7,146 51,894 114,700 146,625 37,479 47,609 50,230 63,821
702 52 228 69 71 30 25 5 25} 16 2 21 g
505,962 56,311 135,686 UL, 18 51,560 39,316 13,768 62,329 22,272 9,720 27,410 20,087 23,065
19,240 227 5,122 39 1,396 1,408 1,094 1,922 1,52 923 2,240 430 2,561
59,609 3,580 15,66 2,61 7,060 3,24 2,659 8,29 3,811 2,018 3,972 1,876 4,846
16,733 93 8,936 241 1,093 528 3,109 69 442 47 230 51k 306

4,759,243 365,453 1,474,968 349,004 4e9,303 184,221 205,343 653,139 185,842 119,151 198,65

3 130,151 Lok,015



©  RESOURCES AND LIABILITIES OF THE FEDERAT RESERVE BAVKS- ON AUGUST 27, 1930 -~ —

LIABILITIES " (In thousands of dollars) St. 6705¢
i : Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn,. Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,337,248 132,770 170,717 124,158 190,845 62,535 112,20 169,862 65,674 k8,552 68,566 33,336 158,023
Deposits:
Memxl)er bank - reserve account 2,418,875 142,582 1,012,678 138,570 199,319 60,963 58,863 355,798 76,781 Uus,112 87,113 58,470 179,626
Government 2,988 1,017 3,286 1,l54% 1,735 3,433 1,937 L e 1,323 1,822 1,512 2,182 1,871
Foreign bank | 5, 21@ 4o2 1,907 526 543 228 19 ggg 195 125 163 163 37
Other deposits 19,657 22 1,822 Wy 1,527 T4 58 230 163 1,190 2 1,31
Total deposits 2,470,069 144,023 1,025,693 140,594 203,124 64,698 61,579 361,547 78,529 50,222 89,978 60,836 189,246
Deferred availability items 489,781 55,001 127,738 40,020 149,023 37,930 13,194 59,352 24,101 9,318 26,424 21,964 25,716
Capital paid in 169,765 11,806 65,579 16,783 15,956 5,798 5,366 20,120 5,264 3,061 4,316 4,358 11,358
Surplus 216,93 2,751 80,001 ze,zgz 29,14 12.426 10.857 40,094 10,877 7,143 9,162 8,935 19,51k
411 other liabilities 15, 102 5,240 1,2k 764 2,137 2,164 1,397 855 207 122 158
TOTAL LIABILITIES 4,759,243 365,453 1,474,955 349,004 489,303 184,221 205,343 653,139 185,842 119,151 198,653 130,151 Lol,015
Reserve ratio (per cent) 81.9 79.5 85.2 85.9 85.2  69.5 73.5  85.5 74.0  67.5 72.3 57.0 87.7

Contingent liability on bills pur-
chased for foreign correspondents 471,522 35,395 150,573 46,397 47,831 20,089 17,219 64,004 17,219 11,001 14,350 14,350 33,004

FEDERAL RESERVE NOTE STATEMENT
Federal reserve notes:
Issued to F.R.bank by F.R.agent 1,73%,772 171,708 292.5&7 147,079 223,487 80,776 137,011 199,016 81,283 53,924 80,176 Lo,kg1 226,242
Held by Federal reserve bank 399,524 38.938 124,860 22,921 32,642 18,241 24,801 29,154 15,609 5,372 11,612 7,155 68,219

- +In-metual eirculation 1,337,248 132,770 170,717 124,158 190,845 62,535 112,210 169,862 65,674 u48,552 6¢,566 33,336 158,023
Collateral held by agent as se- '
curity for notes issued to bank:

Gold and gold certificates 449,950 35,300 277,016 39,900 15,550 5,000 7,100 =~ g,94% 11,845 - 14,300 35,000
Gold fund - F. R. Board 1,125,306 129,61 28,626 100,100 185,000 52,000 91,100 189,000 56,100 32,000 75,000 7,000 17 ,763
Eligible paper 335,20 31,7 59.377 15.043 28,945 29,163 39,063 33,Mol 22,635 11,24 18,812 20,842 24,693
Total collateral 1,910,497 196,643 365,013 155,043 229,495 86,L463 137,263 222,401 87,680 55,086 93,812 L2,1k2 239,456
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 92 ﬁih? Over 6 months
Bills discounted 193,275 107,399 16,853 39,215 23,271 6,397 140
Bills bought in open market 163,274 53,960 33,575 n,62 4,097 a -
Certificates and bills 224,041 - 41,167 - 17,214 85,571 80,089
ig}iﬁ"z"é’}rocrir?m Egarrants 22 - - - - 22 -
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