STATEMENT FPOR THX PRESS

Released for publication St. 6435
Friday morning, Jan. 3; Federal Reserve Boord,
not eariier. January 2, 1930.

COIDITIQ OF FIDERAL RISERVE BANKS

The consolidated statement of condition of the Federal reserve banks on De-
cember 31, made public by the Federal Rescrve Board, shows a decrease for the
week of $1§O,UOO,COO in holdings of discounted bills and increnses of 37,300,000
in holdings of Dbills bought in open market and of $25,700,000 in U. S. securities.
Member bank reserve deposits increased $75,100,000 aad cash reserves $50, 200,000,
while Federal reserve note circulation declined 579,400,000 and Government de-
posits $1,800,000. Total bills and securities vere $65,000,000 below the amount
reportced a week ago.

Holdings of discounted bills declined at all Federnl reserve banks excent
Kinneapolis, the principal decreases being; Chicago $31,200,000, New York
$26,000,000, Cleveland, $20,%00,000, Boston $17,300,000 and St. Louis $10,700,000.
The System's holdings of bills bought in open market increaced $37,300,000, of
Treasury notes $14,400,000, of U. S. bonds $8,100,000 and of certificates and
bills $3,000,000.

Federal reserve note circulation was $79,400,000 less than a week ago, all
of the Federal rescrve banks reporting decreages in circulation, the largest de-
clines being: Cleveland 414,500,000, Chicago $13,100,000, Philadclphia
512,800,000, San Francisco 37,000,000 and Atlanta 5,500,000,

Following the December 31 closing of books, the Federnl reserve banks trans-
ferred ;22,538,000 to sur jlus, increasing that account to $275,936,000.

A summary of the principal assets and liabilitiecs of the reserve banks, to-
gether with changes during the week and the year cnding Deccmber 31, 1929, follows:

Increasc or decrease since

Dec. 31,1929 Dec. 24, 1929 Jan. 2,1929
(In thousands of dollars)
Total TCSCTVCS « v v o o o v + v o o o & 3,010,928 + 60,18 + 292,403
GOLd TESETVCS v v v v v v o o = + o 4 2,857,051 + 35,411 + 269,424

Total bills =nd sccuritics . . . . . . . 1,517,517 - 655,020 - 342,143
Bills discounted, total . . .. . .. 632,421 ;£/~ 130,350 - 519,043
Sccured by U.S. Govt. obligntions . 33,5597 - 75,937 - Lo03,892
Other bills discomnted . . . . . . . 278,868~gp- 53,353 - 115,151
Bills bought in open market . . . . . 392,209  + 37,266 - 92,149
U. S. Government sccuritics, total . . 510,587 + 25,544 + 256,634
BONAS © v v v 4 v e e e e e e e e 75,817 + 8,134 + 24,151
Treasury Notes . o o o o o o o . 215,60k + 14,358 + gu,736
Cortificates and bills . . . . . . 218,156 + 3,042 + 147,697
Federal rceserve notes in circulation . 1,909,723 - 79,436 + 80,359
Total deposits v v v v 4 4 4 4w .. . . 2,413,675 + 38,454 - 150,058
Members! rescrve deposits . . . . . . 2,355,263 + 35,145 - 135,uau
Government deposits . . + . . . . . . 28,852 - 1,819 - 2,147
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDZRAL RISERVE BAVKS COMBINED

(In thousands of dollars)

