STATEMENT FOR TH" PRESS

Released for publication st, 6657
Friday morning, July 18; Federal Reserve Board
not earlier July 17, 1930

CONDITION OF FEDERAL RESERVE ZANKS

Te daily average volume of Federal reserve bank-credit outstanding during
the week ending July 16, as reported by the Federsl reserve banks was
$1,014,000,000, a decrease of $61,000,000 comared with the preceding week and
of $399,000,000 compared with the corresponding week of 1929,

On July 16 total reserve bank credit outstanding amounted to $1, 000, 000, 000
a decrease of $12,000,000 for the week, This decrease corresponds with a de-
crease of $41,000,000 in the amount of money in circulation and increases of
$15,000,000 in Treasury currency and $4,000,000 in monetary gold stock, offset
in part by increases of $43,000,000 in member bark reserve balances and
$14,000,000 in unexpended capital funds, etc.

Holdings of discounted bills decreased $29,000,000 during the week, the
principal decreases being $16,000,000 at New York, $6,000,000 at Cleveland, and
$4,000,000 at Boston, The System's holdings of bills bought in open market in-
creased $20,000,000 and of Treasury notes $10,000,000 while holdings of U, S,
bonds declined $4,000,000 and of Treasury certificates and bills $19,000,000,

Changes in the amount of reserve bank credit outstanding and in related
items during the weeck and the year ending July 16, 1930, were as follows:

Increase or decrease

since
July 16 July 9 July 17
1930 1930 1929
(In millions of dollars)
Bills discounted 207 - 29 - 877
Eills bought 169 + 20 + 101
United States securities 577 - - 14 + 4ok
Other reserve bank credit L7 + 11 - 20
TOTAL RESERVZ BANK CREDIT ) 1,000 - 12 - 37
Monetary gold stock 4,540 + 4 + 200
Treasury currency adjusted 1,796 + 15 - 1
Money in circulation L Ly - - 302
Member bank reserve balances 2,460 + U3 + 108
Unexpended capital funds, nonmember denosits, etc, Log + U + 21
W.
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Released for publication Friday morning, July 18, 1930; not earlier St,6657a

RESOURCES AND LIABILITIES
OF TE TWELVE FEDEZRAL REISERVE BANKS COMBINED

(In thousandssof dollars)

July 16,1930 July 9, 1930 July 17,1929

RESOURCES

Gold with Federal reserve agents , . .« . 1,572,914 1,597, 514 1,494, 374
Gold redemption fund with U,S,Treasury . , 36, 714 36,675 __ 19,607
Gold held exclusively agminst F,R.notes. 1,609,628 1,634,189 1,573,981
Gold settlement fund with F, R, Board , ., 583,052 569,123 610,822
Gold and gold certificates held by banks . 838,065 814, 819 745,073
Total gold reserves . . . .. .. . 3,030,745 3,018,131 2,929, 876
Reserves other than gold , ., . . . . . . . 166,490 159,635 167, 800
Total reserves . . .. ... . 3,6197,235 3,177,766 3,097,676
Non-reserve cash , . . . ., . .. .. . 68, 547 67,962 19,275
Bills discounted: 3
Sec. by U.S. Government obligations . ., 70,657 90, 952 611, 162
Other bills discounted ., , . . .. . .. 136,473 145, 363 472,538
» Total bills discounted , , . . . . . 207,030 236,315 1,083,700
Bills bought in open market . . . . . . . 168,667 148,945 67,638
U. S. Government securities:
- e e L2, 900 46,708 42,669
. Treasury motes . , .. ... .. .. 243,6% 233, 534 97,181
- Certificates and bills . ... ..., 290,522 310, 338 13,265
Total U. S, Government securities . . 577,118 590, 580 153,115
Other securities , . . . .. . . c e e 7,301 7,301 10,255
: Total bills and securities . ., . 960,116 983,141 1, 314, 708
Due from foreign banks . . , . . .. . . 705 704 729
Uncollected items . . , . . . . . . .. . 670, 370 g6, 535 797,832
F. R, notes of other banks ., . . . 22,169 20,017 24, 294
Bank premises . . . . . . . .. . .. . . 59, 561 59, 561 58,614
All other resources . . .., . . . . . . . 12, 596 12,257 7,846
TOTAL RESOURCES . . . . . . . . 4,991,299 4,917,943 5,380,974
LIABILITIES
F. R. notes in actual circulation . . , . 1,382,349 1,406, 600 1,801,225
Deposits: :
Member bYank - reserve account . ., . . . 2,460,457 2,417, 206 2,352,081
Government ., , . . . . . e e e 16,629 30,105 . 12,567
Foretgn bank ., ., . ., .. ... ... 6,247 5,666 8,138
Other deposits , . ., . .. . . ... . 32,924 28,0136 21,198
Total deposits ., . . . ... . . 2,516,257 2,481,113 2,393,98k
Deferred availability items . .. . . . 631,3&3 568, §42 742,129
Capital paid in , , . . . . . . e e 169, 4g 169, 554 161,547
Surplus o . .. 4 e e e e e e . .., . 276,936 276,936 254, 398
All other ligbilities . . . , . . . .. . 14,728 15, 198 27,691
TOTAL LIABILITIES . . . ... 14,991,299  L4,917,9u3 5,380,974
Ratio of total reserves to acposit and
F. R. note liabilities combined , , , . 82,08 81.7% 73.8%
Contingent liability on bills purchased
for foreign correspondents , . . . . . 478,082 477,930 hli2, 526
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‘ .+ RESOURGES -AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 16, 1930 St.6b570
RESOUR CES (In thousands of dollars)

