STATEMENT FOR THE PRILSS

Released for publication . St. 6502
Friday morning, Feb. 28; : . Federal Reserve Board,
not earlier, : ' Febrdary 27, 1930.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
February 26, made public by the Federal Reserve Board, shots a decrease for
the week of $3U4,200,000 in holdings of discounted bills and increases of
$18,200,000 and $2,100,000, respectively, in holdings of bills bought in
open market and U. S. Government securities. Menber bank reserve deposits
increased $30,400,000, Government deposits declined $12,100,000 and Federal
reserve note circulation $19,100,000, and cash reserves increased $9,700,000.
Total bills and securities were $14,1400,000 below the amount reported a week
ago.

The principal changes in holdings of discounted bills for the week were
decreases of $30,400,000 at the Federal Reserve Bank of New York, $5,600,000
at Chicago, $4,200,000 at Dallas and $3,000,000 at Cleveland, and increases
of $4,200,000 at San Francisco and $3,300,000 at Boston. The System's hold-
ings of bills bought in open market increased $18,200,000, of Treasury notes
$20,500,000 and of U. S. bonds $9,MO0,000, while holdings of Treasury certi-
ficates and bills declined $27,800,000.

Federal reserve note circulation declined $14,400,000 at the Federal
Reserve Bank of New York and $7,000,000 at Dallas, and increased $6,000,000
at Cleveland and $4,100,000 at Philadelphia.

A summary of the principal assets and liabilities of the reserve banks,
together with changes during the week and the year ending February 26, 1930,

follows:
Increase or decrease since
Feb. 26,1930 Feb. 19,1930 Feb. 27,1929
(In thousands of dollars)

Total reserves . . . . . . . .. . .. 3,186,585 + 9,655 + 342k
Gold reserves . . . . 4 . .. . . . 2,989,631 +12,113 + 302,785
Tctal bills and securities . . . . . . 1,138,522 - 14,373 - 324,510
Bills discounted, total . . . . . . 342,781 - 34,162 - 609,701
Secured by U.S. Govt. obligations 184,163 - 20,757 - 42k, 589
Other bills discounted . . . . . . 158,618 - 13,395 - 185,112
Bills bought in open market . . . . 299,306 + 18,249 - 34,769
U.S. Government securities, total . bg2,755 + 2,140 + 316,355
Bonds « v 4 v v o ow . . . . 79,167  + 9,397 + 27,574
Treasury notes . . . . . W . . . 221,030 + 20,498 + 130,292
Certificates and bills . . . . . 182,558 - 27,755 + 158,489
Federal reserve notes in circulation . 1,637,004 - 19,067 - 16,877
Total deposits = v v v v v v v v o o . 2,407,980 + 17,059 - 4,992
Members' reserve deposits . . . . . 2,345,858 + 30,447 - 21,392
Government deposits <« « <« v . . . . 36,8l40 - 12,147 + 15,684
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Released for publication Friday morning, Febfuary 28,1930; not earlier. St. 6502a

RESCURCES AND LIABILITIES
OF THE TWELVE FEDERAL R¥STRVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal‘reserve agents . . . .
Gold redemption fund with U.S.Treasury .

'Gold held exclusively against F.;,nbtes

Feb. 26,1930 Feb. 19,1930 Feb, 27,1929

1,167,630

Gold settlement fund with F. R. Board .
Gold and gold certificates held by banks

TOtal gold I‘eseI'VeS . . . ] [ . [ ]
Reserves other than gold . . . . . . . .

Total reserves . . . . . .

Non-reserve cash . « v v v v & « o v 4 &
Bills discounted: .

Sec. by U. S. Government obligations .

Other bills discounted . . . . . . . .

Total bills discounted . . . . .

Bills bought in open market . . . . ..

U. S. Government securities:
Bonds . « ¢ . o 0 o0 o0 e e ..
Treasury notes . . « o ¢« v v . . . .
Certificates and bills . . . . . . .

Total U.S. Government securities
Other securities .+ v v v v & v o « .«

Total bills and securities . . .
Due from foreign banks ... . . . . . .
Uncollected items . . . . . . . . . .
Bank premises . . . . . . .. .. ..
All other resources . . . . . . . . .

. TOTAL RESOURCES . . . .

s ° o @

LIABILITIES

F. R. notes in actual circulation . . .

Deposits:
Member bank - reserve account . . .
Government . . . . . . . . . . . . .

Foreign bank « + « v ¢« . v 4 4 . . .
Other devosits . . . . « . . . . . .

e ® o &

Total deposits . . . . . .
Deferred availability items . . . . .

Capital paid in . . . . .. . . . ..
Surplus . . . . . L . - - - L . .

All other ligbilities . . . . . oo e
TOTAL LIABILITIES . . . .

