
STATEMENT' FOR THE PRESS 
Released f o r p u b l i c a t i o n . g t , 6502 
Friday morning, Feb.. 28; . Federal Reserve Board, 

not e a r l i e r . Febn&ry 27, 1930. 

CONDI T im OF FEDERAL RESERVE BARKS 

The conso l ida ted statement of condi t ion of the Federa l r e se rve banks on 
February 26, made pub l i c by the Federal Reserve Board, shoWs a decrease f o r 
the week of $34,200,000 i n hold ings of discounted b i l l s and i nc rea se s of 
$18,200,000 and $2,100,000, r e s p e c t i v e l y , in holdings Of b i l l s bOught i n 
open market and U. S. Government s e c u r i t i e s . Member bank re se rve d e p o s i t s 
inc reased $30,400,000, Government depos i t s dec l ined $12,100,000 and Federal 
rese rve no te c i r c u l a t i o n $19,100,000, and cash r e s e r v e s inc reased -$9,700,000. 
Total b i l l s and s e c u r i t i e s were $14,400,000 below the amount r epo r t ed a week 
ago. 

The p r i n c i p a l changes, in hold ings of discounted b i l l s f o r the week were 
decreases of $30,400,000 a t the Federal Reserve Bank of Hew York, $5,600,000 
a * 2 ^ C a § ° » $4,200,000 a t Dal las and $3,000,000 a t Cleveland, and i n c r e a s e s 
of $4,200,000 a t San Francisco and $3,300,000 a t Boston. The System's ho ld -
ings of b i l l s bought i n open market increased $18,200,000, of Treasury no tes 
$20,500,000 and of U. S. bonds $9,4-00,000, while hold ings of Treasury c e r t i -
f i c a t e s and b i l l s dec l ined $27,800,000. 

Federal rese rve no te c i r c u l a t i o n dec l ined $14,400,000 a t the Federal 
Reserve Bank of New York and $7,000,000 a t Dal las , and inc reased 66,000,000 
a t Cleveland and $4,100,000 a t P h i l a d e l p h i a . 

A summary of the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the reserve banks, 
toge ther wi th changes during the week and the year ending February 26, 1930, 
fo l lows: 

Total r e s e r v e s k . 
Gold r e s e r v e s , 

Total b i l l s and s e c u r i t i e s . . . . . . 

B i l l s d i scounted , t o t a l . . . . . . 
Secured by U.S. Govt, o b l i g a t i o n s 
Other b i l l s d i scounted 

B i l l s bought in open market . . . . 

U.S. Government s e c u r i t i e s , t o t a l . 
Bonds 
Treasury no tes . . . . . . . . . . 
C e r t i f i c a t e s arid b i l l s . . . . . 

Federal r e s e rve no tes i n c i r c u l a t i o n » 

Total d e p o s i t s 
Members' r e se rve d e p o s i t s . . . 
Government depos i t s , . 

Inc rease or decrease s ince 

Feb. 26.1930 Feb. 19,1930 Feb. 27.192q 

(In thousands of d o l l a r s ) 

3,186,585 
2,989,631 

+ 9,655 
+ 12,113 

+ 342,421 
302,785 

1,138,522 - 14,373 - 324,510 

342,781 
184,163 
158,618 

- 34,162 
- 20,767 
- 13,395 

- 609,701 
424,589 
185,112 

299,306 + 18,24g 34,769 

482,755 
79,167 

221,030 
182,558 

+ 2,140 
+ 9,397 
+ 20,498 
- 27,755 

4-
+ 
4-
+ 

316,355 
27,574 

130,292 
158,489 

1,637,094 - 19,067 - 16,877 

2,407,980 
2,345,858 

36,84o 

+ 17,059 
+ 30,447 
- 12,147 4-

4,992 
21,392 
15,684 
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Released f o r p u b l i c a t i o n Fr iday morning, February 28,1930; no t e a r l i e r . S t . 6502a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( In thousands of d o l l a r s ) 

Feb. 26.1930 Feb. i q . i q l O Feb. 27.1Q2Q 
R E S O U R C E S 

Gold wi th F e d e r a l * r e s e r v e agen t s . . . . 1 ,629 ,630 1 ,663 ,332 1 ,167 ,630 
Gold redemption f u n d w i t h U.S .Treasury . 55,409 55,109 67,836 