Totsl Boston New York FPhila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,

b5 47,845 75,000 26,80C 219,763
. b 1,572,914 164,917 258,594 140,000 195,550 65,000 103,400 209,000 67,045 &7,
T o Funa with 0.8, Treasury 36,714  'qs3 4,503 2Mig 2,030 1,559 2,260 1,478 1,771 891 1,564 885 6,2

Go;fi;;iiggzzzluSivel agalnst 1,609,628 165,900 273,397 142,448 197,580 66,339 105,669 210,478 68,816 Lg,736 76,564 27,685 226,016

64+ 14,234 25,938 10,949 33,253
t fund with F. R. Board 583,052 29,191 200,828 u48,647 68,851 12,240 6,098 113,659 19,1 ,
gﬁii Zﬁﬁtiﬁfﬁéceriif.“ie§d by ban;s 38,065 33,600 510,80 31,740 56,117 9,860 7,494 123,672 11,204 6,124 10,247 9,579 27,628

Total gold reserves 3,030, T45 228,691 985,025 222,835 322,548 88,439 119,261 W47,809 99,184 69,09+ 112,749 148,213 286,827
Reserves other than gold 166,490 12,842  L49,683 8,043 8,938 §,311 15,947 20,396 12,997 4,360 5,992 7,933 11,348
Total reserves 3,197,235 241,233 1,034,708 230,878 331,486 96,750 135,208 468,205 112,181 73,454 118,741 56,136 298,§M5
Non-reserve cash 68,547 5,873 16,037 3,504 5,347 L*.2377 5,572 9,747 4,589 1,763 2,087 3,941 5,850
. . 3
d:
Bl§i§u§2§?§§pﬁfs.eovt. obligations 70.63} L, olh 15,793 11,767 15,010 2,6%5 938 9,48 3,652 562 2,23“ 1.232 E.gaé
~ Other bills discounted 136,473 b 7,372 15,652 11,817 9,096 15,1@93/29,208 8,995 12,79+ 3,5% 7,651 9,77 5y
i Total bills discounted 207,030 11,416 31,445 23,584 24,106 18,305 30,146 18,475 16,406 u,l;s 10,085 11,007 7,931
' Bills bought in open market 168,667 19,266 51,483 926 14,015 &,108 9,492 23,317 6,998 g,056 5,902 5,290 15,81
U. S. Government securities: N g, 313 4o
42,900 1,296 2,681 1,052 765 1,313 528 20,681 6 , 798 357 ,
ﬁiiiiurv notes ‘ 2&3,296 16,418 79,465 21,061 27,584 6,18 6,658 22,630 1,347 9,691 1%,209 12’2{% 18,725
Certificates and bills 290,522 26,546 98,517 28,089 26,993 8,099 U,76k 4,471 7,642 10,592 16,670 , 7.5
Total U, S, Govt, securities 577,118 L4, 260 180,663 50,202 55,342 15,594 11,9% 77,782 22,643 25,081 28,736 28,170 36,695
Other securities 7,301 1,000 5250 1,000 - - - - - 51 - u-u - ;%‘
Total bills and securitics 960,116 75,942 268,841 75,712 93,463 L42,007 51,588 119,574 U6,047 37,302 MN,?Z? L, 21 0, ny
f foreign bank 705 2 231 69 71 30 25 95 25 Rt 21
3§201§Z§te3rit§;s ° 670,370 70,497 185,995 56,037 68,697 Uu47,744+ 18,091 85,669 29,028 12,623 39.150 22,&51 32.;23
F. R. notes of other banks 22,169 267 7,040 43 1,654 1,519 972 2,257 1,785 1,235 1,900 N 892 R
Bank promises 59,%1 3,580 15,664 2,614 7,059 3,20F 2,658 8295 3,811 2018 3972 LER O
All other resources 12, 596 gl 5, 094 202 1,056 531 3,275 683 175 82 2 328

