STATEMENT FOR THE PRESS

Released for publication St. 6528
Friday morning, Mar. 21; ‘ TFederal Reserve Board
not earlier. . March 20, 1930.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
March 19, made public by the Federal Reserve Board, shows decreases for the
week of $60,700,000 in holdings of discounted bills and $71,500,000 in bills
bought in open market, and an increase of $47,300,000 in U. S. Government se-
curities of which $29,000,000 represents temporary certificates issued by the
Treasury to the New York bank pending the collection of the quarterly tax pay-
ments. Member bank reserve deposits decreased $63,400,000, and Federal reserve
note circulation $25,300,000. Total bills and securities were $88,200,000 be-
low the amount. reported a week ago.

All Federal reserve banks except Minneapolis report reductions in hold-
ings of discounted bills, the principal declines being $1M,200,000 at Chicago,
$9,100,000 each at Cleveland and San Francisco, $6,500,000 at Atlanta and
$5,900,000 at Philadelphia. The System's holdings of bills bought in open mar-
ket declined $71,500,000, of U. S. bonds $10,100,000 and of Treasury notes’
52,700,000, while holdings of certificates and bills increased $60, 200, 000.

Pederal reserve note circulation declined $8,100,000 at the Federal Re-
serve Bank of Chicago, $6,100,000 at Cleveland, $5,700,000 at New York,
$2,600,000 at San Francisco and $25,300,000 at all Federal reserve banks.

A summary of the principal assets and liabilities of the reserve banks,
together with changes during the week and the year ending March 19, 1930,

follows:
Increase or decrease since
Mar. 19,1930 Mar. 12,1930 Mar. 20,1929
(In thousands of dollars)
Total reserves . « + « + « + + « . . 3,221,095 - 1,757 + 343,304
Gold reserves . . . . . . . . . . 3,036,037 - 3,122 + 324,024
Total bills and securities . . . . . 960,870 - 88,199 - 0,901
Bills discounted, total . . . . . 205,634 - 60,704 -~ 737,103
Secured by U.S.Govt. obligations 82,970 - 37,868 -~ 505,469
Other bills discounted . . . . . 122,664 - 22,83 - 231,634
Bills bought in open market . . . 185,017 - 71,522 - 5l,821
UtS.Goverhment securities, total . 561,439 + U47,326 4+ 376,088
BONAS « + v 4 4 e e e e e e e 56,252 - 10,087 + 4 6
Treasuly notes « o« « o o « v o 4 211,763 - 2,7+ 120,859
Certificates and bills . . . . . 293,L2k + 60,154 + 250,588
Federal reserve notes in circulation 1,583,701 - 25,305 - 57,876
Total deposits « v v v o o v & o o . 2,319,h2§ - 61,943 - 50,812
Members! reserve deposits . . . . 2,290,5 - 63,362 - Lg,ook
Government deposits . . . . . . . 3,008 + 1,837 - 1,562
C
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Released for publication Friday morning, Mar. 21,1930; not earlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . .

Gold redemption fund with U. S. Treasury .

Gold held exclusively against F.R.notes

Gold settlement fund with F. R. Board .

.

Gold and gold certificates held by banks .

Total gold reserves . .
Reserves other than gold . . . . . . . .

. . e o »

Total reserves « « « .+« « o o«

NON-Treserve Casil « + « o o o o o o o o

Bills discounted:
Sec. by U, S. Government obligations .
Other bills discounted . . . . . ,

Total bills discounted

Bills bought in open market . . . . . ..
U. S. Government securities:
BONAS + ¢« ¢« ¢ ¢ o o o o o s o o v
Treasury notes . . e e ¢ o s s+ o s s s
Certificates and bills . . . . . « . . .
Total U. S. Government securities .

Other securities . . .

. . e o o

Total bills and securities .

Due from foreign banks . . .

Uncollected items . « v v v o « « o & .
Bank premises .
All other resources . . .

e o . e o o e e « e .

TOTAL RESOURCES . . . .

LIABILITIES

F. R. notes in actual circulation . . .

Deposits:

- Member bank - reserve account . . .
Government . .
Foreign bank . . . .
Other deposits . « « ¢« . . « « o . .

. » . . o . . . e o s

o o . . . . o e

Total denosits « ¢« ¢ & « o .

Deferred availability items . . . . . .
Capital paid in .
Surplus .
All other liabilities « . . + . . . . .

TOTAL LIABILITIES . . .

. . o e o . . . . o o

8 e o & & 8 e e o & o e s e o

Ratio of total reserves to deposit and
F. R. note liabilities combined . .