Gold h e l d e x c l u s i v e l y a g a i n s t F .R .no t e s 1 ,685,039 1 , 7 1 8 , 4 4 l 1 ,235,466 
Gold s e t t l e m e n t fund wi th F. R. Board . 634,655 627,763 796,139 
Gold and gold c e r t i f i c a t e s h e l d by banks 669,937 6 3 l j l 4 655,241 

To ta l go ld r e s e r v e s . 2 ,989,631 2 ,977,518 2,686,846 
Reserves o t h e r t h a n g o l d 196,954 199,412 157,318 

Tota l . r e se rves 3 ,186,585 3 ,176 ,930 2 ,844,164 
Non-reserve cash 70,001 69,602 78,118 
B i l l s d i s c o u n t e d : 

Sec. by U. S. Government o b l i g a t i o n s . 184,163 204,930 b08,752 
Other b i l l s d i s c o u n t e d 158,618 172,013 343,730 

To ta l b i l l s d i s coun ted 342,781 376,943 952,482 
B i l l s bought i n open market 299,306 281,057 334,075 
U. S. Government s e c u r i t i e s : 

B o n d s 79,167 69,770 51,593 
Treasury n o t e s 221,030 200,532 90,738 
C e r t i f i c a t e s and b i l l s 182,558 210,313 24,069 

Tota l U.S. Government s e c u r i t i e s 482,755 4-80,615 166,400 
Other s e c u r i t i e s . 13,680 14,280 10,075 

Tota l b i l l s and s e c u r i t i e s . . . 1 ,138 ,522 1 ,152 ,895 1 ,463 ,032 
Due f rom f o r e i g n banks 721 J22 729 
Unco l l ec t ed i t ems 678,198 651,924 713,637 
Bank p remises 58 ,4 l9 58,388 58,660 
All o the r r e s o u r c e s 14,857 13,826 8,246 

TOTAL RESOURCES . . . . 5 ,147 ,303 5 ,124 ,287 5,166,586 
L I A B I L I T I E S 

F. R. n o t e s in a c t u a l c i r c u l a t i o n . . . 1 ,637 ,094 1,656,161 1 ,653 ,971 
Depos i t s : 

Member bank - r e s e r v e account . . . . 2 ,345,858 2 , 3 l 5 , 4 l l 2,367,250 
Government 36,840 48,987 21,156 
Foreign bank . 6 ,389 8,226 5,606 
Other d e p o s i t s 18 , 893 1 8 , 2 9 7 18,960 

Tota l d e p o s i t s . . 2,4-07,980 2 ,390 ,921 2 ,412,972 
Defer red a v a i l a b i l i t y i t ems 635,683 611,818 675,013 
C a p i t a l p a i d -in 171,813 171,591 151,266 
Surplus 276,936 276,936 254,398 
Al l o the r l i a b i l i t i e s . . 17,797 16,860 18,966 

TOTAL LIABILITIES . . . . 5 ,147,303 5 ,124,287 5,166,586 

Ra t i o of t o t a l r e s e r v e s to d e p o s i t and 
F. R. n o t e l i a b i l i t i e s combined . . . 78.8^ 78.5% 69.9$ 

Cont ingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s . . . . . . 513,346 518,664 306,46l 

C. 
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RESOURCES AIID LIABILITIES OF THE FEDERAL RESERVE BASICS OET FEBRUARY 26, 1930 S t ' ^502b 
R E S O U R C E S ( i n thousands of d o l l a r s ) 

To ta l Boston New York P h i l a . Cleve . R ich . A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy. Da l l a s San Fran . 
Gold wi th F e d e r a l Reserve Agents 1,629,630 179,917 238,5g4 125,000 138,750 74 ,901 117,170 309,564 70,045 57,455 80,000 31,471 206,763 
Gold redempt ion f u n d w i th U .S .Treasu ry 55,409 1 ,725 l 6 , l 4 8 3,500 4,247 1 , 9 9 8 2,438 11,208 2 ,032 1,967 1,737 1,957 6 ,452 

Gold h e l d e x c l u s i v e l y a g a i n s t 
F . a . n o t e s 1 ,685,039 181,642 254,742 128,500 142,997 76,899 119,608 320,772 72,077 5 9 , 4 2 2 81,737 33,428 213,215 