TOTAL REZSOURCES 4,991,299 397,528 1,533,610 369,439 508,833 196,022 217,389 69k, 525 197, 641 128,897 210,924 130,043 L06, 418
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RESOURCES AND LIABILITIES OF “HE FEDERAL RESERVE BANKS OF JULY 16, 1930 s St,6657c
LILBILITIES (In thousands of dollars)
Total 3Boston Now York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran,
F.R.notes in actual circulation 1,382,349 146,500 160,639 125,675 189,029 63, 831 119,000 191,910 70,923 53,269 69,578 31,534 160,371

Deposits:
Member bank ~ reserve account 2,460,457 149, 208 1,026,525 147,723 204,020 64,824 60,710 354,470 77,323 51,659 90,094 60,622 173,279

Government 16, 629 %62 3,717 L72 899 3,304 1,462 1,966 819 861 930 558 1,079
Foreign bank 6,247 451 2,154 592 610 256 220 817 220 140 183 183 ho1
Other deposits 32,924 61 21,190 47 1,938 66 173 1,143 351 177 88 27 7,663
Total deposits 2,516,257 150,282 1,053,586 1Lg, 834 207,467 68,450 62,565 358,396 78,713 52,837 91,295 61,390 182,442
Deferrad availability items 631,545 67,02 169,308 50,701 66,178 L4b,609 17,460 81,901 30,489 11,724 36,353 23,169 32,611
Capital paid in 159,’4@4 119829 65: 183 169 780 159 881 5’ 8)4'3 5’396 20: 188 5: 279 3’066 u’» 3)4'7 hs 3)49 11a3ll'
Surplus 276s 936 21: 751 809 001 26’ 965 299 1)""1 12: )"'96 100 857 )'l'oy 09)4 loy 877 79 1)4’3 9:‘ 162 89 935 19, 51
All other liabilities 14,728 34 4,893 Lath 1,137 793 2,111 2,036 1,360 858 189 666 167
TOTAL LIABILITIES 4,991,299 397,528 1,533,610 369,439 508,833 196,022 217,389 69%4, 525 197,641 128,897 210, 924 130,043 Lo6, 448
Reserve ratio (per cent) 82.0 81,3 &5, 2 84,1 83,6 73.1 4.5 85.1 75.0 69,2 73.8 60.4 87.0

Contingent liability on bills pur-
chased for foreign correspondents U478,082 35,547 155,755 U6, 596 48,037 20,176 17,293 64,369 17,293 11,049 1k 411 14,411 33,145
FEDERAL RESERVE NOTE STATEMENT
Fedcral reserve notes: ’
Issued to F.R.bank by F.R,agent 1,742,958 179,796 25,397 150,284 224, 590 8L, 547 142,922 220,115 84, Lk6 57,797 81,536 40,037 231,491
Held by Federal reserve bank 360,609 33,206 gl, 756 24,609 35,561 20,716 23,922 28,205 13,523 U4 528 11,958 8 503 71,120

In actual circulation 1,382,349 146,590 160,639 125,675 189,029 63,831 119,000 191,910 70,923 53,269 69,578 31,534 160,371
Collateral held by agent as se-
curity for notes issucd to bank:

Gold and gold certificates 402,908 35,300 229,968 39,900 15,550 5,000 7,100 - g, 945 11,845 - 14,300 35,000
Gold fund - P, R. Board 1,170,006 129,617 23,626 100,100 180,000 60,000 96, 300 209,000 58,100 36,000 75,000 12,500 18%,763
Eligible paper 341,543 30,603  55,L63 23,016 33,900 26,166 39,561 41,627 23,335 12,097 15,928 16,224 23,623
Total collateral 1,914,457 195,520 314,057 163,016 229,450 91,166 k2,961 250, 627 90,380 59,942 90,928 U43,024 243,386
MATURITY DISTRIBUTION OF BILLS AND SHORT TERY SECURITIES
X 91 days to
Total - Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 207,030 111,99 20, 542 29,521 26,343 18,510 118
Bills bought in open market 168,667 86,909 40,109 23,831 15,590 2,228 -
Certificates and bills 290, 522 - - ug, 027 117,402 76,265 4g, 808
inicipal warrants 51 - 51 - - - -
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