Dec. 31,1929 Dec. 24,1929 Jan. 2,1929

RESCURCES

Gold with Federal reserve agents . . . . . 1,676,918 1,732,150 1,233,332
Gold redemption fund with U.S. Treasury 73,287 73,787 13,693
Gold held exclusively against F.R.notes 1,750,205 1,805,947 1,307,025
Gold settlement fund with 7. R. Boawrd . . 511,243 489,879 585, 346
Gold and gold certificates held by banks . 595,603 525, 81k 595, 255
Total gold reserves . . 2,857,051 2,821,540 2,587,527
Reserves other than gold . . . . . . . 153,877 129,106 130,898
Total reserves . . 3,010,928 2,950,746 2,718,525
Non-reserve Cash o« v v v 4 o v 0 v 4 W . W 81,909 61,310 83,308
Bills discounted: £
Sec. by U.S. Government obligations . . 353,559 430,556 757,451
Other bills discounted . . . . . . . . . 278,858\ 332,225 394,013
Total bills discounted . . . . . 632,421 93 762,781 1,151,464
Bills bought in open market . . . . . . . 392,209 354,943 Lgl, 358
U. S. Government securitics:
Bonds « v v 4 0 v e e e e e e e e e 76,817 *5g 683 52,665
Treasury notes . . o« o o o o o .+ o . . // 215,604 *201, 23 © 120,818
Certificates and bills . . . . . . 218,166 215,124 70,469
Total U.S. Government securities 510,587 4z5, 043 243,953
Other securitics . . . . & & v o . . . . 12,300 9,170 9,885
Total bills and securities . 1,547,517 1,512,537 1,889,660
Due from foreign banks . . . . . . 721 721 728
Uncollected items . . . . . . . . . 748,736 776,546 826,187
Banlk premises « o o v 4 4 04 . . . . 57,359 59,329 58,591
All other resources . . . . . . 11,275 11,089 7,715
TOTAL RESOURCES . . . . .. 5,458,445 5 L72,278 5,584, 714
LIABILITIES
F. R. notes in actual circulation . . . . 1,909,723 1,989,159 1,829,364
Deposits: .
Member bank - reserve account . . . . . 2,355,203 2,320,118 2,493,757
Government . . . . . . . . . . . 28,852 30,671 30,999
Foreign bank . . . . . . . . .. .. 5,710 5,539 5,935
Other deposits o . . o« v v . . . . . 23,850 18,883 33,042
Total deposits . . . . . 2,413,675 2,375,211 2,553,733
Deferred availability items . . . . 672,922 634, 746 775,625
Capital paid in . . . . Coe 170,973 170,760 146,952
Surplus . . . . . . . R 276,936 254, 398 254,398
All other lisbilities C e 14,216 Lg, 00k 13,641
TOTAL LIABILITIES . . . . 5,456,145 5 472,278 5,584,714
Ratio of total reserves to deposit and
F. R. note liabilities combined 69.6% 67.6% 61.9%
Contingent liability on bills purchased
Tfor foreign correspondents . . . . . 547,962 540,863 325,064
*Revised,
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAWKS ON DECEMBER 31, 1929 St. 6H350
RESOURCES (In thousands of dollars)
Total Boston New York Pbl]:a Cleve. Rich, Atlanta Cﬂlc%ﬁ St).pLZuls 6l~éiinn. Kans.Cy. Eallz; ga,n }?Y‘I"z%m
Gold with Federal Reserve Agents 1,675,918 224,917 . 238,594 135,500 130,900 76,190 126,380 269,564 &4,630 ,157 70,000 40,7 11,76
Gold redemption fund with U.S.Treasury 73,287 6,928 16,814 4,920 6,493 3,180 2,669 11, uzo 5,73M 3,970 3,241 1,459 6,459
Gold held lusively against
%miﬁﬁmmyg mmm&mﬂ%E%MMM&ME@BmmM@%WM%M%%Mmﬂ7Hﬂlmﬂyﬁﬁi
L o ! : 6 85 52,002 15,82 8,78
Gold settlement fund with F.R.Board 511,243 4,359 154,835 25,212 70,960 8,092 5,604 86,463 21,021 18,0
Gold and 20ld cortif. held by banks 595,603 31,008 339,617 36,589 45,906 11,915 Lu3s 73,601 5,497 4,254 6,476 8,795 27,107

