'STATEMENT FOR THE PRESS

Released for publication St. 6430
Friday morning, Dec. 27; ‘ Federal Reserve Board,
not earlier, December 26, 1929.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of wondition of the Federal reserve banks on

" December 24 made public by the Federal Reserve Board shows increases for the
week of $25,700,000 in holdings of &iscounted bills and $45,500,000 in Dbills
bought in open market and a decreage of $42,200,000 in U. S. 'securities.
Member bank reserve deposits declined $88,100,000 and cash reserves
$75,400,000, while Federal reserve note circulatidn increased $63,100,000
and Government deposits $27,800,000. Total bills =nd securities were
$2%,100,000 above the amount reported.a week ago.’ '

Holdings of discounted bills increased $25,100,000 at the Federal Reserve
Bank of Chicago, $21,500,000 at New York, and $5,400,600 at Boston and de-
clined $21,200,000 at San Francisco and $&,400,000 at Minneapolis. The System's
holdings of bills bought in open market increased $M5,500,000 and of Treasury
notes $2,300,000, while holdings of certificates and bills declined $50,500,000.

All Federal reserve banks reported increases for the week in the amount of
Federal reserve note circulation, the principal increases being Cleveland
$10,900,000, New York $9,000,000, Chicago $7,900,000, San Francisco $6,600,000,
Boston $5,000,000 and Philadelphia $5,%400,000.

A summary of the principal assets and liabilities of the reserve banks,
together with changes during the weel and the year ending December 2y, 1929,

follows:
Increase or decrease since
Dec. 24,1029 Dec. 18,1929 Dec. 26,1928
(In thousands of dollars)
TOtal TESETVES & 4 o &« o + o o o o o o o 2,950, 746 - 75,407 + 261,919
GOld TESETVES v v v v o v & o o o « & 2,821,640 - 61,168 4+ 237,k01
Total bills and securities . . « . . . . 1,612,537 + 23,071 - 286,775
Bills discounted, total . . . . . . . 762,781 + 25,743 - Lok, 798
Secured by U.S.Govt. obligations . . 430,556 + U48,095 - 283,203
Other bills discounted . . . . . . . 332,225 - 22,352 - 121,595
Bills bought in open market . . . . . . 354,943 + U5,532 - 134,327
U.S.Government securities, total . . . Lgs, 043 L83 _ g, 222  + 252,715
Bonds « +« v v v v v e e e e 68,8 + 19 + 16,120
Treasury notes . « « » « o 2 o o« & 201, + 2,283 4+ 96,323
Certificates and bills . . . . . . 215,124 - 50,529  + 140,272
: 236
Federal reserve notes in circulation . 1,989,159 + 63,136 + 78,32
Total deposits » o « o e o e o o e e 2,375’211 - 63’921 - 79’882
Members' reserve deposits . + v u. e 2,320,118 - 88,098 - 89,077
Government deposits . . . 4 . . . ., 30,671 + 27,580 + 1k,889
C
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Released for publication Friday morning, December 27,1929;not earlier. St. 64302

ESOURCES AND LIABILITIES
OF THE TWELVE FEDIRAL RESTRVE BAJKS COMBINE

(In thousands of dollars)

