
STMKffiHT FOR THE PRESS 
St. 6430 

Federal Reserve Board, 
December 26, 1$2$. 

CmDITlW OF SSSEtAL RESERVE BAMS 

The consol idated statement of ©titiditioh of the Federal reserve "banks on 
December 24, made publ ic "by the Federal Reserve Board shows increases f o r the 
week of $2$,700,000 in holdings of discounted b i l l s .and $4$,500,000 | n b i l l s 
bought in open market and a decrease of $te,200>,000 in U. S. s e c u r i t i e s . 
Member bank reserve depos i t s declirted $;SS.rIQ01o6o and cash rese rves 
$75,^00,000, while Federal reserve note- c i rcula t i tm. increased $6J, 100,000 
and Government depos i t s $27,800,000. Total b i l l s and s e c u r i t i e s Were 
$23,100,000 above the amount repor ted a week ago. ' 

Holdings of discounted b i l l s increased $25,100,0b0 at the Federal Reserve 
Bank of Chicago, $21,500,000 a t Hew York, and $5,4-00,000 a t Boston and de-
c l ined $21,200,000 at San Francisco and $8,400,000 a t Minneapolis. The System's 
holdings of b i l l s bought ill open market increased $45,500,000 and of Treasury 
notes $2,300,000, while holdings of c e r t i f i c a t e s and b i l l s decl ined $50,500,000. 

Al l Federal reserve banks repor ted increases f o r the week in the amount of 
Federal reserve note c i r c u l a t i o n , the p r inc ipa l inc reases being Cleveland 
$10,900,000, Hew York $9,000,000, Chicago $7,900,000, San Francisco $6,600,000, 
Boston $5,600,000 and Ph i l ade lph ia $5,400,0C0. 

A summary of the p r i nc ipa l a s s e t s and l i a b i l i t i e s of the reserve banks, 
together with changes during the week and the year ending December 24, 1929, 
fol lows: 

Released f o r pub l i ca t ion 
Friday morning, Dec. 27; 

not e a r l i e r . 

Increase or decrease since 

Dec. 24,1929 Dec. 13,192% Dec. 26,1928 

( in thousands of d o l l a r s ) 

Total reserves 2,950,746 — 75,407 + 261,919 
Gold reserves 2 , 8 2 1 , 6 4 0 - 61,168 + 237,401 

Total b i l l s and s e c u r i t i e s . 1,612,537 4- 23,071 - 286,775 

B i l l s discounted, t o t a l 762,781 + 25,743 4 O 4 , 7 9 S 
Secured by U.S.Govt, ob l iga t ions . . 430,556 + 4s,095 - 283,203 
Other b i l l s discounted 3 3 2 , 2 2 5 - 22,352 - 121,595 

B i l l s bought in open market 354,943 + 45,532 - 134,327 

U.S.Government s e c u r i t i e s , t o t a l . . . 485,043 6 ^ 48,222 + 252,715 
Bonas . . . . . . . . . . . . . . , 6 8 , + 19 + 16,120 
Treasury notes . . . » 201,088- + 2,288 + 96,323 
C e r t i f i c a t e s and b i l l s 215,124 \ - 50,529 + i4o,272 

c5L3 b 
Federal reserve no tes i n c i r c u l a t i o n 1,989,159 + 63,136 + 78,321 

Total deposi ts 2,375,211 63,921 79,882 
Members' reserve depos i t s . . > „ # 2,320,11s — 88,098 — 89,077 
Government depos i t s , 30,671 4* 27,580 + 14,889 

C 
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Released, f o r p u b l i c a t i o n Friday morning, December 27,1929;not e a r l i e r . S t . 6430a 

RESOURCES AID LIABILITIES 
0? THE TWELVE FEDERAL RESERVE BJtTKS COMBINED 

( in thousands of d o l l a r s ) 

Dec. 24.iq2q Dec. 18.1929 Dec. 26,1928 
R E S O U R C E S 

Gold with Federal r e se rve agents 1,732,160 1,756,080 1,171,*+08 
Gold redemption fund with U.S. Treasury . 73,787 74,787 83,171 