Contingent liability on bills purchased
for foreign corregjpondents . . . . .
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St. 6528a

Mar. 19,1930 Mar. 12,1930 Mar.20,1929

1,683,659 1,656,159 1,300,876
53,256 53,766 70,707
1,736,925 1,709,925 1,371,583
615,496 638,570 675,996
683,616 690,564 66U, U3k
3,036,037 3,039,159 2,712,013
185,058 183,703 165,778
3,221,095 3,222,862 2,877,791
71,600 71,724 78,367
82,970 120,838 588,439
122,664 145,500 354,298
205,634 256,338 942,737
185,017 256,538 236,838
56,252 66,33 51,611
211,763 21&,503 30,90&
293,42k 233,270 2,836
561,439 514,113 185,351
8,780 12,080 6,845
960,870 1,049,069 1,371,771
723 722 723
705,903 639,502 747,690
58,480 58,453 58,691
11,916 15,458 8,010
5,030,587 5,057,790 5,143,043
1,583,701 1,609,006 1,641,577
2,290,540 2,353,902 2,339,544
3,008 1,171 ,570
6,503 6,696 6,047
19,uk7 19,672 20,149
2,319,498 2,381,441 2,370,310
660,145 599,918 701,967
172,245 172,212 153,730
276,936 276,936 254,398
18,062 18,277 21,061
5,030,587 5,057,790 5,143,043
82.5% 80.8% 11.7%
503,362 505,599 329,194



RESOURCES AND LIABILITIES OF THZ FEDERAL RESERVE BAWKS ON MARCH 19, 1930 St. 652¢c
RESOURCTES (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Iimn. Kans.Cy. Dallas San Fran.
Gold with Federal Reserve Agents 1,683,659 184,917 253,594 130,000 165,550 70,211 127,070 319,564 73,345 55,845 80,000 33,800 184,763
Gold redemption fund with U.S.Treasury 53,206 1,553 15,590 . 3,214 4,103 2,000 2,269 11,011 2,008 1,954 1,7k 1,450 6,400

Gold held exclusively against . .
F. R. notes 1,736,925 186,470 274,184 133,214 169,653 372,211 129,339 330,575 75,353 57,799 &Ll,7ik 35,250 191,163
Gold, settlement fund with F.R.Board 015,496 34,789 181,938 43,714 82,107 20,536 11,919 90,073 32,828 15,254 .42,138 21,556 38,629
Gold and gold .certif. held by banks 683,616 29,871 417,535 30,706 43,315 7,749 5,934 95,07 6,911 5,194 8,378 g.,562 24,004

- Total gold reserves 3,036,037 251,130 873,657 207,634 295,075 100,496 147,192 516,060 115,122 78,247 132,230 65,398 253,796
Reserves other than gold 185,058 19,239 51,634 17,205 13,319 §,508 15,544 18,066 11,399 4,291 8,596 6,512 10,745
Total reserves 3,221,095 270,369 925,291 224,839 308,394 109,004 162,736 534,126 126,521 82,538 140,826 71,910 264,541
Yon-reserve cash 71,600 9,599 14,086 4,236 5,275 4,853 4407 9,058 5,40 1,948 2,419 4,603 5,706
Bills discounted:
Secured by U.S.CGovt. obligations 2,970 8,642 17,422 15,049 13,222 3,099 1,328 10,035 6,369 380 3,479 778 3,167
Other bills discounted 122,664 9,723 13,388 17,443 12,041 11,608 16,437 14,1k 5972 1,872 9,795 5,114 5,127
. Total bills discounted 205,634 18,365 30,810 32,492 25,253 14,707 17,755 24,179 12,3411 2,252 13,274 5,892 8,294
Bills bought in open market 185,017 5,750 7,431 o,holt 25,828 12,007 15,154 26,328 13,656 12,925 11,750 10,747 34,027
U, S. Government securities: g ]
Bonds 56,252 2,574 5,808 2,55 1,743 1,881 Wy 23,140 1,165 5,387 370 3,478 1,693
Treasury notes . 211,763 9,514 97,700 17,484 18,034 3,713 4,518 16,907 11,511 6,572 1,886 5;562 18,262
Certificates and bills 293,424 18,681  148,U66 26,857 15,639 7,228 3,861 32,472 6,590 6,787 3,667 9,595 16,781
Total U.S.Govt. securities 561,439 30,869 252,97% 46,707 35,416 12,822 8,826 72,519 19,266 18,746 5,923 20,635 736,736
OtHer securities 8,780 1,000 6,750 1,000 - - - - % - - - -
Total bills and securities 960,870 55,984 297,955 89,603 85,507 39,536 U41,745 123,026 U5,293 33,923 30,957 37,274 79,057
Jue from foreign banks 723 53 239 70 72 30 26 97 26 16 22 22 ;o
Tncollected items Lo 705,903 66,540 199,533 58,015 62,724 k9,091 24,851 92,657 32,433 13,176 39,943 28,162 38,768
Bank premiscs 56,480 3,580 15,654 1,762 7,058 3,204 2,558 8,295 3,811 2,018 3,972 1,376 4,582
A11 other resources 11,916 68 2,887 135 1,092 686 3,969 95 323 550 257 918 436
TOTAL R7TSOTRCES 5,030,567 406,193 1,455,465 378,560 471,122 206,404 240,392 768,064 213,517 134,169 218,396 144,765 393,140
c
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LIABILITIES