Dec. 24,1029 Dec. 18,1929 Dec. 26,1928
RESOURCES _

Gold with Federal reserve agents . . . . . 1,732,160 1,756,080 1,171,408
Gold redemption fund with U.S. Treasury . 13,787 T, 787 83,171
Gold held exclusively against F.R.notes 1,805,947 1,830,867 1,254,579
Gold settlement fund with F. R. Board . . Lg9,879 4gs 531 750,186
Gold and gold certificates held by banks . 525,814 566,410 579,474
Total gold reserves « « . « .« 2,821,640 2,832,808 2,584,239
Reserves other than gold . . . . . . . .. 129,106 143, 345 104,588
Total TESETVES « « + o o o o 2,950, 746 3,026,153 2,588,827
NON-TeServe CASN v v v « o o o o o o o o 61,310 67,587 64,093
Bills discounted:
Sec. by U. S. Government obligations . . 430,556 332,461 713,759
Other bills discounted « « v v o « + « o 332,225 354,577 453,820
Total bills discounted « « + . . o 762,781 737,038 1,157,579
Bills bought in open market . « + o « o 354,943 309,411 4g9,270
U. S. Government securities: ) 653 LbY
BONAS + + v v v v e e e e e e e e 53,837 58 ,83& g 52,717
Treasury notes . « o « v o o o o o . . 201,082-236 19z 7204948 104 759
Certificates and bills . . . . . . .. 215,124 265,553 74,852
Total U.S. Goveranment securitics . . Lgs, 0l3 533,265 232,328
Other securities .+ « & « o ¢ o ¢ o« o & 9,770 9,752 10,135
Total bills and securities . . 1,512,537 1,589,466 1,899,312
Due from foreign Panks + ¢ v o o o o o 721 722 728
Uncollected 1t€ms « o v o o o o o o o o o 776,546 870,381 722,108
Bank PremisSes o « o o o o o o o o o 0 o 4 59,329 59,268 | 60,62
All other resources « « « o o . 11,089 10,779 7,70
TOTAL RESOURCES « « « « « . & 5,472,278 5,624,456 5,443 401
LIABILITIES
F. R. notes in actual circulation . . . . 1,989,159 1,926,023 1,910,838
Deposits:
Member bank - reserve account . . . . . 2,320,118 2,408,215 2,409,195
Government « + « o ¢ o o o o o o 0 . 30,671 3,091 15,782
Foreign bank « « « o o o o o o o o o o 5,539 5,798 7,534
Other deposits « o o ¢ o o o v o o o 18,883 22,027 22,582
" Total denosits .« . . 4 . . . 2,375,211 2,430,132 2,455,093
Deferred availability items .+ « . . . . 53l 746 787,634 654,55
Capital Paid in &« & v o v o o o o o o & 170,760 170,148 146,858
SUIDIUS + ¢ 4 v 6 4t e e e e e e e e 25k, 398 25k, 398 233,319
All other 1iabilities « v o o 4w o o o o 48,004 L7121 42,730
TOTAL LIABILITIES . . . . 5,472,278 5,624,456 5,443,401
Ratio of total rescrves to deposit and
F. R. note lisbilities combined . . . 67.5% 69.3% 61.6%
Contingent 1liability on bills purchased
for forcign correspondents . . « . . . 540,863 539,798 - 327,315
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RESOURCES AYD LIABILITIES OF THE FTDERAL RESFRVE BANVKS ON DECEIBER 24, 1929 St. 6430b
RESOURCES (In thousands of dollars)

‘ - Total DBoston ¥ew York Phila. Cleve. Rich., Atlanta Chicagzo St.Louis :ifinn, Xans.Cy. Dallas San Fran.
Gold with Federal Reserve Azents 1,732,160 224,17 325,635 120,500 120,900 71,190 124,030 269, 64 76,630 66,157 70,000 ho,ges 211,763
Gold redemotion fund with U.S.Treasury 73,787 6,928 16,81% 4,020 6,393 3,180 3,169 11,420 5,734 3,970 3,241 1,49 6,459

Gold held exclusively against

F. A. notes 1,805,947 231,845 342,450 135,520 127,393 74,370 127,249 280,984 82,364 70,127 73,241 42,182 218,222
Gold settlement fund with F.R.Board 489,879 24,7k 83,730 31,379 79,772 23,656 10,937 79,008 23,737 22,526 47,737 20,398 42,255
Gold and gold certif. held by basks 525,814 28,247 234,265 38,329 Lo,810 11,278 3,319 69,1k0 5,121 3,823 5,008 8,835 27,039

Total gold reserves 2,821,640 284,836 710,445 205,228 247,975 109,304 141,505 429,132 111,222 95,476 126,586 71,415 287,516

Reserves other than gold 129,106 13,247 45,023 9,851 6,371 4,265 11,951  g,6he 7,371 2,241 4,63 4,198 11,303
Total reserves 2,950,746 298,083 755,468 215,079 254,345 113,559 153,456 437,774 116,593 98,717 131,229 75,613 298,819

Non-reserve cash ' 61,310 8,798 14,721 2,525 3,305 4,159 3,009 8,655 4,311 1,799 1,943 2,395 5,690

Bills discounted: , . P o ~
Secarel by T.S.0ovt. obligations 430,556 24,063 155,471 35,043 53,535 12,192 2,060 EY’MBOV 15,852 1,892 14,993 4,361 9,333

Ctaer bills wiscounted 232,225 17,912  he,2hg 34,815 43,501 23,048 35,081 U6,376 12,755 5,523 22,435 9,528 33,430
Total bills discovmted 762,781 41,975 197,720 73,459 97,136 Lo,sk0 37,701 143,832 23,618 7,415 37,428 13,889 L2,768
Bills bought in open market 354,943 14,829 173,825 7,724 24,554 14,94 18,218 33,593 6,743 4,791 10,944 3,647 30,927
7. 3. Governaeni securities: . 083 _ X . 393> b6) ) ‘
Bonds 63,637 ,, 3,466 10,542 3,567 Lost, 3,391 38 25,275 2,969 5,356 - 9,459 63
Treasury aotes 201,68== 5,089 120,179 13,-05 11,5 1,218 3,376 11,319 12,423 5,46k 263 5,033 10,609
Certificates and bills 215,124 15,M07 94,317 23,Mi0 12,019 4,194 5,k 29,665 12,727  L,749 2,800 9,167 1,216
Total U.S. Govi. securities Ls5,043 24,562 225,035 Lo,ker 27,618 3,803 8,828 66,259 23,119 16,189 3,063 24,259 11,88
Other securities 9,770 1,000 ___&igpo 1,150 1,500 - - 1,500 - 120 - - -
Total bills and securities 1,612,537 82,3656 601,083 122,754 150,908 64,591 64,747 250,284 63,480 28,515 51,435 46,795 85,579
Due from foreizn banks o712 54 216 70 T4 33 28 99 29 13 24 2 52
Uncollected iteins 776,546 71,253 213,815 68,301 79,847 56,186 3,12 91,195 37,790 16,584 Lk, 321 29,111 41,731
Bank premises 59,329 3,702 16,087 1,752 6,535 3,395 2,744 g,529 4,001 2,110 L4,1k0 1,922 u,uga
All other reso.rces 11,089 122 3,118 95 1,018 618 3,817 630 304 515 132 356 354
TOTAT RESOURCES 5,472,278 L6U4,378 1,504,508 410,586 496,033 242,551 25k4,213 797,166 228,508 148,258 233,224 156,216 436,637
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LIABILITIES