Ratio of total reserves to deposit and
F. R. note ligbilities c ombined . . .

Contingent liability on bills purchased
for foreign correspondents . .

e o o @

C.
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1,629,630 1,663,332
55,409 55,109 67,836
1,685,039 1,718,141 1,235,466
634,655 627,753 796,139
669,937 631,314 655, 241
2,989,631 2,977,518 2,686,846
196,954 199,12 157,318
3,186,585 3,175,930 2,8uk 164
70,001 69,602 78,118
184,163 204,930 608,752
158,518 172,013 343,730
342, 781 376,943 952,482
299, 306 281,057 334,075
79,167 69,770 51,593
221,030 200,532 90,738
182,558 210,313 24,069
4g2, 755 Lgo,615 166,400
13,680 14, 280 10,075
1,138,522 1,152,895 1,463,032
721 722 729
578,198 651,924 713,637
58,419 58,338 58,650
14,857 13,826 g, 246
5,147,303 5,124,287 5,166,586
1,637,094 1,656,151 1,653,971
2,345,858 2,315,111 2,367,250
36,840 48,987 21,156
6,389 8,226 5,606
18,893 18,297 18,960
2,407,980 2,390,921 2,l12,972
535,683 611,218 675,013
171,813 " 171,591 151,266
276,936 275,936 254,398
17,797 16,860 18,966
5,147,303 5,124,287 5,166,586
78.8% 78.5% 69.9%

513,346 518,664

306,461



RESOURCES AiiD LIABILITIES OF THE FEDERAL RESERVE BAWKS OF FEBRUARY 25, 1930 St. 6502b

BRESOURCES (In thousands of dollars)

Total Boston XNew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Federal Reserve Agents 1,629,630 179,917  238,59% 125,000 138,750 74,901 117,170 309,564 70,045 57,455 80,000 31,471 206,763
Gold redemption fund with U.S.Treasury 55,409 1,725 16,148 3,500 4,247 1,998 2,438 11,208 2,032 1,967 1,737 1,957 6,452
Gold held exclusively against
F. R. notes 1,685,039 181,642 254,742 128,500 142,997 76,899 119,508 320,772 72,077 59,422 &1,737 33,428 213,215
Gold settlement fund with F.R.Board 634,655 30,961 239,294 35,611 83,841 11,153 9,338 95,949 21,384 11,622 39,522 14,974 Lo,969

Gold and gold certif. held by banks 659,937 25,396 L408,056 25,831 44,805 11,098 5,653 83,259 8,781 10,655 8,9 9,847 26,462
Total gold reserves 2,989,631 238,499 902,692 189,992 271,643 99,150 134,599 499,980 102,242 81,699 130,240 58,249 280,6u6

Reserves other than gold 196,954 19,726 61,224 17,853 12,998 9,243 15,12 13,004 11,857 4,026 8,169 6,647 11,795

| Total reserves 3,186,585 258,225 963,916 207,845 284,641 108,393 150,011 517,984 114,099 €5,725 138,409 64,896 292,L4k41
~ Non-reserve cash 70,001 6,405 15,213 4,073 4,306 4,901 4,49 8,596 7,121 1,718 2,436 4,991 5,700

- Bills discounted:
Secured by U.S.Govt. obligations 184,163 16,437  L2,512 25,558 30,049 4,453 2,963 29,594 9,331 392 8,943 1,462 12,459

Other billg discounted 158,618 10,107 15,892 24,142 16,337 16,453 21,080 18,903 7,118 2,179 12,066 9,606 4,735
Total bills discounted 342,781 26,544 58,holk 49,710 146,386 20,006 24,043 ug,lo7 16,Wl9 2,571 21,009 11,068 17,194
Bills bought in open market: 299,306 14,258 76,837 11,772 33,646 1L,074 20,058 32,383 20,422 11,005 7,470 15,898 41,u483
U. S. Government securities: . '

Bonds 79,167 3,953 21,465 4,067 2,676 2,245 785 26,217 1,802 6,195 315 9,115 271
Treasury notes 221,030 9,716 113,156 17,745 17,460 3,247 k4,792 18,852 11,993 6,460 1,115 6,045 10,4l
Certificates and bills 182,558 13,773 83,635 21,673 10,554 4,594 3,201 26,665 5,471 4,803 1,573 5,475 1,141
Total U.S.Govt. securities Lg2,755 27,442 218,257 43,485 30,690 10,086 8,778 71,734 19,266 17,458 3,063 20,635 11,861