F.R.notes in actual circulation
Deposits;

Member bank - reserve account

Government

Foreign bank

Other.'‘deposits

- Total deposits
Deferred availability items
Capital paid in
Surplus
All other liabilities
TOTAL LIABILITIES

Reserve ratio (per cent)

Contingent liability on bills pur-
chased for foreign correspondents

F.R.notes on hand (notes rec'd from

~ F.R.Agent less notes in circulation) 362,958

P.R.notes rec'd from Comptroller
P.R.notes held by F. R. Agent

F.R.notes igsued to F.R.Bank
Collateral held as security for
F.R.notes issued to-F.R.Bank:
Gold and gold certificates
Gold fund - F. R. Board
Eligible paper
Total collateral

Bills discounted
Bills bought in onen market
Certificates and bills
Municipal warrants

C
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Total Boston

New Yorlk

(In thousands of dollars)

Phila. Cleve.

Rich. Atlanta Chicago

RESOURCES AYD LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 19, 1930

St.Louis

Minn. Kans.Cy.

St. 6528c

Dallas San Fran.

1,583,701 160,968 195,550 142,501 175,264 74,360 130,684 290,632 81,380 59,663 79,286 36,706 155,707
2,290,540 144,903 917,94k 137,065 187,323 64,277 6l,519 330,963 * 80,073 51,889 &7,891 62,442 161,251
3,008 325 394 Yoo 354 375 Lg3 80 87 3hl 117 L b5
6,503 4oy 2,0k49 64k an 279 239 %89 239 153 199 199 Lsg.
19,147 08 g,140 L7h 1,572 159 139 626 266 203 209 39 _1.522
2,319,k98 145,817 928,527 138,583 189,913 65,090 65,380 332,558 80,565 52,589 88,416 62,684 169,276
660,145 65,740 177,504 53,295 59,313 47,433 25,958 81,687 34,074 10,792 36,755 31,125 36,u469
172,245 11,658 67,647 16,639 15,960 5,016 5,L66 20,267 5,315 3,080 4,335 L, 437 11,115
276,936 21,751 80,001 26,965 29,141 12,496 10,857 Lo,09% 10,877 7,143 9,162 8,935 19,51k
18,062 2h9 5,236 677 1,531 1,009 © 2,047 2,826 1,505 902 b2 878 759
5,030,587 406,193 1,455,465 378,560 L71,122 206,40k 2ho,392 768,064 213,817 134,169 218,396 144,765 393,140
2.5 g8.1 é2.2 8.0 &5 78.2 83.0 &.7 781 3.5 &40 724 SL.Y4
503,362 37,246 165,612 Lg,g25 ‘50,335 21,1 18,121 67,19 18,121 11,577 15,101 15,10L. 34,731
46,569 71,620 21,498 37,515 16,338 27,625 U4, 263 16,343 5,514 10,635 11,301 53,636
FrDURAL RESIRVE NOTE ACCOUNTS OF FEDTRAL RESIRVE AGETS
3,230,561 322,937 723,570 207,499 290,759 127,138 251,275 ©52,205 114,323 105,327 131,191 93,594 310,743
1,283,902 115,300 _ 455,400 43,500 77,980 36,M%0 92,965 217,310 16.600 40,150 1,270 15,587 101,L00
1,9%,659 207,637 268,170 163,999 212,779 90,698 158,310 334,895 97,723 65,177 89,921 13,007 209, 343
k01,539 35,300 229,968 39,900 15,550 5,211 5,220 - 9,245 11,845 - 14,300 ~ 35,000
1,282,120 149,617 28,626 90,100 150,000 65,000 121,850 319,554 64,100 L4000 80,000 19,500 1k49,763
381,855 24,033 35,981 ko,498 50,538 26,455 31,875 50,312 25,201 14, 7ub 2h, g2 15,966 41,665
2,065,515 208,955 294,575 170,l98 216,183 96,667 158,945 369,576 98,54 70,589 104,462 Lg,766 226,428
ZATURITY DISTRIBUTION OF BILLS AND SHORT TVRM SECURITIES
Total  Witain 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iii:h:o Over 6 months
205,634 128,002 19,040 30,205 17,080 7,350 3,917
185,017 79,505 36,401 L5 272 22,069 1,070 -
293,42k 29,000 - 38,000 72,530 112,038 41,856
30 - - 30 - - -