Total gold reserves 2,857,051 267,212 749,360 203,721 254,259 99,377 139,591 Lb1,0ug 116,882 92,466 131,719 66,803 294,113
Zeserves other than gold 153,877 16,772 50,382 12,471 &,618 5,830 13,925 12,652 8,581 2,731 6,172 4,34 11,397
Total reserves 3,010,928 283,984 800,242 216,192 262,877 105,207 153,516 453,700 125,463 95,197 137,8g1 71,149 305,510
Non-reserve cash 81,909 30.902 12,94 3,483 6,724 5,904 5,559 12,k05 6,531 2,467 2,867 4,286 7,&y3£
Bills discounted: R _
Secur .S.Covt. obligati 353,5597 13,355 127,012 34,511 45,563 11,288 2,680 75,121 12,555 3,552 12,990 3,267 11,6597
- iiizie%iiisudisiﬁiitez e 278,862\ 13,289 WU, 747 31,266 31,156 27,651 6,667 37,547 5,333 5.625 16,653 10,024 27,8
: Total bills di ted 632,u2193 26,644 171,759 65,777 76,719 38,939 29,347 112,668 17,938 10,177 29,5649 13,291 39,513
’ Bills-;ozghtlinsopzfxc;:nrk:t ‘ 3927 209 29 9878 191 ’ 725 ] ? 5)4'0 23 ’ )4'99 13 ’ 336 19 3196 37 501 9 ’ 801 6 636 8 ’ 195 9 ' dO9 3 ’ 613
. S. G ities: . S~
v Bgndsovern:nent seen 1§s 76v817 3v551 16s997 3'658 )4';055 3:)4‘41 1’172 25 !)438 3,01'!’)',' 5»996 - 9:“’65 -
Treasury notes ‘ 215,604 6,072 131,383 13,818 12,221 1,443 3,377 12,209 12,765 5,693 263 5,760 10,600
Certificates and bills 218,166 16,227 90,826 24,330 13,203 4,675 5,396 31,199 13,l57 5,184 2,800 9,653 1.2}6
Total U.S. Govt. securities 510,587 25,850 239,206 41,806 29,479 9,559 9,945 68,846 29,266 16,873 3,063 24,878 11,816
Other securities 12,300 1,000 7,150 1,000 1,500 @ = - 1,500 30 120 - - -
Total bills and securities 1,547,517 83,372 609,860 117,123 131,197 61, szh 58,488 220,575 57,035 33,806 uo,90£ h7,37i 85,942
Due from foreign banl 721 53 218 6 T4 28 9 29 13 2 2 52
Gnoollected ttems ME1% 18,85 20,005 59,28h 66,852 5, 283 2,749 84,03 35,110 14,791 %0,637 28,07 36,115
Bank premises 57,359 3,580 15,564 1,762 6,268 3,19 2,658 8,295 3,811 2,018 3,972 1,876 4,261
A1l other resources 11,275 81 3,283 106 1,013 580 3,845 559 297 k2 164 359 346
TOTAL RESOURCES ‘ 5,458,445 460,831 1,662,216 398,019 475,005 235,137 250,843 779,667 228,276 148,839 226,462 153,089 4uc,061
v

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis: & & : -

v o< A Yo AT . B S RS v A A 4 s I R T G



" RESOURCES' AND LIABILITIES OF THE FZDERAL RESERVE BAVKS OJ DECEMSER 31, 1929 St. 6Y435¢c
: (In thousands of dollars)

Total Boston New York Phila. Cleve, Rich. \tlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

F.R.notes in actual circulation 1,909,723 206,558 318,971 162,34%4 183,198 95,670 143,084 304,538 o4, 7ulk 56,856 89,43L 46 g47 189,379

LIABILITIES

Deposits:

ﬁember bank - reserve account 2,355,263 141,547 985,791 133,193 173,739 64,742 62,895 331,302 79,771 56,861 26,408 63,697 175,317
Government - 28,852 2,013 5,651 2,329 1,982 2,150 2,igh 2,930 1,197 2,129 1,555 1,321 2,911
Foreign bank 5,710 15 1,301 539 572 258 219 768 e 1ko 185 185 Lok
Other deposits 23,850 67 10,927 60 1,683 159 165  1,kgh 303 258 1 63 8,530
Total deposits 2,713,675 114,042 1,004,370 136,121 177,976 67,300 65,763 336,08% 81,495 59,398 £5,280 65,266 187,162
Deferred availability items 672,922 75,595 187,721 55,931 62,957 49,683 23,907 75,345 34,549 11,535 34,80k 26,871 31.924
Capital paid in 170,913 11,592 67,301 16,467 15,632 6,072 5,384 20,013 5,263 3,091 4,285 L3 11,514
Surplus 275,936 21,751 80,001 26,965 29,141 12,496 10,857 ko,09% 10,877 7,103 9,162 8,935 19,514
All other liabilities 14,216 193 3,852 191 1,101 907 1,848 2,193  1,3u3 816 4a7 617 668
| TOTAL LIABILITIES 5,158,145 460,831 1,662,216 398,019 475,005 235,137 250,843 779,667 228,276 148,839 255 462 153,089 k40,061

" Reserve ratio (per cent) T 69.5  g1.0 0.5 72.% 718 834 735 0.8 7L.2  75.%  77.6  63.4% gl

Coﬁtingent 1iabi}ity on bills pur- SL7 652 Lo 5k 166.928 52k - , or 147 21 7 ) e o6 65 4o » ac
chased for foreign corresnondents 541,90 , °9,9 52,481 55,751 25,147 21,321 74,895 21,867 13,557 18,0 18,040 39,301
F.R.notes on hand (notes rec'd from L, . '
- F.R.igent less notes in circulation) 516,861 67,784% 135,193 30,241 30,741 24,503 32,142 71,347 16,83 7,064 13,133 9,838 78,059
B fFEfER&L RUSERVE NOTE ACCOUNTS OF FEDERAL RﬂSﬂRV? AGENTS
F.R.notes rec'd from Comptroller 3,584,332 349,472 935,564 236,285 309,719 170,112 272,236 531,285 134,750 124,232 137,427 75,112 356,53¢

3

F.R notes held by ¥, R, Agent 1,217,748 75,150  u4s2,ho0 M4,300 90,730 L6,939 97,010 155,400 23,170 50.312 3h4.&50 18,327 99,100

F.R.notes issued to F.R.Bank 21)426955)"' 271"’322 )4'5)"'115)4 192:585 2189939 1233173 175’226 375»885 111:580 73’920 102’567 56y785 267y1+38
Collateral held as security for :
F.R.notes issued to ¥.R.Bank:

Gold and gold certificates hil,oks 35,300 229,968 k0,200 10,900 16,190 7,480 - 7,630 14,157 - 17,223 35,000
Gold fund - 7. R. Roard 1,262,370 189,517 8,626 96,400 120,000 60,000 119,400 269,564 77,000 52,000 70,000 23,500 176,753
Eligible paper 970,42 55,445 334,483 56,15 95,985 50,853 UB,l17 149,863 27,599 16.511 37.627 22.357 73,907

Total collateral 2,647,380 281,362 573,077 193,015 226,885 127,043 175,297 419,427 112,229 82,668 107,527 63,080 235,670

WATURITY DISTRIBUTION OF BILLS AJD SHORT TERY SECURITIES

s o1 d:
Total ~ Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days /é gﬁii :° Over 6 months
Bills discounted 632,421 . 503,072 - 36,331 : hg, 742 25,932 12,705 638
Bills bought in open market 392,209 280,459 L5 g1k 47, 4eo 18,310 204 -
Certificates and bills 218,156 - - - 81,338 . 71,964 6U4, 864
Municival warrants 150 103 - - - 47 -
c
igitized for FRASER

ttp://fraser.stlouisfed.org/ . P |