Other securities 13,680 1,000 11,650 1,000 - - - - 30 - - - -
Total bills and securities 1,138,522 69,24+ 365,148 105,967 110,722 45,066 52,879 152,614 56,167 31,034 31,542 47,601 70,538
Due from foreign banks 721 53 237 70 72 30 26 27 26 16 22 22 50
Uncollected items 678,198 67,693 179,k81 58,360 68,562 Uug,uh3 24,155 &2,943 32,075 12,704 42,064 27,305 34,413
Bank premises 58,419 3,580 15,064 1,762 7,058 3,204 2,658 8,295 3,811 2,018 3,972 1,876 L,521
All other resources 14,857 51 5,385 234 1,069 833 4,030 766 375 513 197 1,002 Lo2
TOTAL RESOURCES 5,147,303 405,251 1,545,044 378,311 476,430 210,870 238,248 771,297 213,674 133,728 218,692 147,693 Log,065
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RESOURCES AD LIABILITIES OF THE FEDERAL RESERVE BAVKS ON FEBRUARY St. 65uee
LIABILITIES (In thousands of dollars)
Total Boston WTew York Phila. Cleve. Rich. \tlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,637,094 158,671 221,318 147,758 181,108 78,598 130,434 295,081 83,658 59,895 78,84k 40,670 160,159
Deposits: v
Member bank - reserve account 2,345,858 143,236 985,268 130,436 180,296 64,083 330,659 77,078 50,396 &6,874 63,134 171,589
Government 36,84 2,406 16,329 1,771 1,816 1,959 2,851 1,381 915 1,278 2,119 1,651
Foreign bank 6,389 470 2,130 616 635 267 g51 228 14 190 190 438 .
Other deposits 18,893 32 8,078 69 ghg 125 510 869 107 103 39 7,861
Total deposits 2,407,980 146,144 1,011,805 132,892 183,505 66,43k 334,871 79,556 51,624 88,45 65,1482 181,539
Deferred availability items 635,683 56,784 159,M47 53,478 55,1k2 45,275 77,276 32,803 11,066 37,W48 27,281 34,679
Capital paid in 171,813 11,606 67,513 16,625 15,810 6,053 20,230 5,275 3,090 4,328 4,432 11,405
Surplus 276,936 21,751 80,001 26,965 29,141 12,%4c6 Lo,09% 10,877 7,143 9,162 8,935 19,51k
111 other liabilities 17,797 295 4 060 563 1,534 1,003 2,845 1,505 910 LG5 893 769
TOTAL LIABILITIES 5,147,303 k405,251 1,545,044 373,311 476,430 210,570 771,297 213,674 133,728 218,692 147,693 L4og,065
Reserve ratio (per cent) 78.8 gh.7 78.2 741 78.0 7.7 g2.1 69.9 76.9 g2.7 61.1 85.6
Contingent liability on bills pur- A )
chased for foreign correspondents 513,346 37,993 168,845 Lg,801 51,341 21,553 58,798 18,483 11,809 15,402 15,402 35,k426
F.R.notes on hand (notes rec'd from
F.R.Agent less notes in circulation)390,255 43,575 33,420 25,236 27,122 22,681 29,785 46,362 17,271 8,147 11,262 13,64 61,585
TIDERAL RBSERVE NOTE ACCOUNTS OF FEDERAL RESIRVE AGENTS
F.R.notes rec'd from Comptroller 3,391,218 330,496 807,22 209,894 292,810 146,593 264,573 555,543 122,895 110,092 133,026 97,906 319, 7h4
F.R.notes held by F. R. \gent 1,363,859 125,250 502,44t 35,900 84,580 45,614 104,354 213,300 21,970 k42,050 h2,920 43,5767 97,900
F.R.notes issued to F.R.Bank 2,027,349 202,246 304,798 172,99% 208,230 101,279 160,219 342,3U3 100,929 68,042 90,106 5k,319 221,844
Collateral held as security for ‘
F.R.notes issued to F.R.Bank:
Gold and gold certificates ok, 910 35,300 229,968 39,900 18,750 7,901 - 7,945  8,l55 - 16,471 35,000
Gold fund - 7. R. Board 1,224,720 144,617 8,625 85,100 120,000 67,000 111,950 309,564 62,100 49,000 80,000 15,000 171,753
Eligible paper 597,048 10,725 109,329 52,703 75,505 33,704 80,685 36,433 13,178 28,057 26,593 556,906
Total collateral 2,225,578 220,642 347,923 177,703 214,255 108,605 160,369 390,250 106,478 70,633 108,087 5,06k 263,669

Bills discounted
Bills bought in open market
Certificates and bills
iunicipal warrants

C
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260, 1930

Total
342, 781

299,306
182,558

30

Within 15 days

253,137
158,895
150

16 to 30 days

23,760

70,628
_34,037

/8~

IATURITY DISTRIBUTION OF BILLS WD
31 to 50 days

35,1h2
50,007

SHORT TERII SECURITIES

51 to 90 days
20,012
19,583
/6000

.30

91 days to
6 months
0,800

193

63,391

Over 6 months

2,630

-+ 8,080