Gold s e t t l e m e n t f u n d wi th F.R .Board 634,655 3 o , 9 6 l 239,294 35 ,611 83,84-1 11,153 9,338 95,949 21 ,384 11 ,622 39,559 14,974 4o,q6g 
Gold and g o l d c e r t i f . h e l d by banks 669,937 25,896 408,656 25,881 44,805 11,098 5,653 83,259 8.781 10,655 8 ,944 9 ,847 26,462 

Tota l go ld r e s e r v e s 2,989,631 238,4g9 902,692 189,992 271,643 99,150 134,599 499,080 102,242 81,699 130,24o 58,249 280,646 
R e s e r v e s o t h e r than go ld 196,95*+ 19,726 61,224 17,853 12,998 9 ,243 15,412 18,004 11,857 4 ,026 8,169 6 ,647 11 ,795 

Tota l r e s e r v e s 3 ,186 ,585 258,225 963,916 207,845 284,641 108,393 150,011 517,984 114,099 85,725 138,409 64,896 292,441 
H o n - r e s e r v e cash 70,001 b,4o5 15,213 4 ,073 4,306 4,901 4,489 8,598 7 ,121 1 ,718 2,486 4 ,991 5 ,700 
B i l l s d i s c o u n t e d ; 

Secured by U.S.Govt , o b l i g a t i o n s 184,163 16,437 42 ,512 25,568 30,04g 4 ,453 2,963 29,594 9 ,331 392 8,943 1,462 12,459 
Other b i l l s d i s c o u n t e d 158,618 10,107 15 ,892 24,142 16,337 16,453 21,080 18,903 7,118 2,179 12,066 9,606 4 ,735 

To ta l b i l l s d i s c o u n t e d 342,781 26,544 58,4o4 49,710 46,386 20,906 24,043 48,4Q7 I6,44Q 2 ,571 21,009 11,068 17,194 
B i l l s bought i n open marke t : 299,306 14,258 76,837 11,772 33,646 14,074 20,058 32,383 20,422 11,005 7,470 15,898 41 ,483 
U. S . Government s e c u r i t i e s : 

79,167 Bonds 79,167 3 ,953 21,466 4,067 2,676 2,245 785 26,217 1 ,802 6,195 375 9 , U 5 271 
Treasury n o t e s 221,030 9,716 113,156 17,745 17,46o 3 ,247 4 ,792 18,852 11 ,993 6 ,46o l , H 5 6,045 10,449 
C e r t i f i c a t e s and b i l l s 182,558 13 ,773 83,635 a, 673 10,554 4 ,594 3 ,201 26,665 5 , 4 7 1 4 ,803 1 ,573 5,475 l , l 4 i 

To ta l U.S.Govt , s e c u r i t i e s 482,755 27,442 218,257 43,485 30,690 10,086 8,778 71,734 19,266 17,458 3 ,063 20,635 11,861 
Other s e c u r i t i e s 13,680 1 ,000 11,650 1,000 - - - - 30 - - - -

Tota l b i l l s and s e c u r i t i e s 1 .13S, 522 69,244 365,i4s 105,967 110,722 45,066 52,879 152 ,6 l4 56,167 31,034 31,542 47,601 70,538 
Due f rom f o r e i g n banks 721 , 53 237 70 72 30 26 97 26 16 22 22 50 
U n c o l l e c t e d i t ems 678,198 67,693 179,^81 58,360 68,562 48,443 24,155 82,943 32,075 12 ,704 42,064 27,305 34,413 
Bank p remises 58,419 3,580 15 ,564 1,762 7,058 3 ,204 2,658 8,295 3 ,811 2,018 3 ,972 1.876 4 ,521 
Al l o t h e r r e s o u r c e s 14,857 51 5,385 234 1,069 833 4,030 766 375 513 197 1,002 402 

TOTAL RESOURCES 5 ,1^7 ,303 405,251 1 ,545 ,044 378,311 476,430 210,870 238,248 771,297 213,674 133,728 218,692 147,693 408,065 
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L I A B I L I T I E S 
RESOURCES A2ID LIABILITIES OF THE FEDERAL RESERVE BABKS CE FEBRUARY 2o, 1930 

Total Boston 
1 ,637,094 158,671 

2,345,858 143,236 
36,840 2,406 

6,389 470 
18,893 32 

F.R.no tes i n a c t u a l c i r c u l a t i o n 
Depos i t s : 

Member bank - r e s e rve account 
Government 
Foreign bank 
Other depos i t s 

Total d e p o s i t s 
Deferred a v a i l a b i l i t y i tems 
Cap i t a l pa id i n 
Surplus 
All o ther l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cen t ) 
Contingent l i a b i l i t y on b i l l s p u r -
chased f o r f o r e i g n correspondents 