F.R.notes in actual circulation
Deposits:
Member bank - reserve account
Government
Foreign bank
Other deposits
Total depogits
Deferred availability items
capital paid in
Surplus
£11 other liabilities
TOTAL LIABILITIES
Reserve ratio (per cent)

Contingent lighility on bills pur-
cnasea for foreign correspongents
.R.nctes on hand {notes rec'd from
F R.Azent less notes in circulation) 516,759

F.R.notes rec'd from Comptroller
R

i.notes held by F.R. Agent

F.R.notes issued to P.R.Bank
Collateral neld as security for
F.R.notes issued to F.R.Bank:
Gold and gold certificates
Gold fund - F. R. Board
Fligible paper
Total collateral

Bills discounted

Bills bought in open market
Certificates and bills
Municipal warrants
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAVKS -ON* DECEMBER 2U, 1929
(In thousands of dollars)

St. 6430c

Total Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
1,989,159 216,047 321,538 175,169 202,732 101 ,993 149,606 317,602 97,717 68,211 92,125 50,060 196,359
2,320,118 1h8,470  9Y5,777 131,84 177,027 66,051 59,855 340,242 77,502 54,312 90,331 63,125 165,580

30,671 1,772 6,063 1,787 2,837 3,551 2,563 2.470 1.606 1,280 1,024 2,701 3,017
5,539 390 1,861 507 538 i3 206 723 211 132 174 174 380
18,5883 Lo 7,867 5% 1,6a% 108 122 1,097 272 243 113 43 7,234
2,375,211 150,674 961,568 134,194 182,086 69,953 62,746 34,532 79,591 55,967 91,642 66,043 176,215
634,746 63,294 168,515 57,191 64,660 U9,887 22,795 71,345 32,805 .12,046 34, Lgs 25,666 32,054
170,760 11,987 66,697 16,47 15,632 6,072 5,335 20,006 5,268 3,039 4,282 L u61 11,414
254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,uke 10,820 7,082 9,086 8,690 17,978
Lg,o0h 2,757 14,908 3,464 L4 578 2,247 3,127 7,239 2,307 1,83 1,601 1,296 2,617
5,472,278 L6k, 378 1,604,508 410,586 496,033 242,551 254,213 797,166 228,508 143,258 233,224 156,216 436,6
67:6 81.3 58.9 69.5 656.1 66.0 72.3 66.1 66.9 79.55 71.4 25 1 20 237
540,863 39,981 164,235 51,867 55,109 24,853 21,071 74,019 21,612 13,507 17,829 17,829 38,901
56,650 214,602 19,300 18,325 21,465 30,263 53,350 13,410 6,911 10,322 7,705 64,456
5 670 456 3 3 FEDERAL RAS”RV“ FOTZ ACCOULITS OF FEDERAL RESERVE AGENTS
072,456 345,347 953 830 236,369 313, 170 637 278,319 533,052 133,657 126,044 137,30 ,392 368,91
1,156,538 72,650 17,740 31 ,900 92, 47,179 o9g, 350 162,100 22 535 50,922 %&,365 Z;,gé7 %os,%og
2,505,918 272,697 536,140 194,469 221,057 123,458 179,869 370,952 111,127 75,122 102,447 57,765 260,815
455,090 35,300 277,010 34, 200 10,900 16,190 7, hso - 7,630 14,157 - 17,223 35,000
1,277,070 189,617 48,626 96,400 110,000 55,000 116,600 269,564 69 000 52,000 70,000 23,500 172:763
1,084,535 56,727 354,385 6&.373 120 1505 55,062 55,846 182,253 35,129 12,029 43,137 22,469 73.559
2,816,695 281,644 630,021 198,973 2u1,466 126, 252 179,926 451,817 111,759 78,186 118,137 63,192 285,322
MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES
Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gﬁiih:° Over 6 months
762,781 619,537 45, bk 5,317 29,578 13,394 ksl
2;{;2;‘3 253,1 3 55, 742 30,234 1o,im 475 -
112 60 - - 80,40 1,316 63,2
270 - 150 103 - - 7 ! .317 ’ _39