F .R .no tes on hand (no te s r e c ' d from 
F.R.Agent l e s s n o t e s in c i r c u l a t i o n ) 3 9 0 , 2 5 5 

( in thousands of d o l l a r s ) 
New York P h i l a . Cleve. Rich. I t l a n t a Chicago St .Louis Minn. Kans.Cy. 
221,31s 147,758 181,108 78,598 130,434 295,981 83,658 59,895 78,844 

St . 65u2c 

985,268 130,436 180,296 64,083 62,809 330,659 
16,329 1.771 1,816 1,959 2,364 2,851 
2,130 616 635 267 228 851 
8,078 69 J 48 125 92 510 

77,078 
1,381 

228 
869 

2,407,930 146,144 1,011,805 132,892 183,695 66,434 65,493 334,871 79,^6 
635,683 66,784 159,447 53,4-78 65,142 46,276 24,003 77,276 32,363 
171,813 11,006 67,513 16,625 15,810 6,063 5,436 20,230 5,275 
276,936 21,751 80,001 26,965 29,l4l 12,496 10,857 40,094 10,877 

— 1 7 , 7 9 7 295 4,960 593 1,534 1,003 2,025 2,845 1,505 

50,396 
915 
l46 
167 

86,874 
1,278 

190 
103 

Dallas 
40,670 

63,134 
2,119 

190 
3 1 

San Fran. 
160,159 

171,589 
1,651 

438 
7,86l 

51,624 88,445 
11,066 37,448 

3,090 4,328 
7,143 9,162 

910 465 

65,482 
27,281 
4,432 
8,935 

S93 
^ ' 2 5 1 1 ' 5 4 5 , 0 % 378,311 476,430 210,370 238,24s 771,297 213,674 133,72s as,692 147,693 

61.1 78.8 

513,346 

84.7 

37,993 

43,57! 

78.2 74.1 7S.0 74.7 

168,845 49,801 51,341 21,563 

76.6 82.1 69.9 76.9 

18,483 68,79s 18,433 11,809 

82. 7 

15,402 

11,262 

181,539 
34,679 
11,405 
19,514 

769 
408,065 
85.6 

F.R .no tes r e c ' d from Comptroller 
F .R .no tes h e l d by F. R. Agent 

F .R.notes i s s u e d to F.R.Bank 
C o l l a t e r a l h e l d as s e c u r i t y f o r 

F .R.notes i s s u e d to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s d iscounted 
B i l l s bought i n open market 
C e r t i f i c a t e s and b i l l s 
Liunicipal warrants 

C 

3,391,213 330,496 
1,363,859 128,250 

33,480 25,236 27,122 22,681 29,735 46,362 17,271 8,147 
FEDERAL RESERVE ITOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

807,242 209,394 292,810 146,893 264,573 555,643 122,899 110,092 133,026 
502,444 3o,90Q 34,580 45,6I4 104,354 213,300 21,970 42,050 42,920 

15,402 35,426 

13,649 61,635 

97,906 319,744 
43,537 97,900 

2,027,349 202,246 304,793 172,994 208,230 101,279 160,219 342,343 100,929 6S,O42 90,106 54,319 221,844 

404,910 35,300 
1,224,720 144,617 

597,048 40,725 
2,226,67s 220,642 

229,96s 39,900 18,750 7,901 5,220 - 7,945 8,455 
S,o2o 35,100 120,000 67,000 111,950 309,564 62,100 49,000 80,000 

109,329 52,703 75,505 33,704 43,199 80,636 36,433 13,178 28,037 
347,923 177,703 214,255 103,605 160,369 390,250 106,478 70,633 108,087 

MATURITY DISTRIBUTION OF BILLS ..WD SHORT TERM SECURITIES 
Total 

342,781 
299,306 
182,553 

30 

Within 15 days 
253,437 
153,895 

150 

l6 to 30 days 
23,760 
70,628 

_ > , 0 3 7 
li -

31 t o 60 days 
36,142 
50,007 

6 l to 90 days 
20,012 
19,533 

30 

91 'days to 
6 months 

6,800 
, 193 
63,391 

16,471 35,000 
15,000 171,763 
2b,593 56,906 
53,064 263,669 

Over 6 months 
2,630 

* 84,980 
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