Gold he ld exc lus ive ly aga in s t F.R.notes 1,805,947 1,830,867 1,254,579 
Gold se t t lement fund with F. R. Board . . 489,879 485,531 750,186 
Gold and gold c e r t i f i c a t e s he ld by "banks . 525,814 566,4l0 579,474 

Total gold r e se rves 2,821,545 2,882,808 2,584,239 

Reserves other than gold _ 129,106 143,345 104,588 
Total r e se rves 2,950,746 3,026,153 2,588,827 

ifon-reserve cash 6l ,310 67,087 64,093 
B i l l s discounted: 

Sec. by U. S. Government ob l i ga t i ons . . 430,556 382,461 713,759 
Other b i l l s d iscounted . 332,225 354,577 453,820 

Total b i l l s discoimted 762,781 737,038 l7lo7,579 
B i l l s bought in open market . . . . . . . 354,943 309 ,4 l l 489,270 
U. S. Government s e c u r i t i e s : ^ 3 &,(></ 

Bonds 6 3 , - 8 3 . 6 8 / 52,717 
Treasury no tes 2 0 1 , - 0 i g g 104,759 
C e r t i f i c a t e s and b i l l s 215,124 265,653 74,852 

Total U.S. Government s e c u r i t i e s . . 485,043 533,265 232,328 
Other s e c u r i t i e s 3,110 9,752 10,135 

Total b i l l s and s e c u r i t i e s . . . . 1,612,537 1,589,466 1,899,312 
Dae from fo re ign banks ' '721 722 728 
Uncollected items 776,546 870,381 722,108 
Bank premises 59,329 59,268 . 60,629 
Al l other resources 3.1,089 10,779 7,704 

TOTAL RESOURCES . . . . . . . 5,472,278 5,624,456 5 ,443,4oi 

L I A B I L I T I E S 

F. R. notes in actual c i r c u l a t i o n . . . . 1,989,159 1,926,023 1,910,838 

Deposi ts : 
Member bank - r e se rve account 2,320,118 2 ,4o8,2l5 2,4-09,195 
Government . 30,671 3,091 15,782 
Foreign bank 5,539 5,798 7,534 
Other depos i t s 18,883 22,027 22,582 

Total depos i t s 2,375,211 2,439,132 2,455,093 
Deferred a v a i l a b i l i t y i tems . . . . . . S ' j k j k S 787,634 654,553 
Capi ta l pa id in 170,760 170,148 146,868 
Surplus 254,398 254,398 233,319 
All other l i a b i l i t i e s . . . . . . . . . s-S,004 47,121 42,730 

TOTAL LIABILITIES . . . . 5,472,273 5,624,456 5 ,443,4oi 

Rat io of t o t a l r e se rves t o deposi t and 
F. R. mote l i a b i l i t i e s combined . . . 67.6^ 69.3% 6l.6fo 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 54o,S63 539,798 327,315 

C. 
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RESOURCES A2TD LIABILITIES OF THE- FEDERAL RESERVE BAMS ON DECEMBER 24, I929 St . 6430b 
R E S O U R C E S ( in thousands of d o l l a r s ) 

Total Boston Hew York P h i l a . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
Gold with Federal Reserve 1 - e n t s l , 7 3 2 , l 6 o 224^17 325,636 130,bOO 120,900 71,190 124,030 269,;64 76,630 66,157 70,000 40,723 211,763 
Sold redemption, f'ffld with U.S.Treasury 73,787 6,928 l 6 , 8 l 4 4.Q2Q 6,^93 3,180 3 , lb9 11,420 5,734 3,970 3 ,24l 1,459 6,459 

Gold he ld exclus ively aga ins t 
F. S. notes " 1,805,947 231,345 342,450 135,520 127,393 74,370 127,249 280,984 82,364 70,127 73,241 42,182 218,222 

Gold se t t lement fund with F.R.Board 489,879 24,744 83,730 31,379 79,772 23,656 10,937 79,008 23,737 22,526 47,737 20,39s 42,255 
Gold and gold c e r t i f . he ld by hanks 525,8l4 28,247 284,265 38,329 4-0,810 11,278 3,319 69, l4p 5,121 3,823 5,608 8,835 27,039 

Total gold reserves 2,8.21,64o 284,836 710,445 205,228 247,975 109,304 l4 l ,505 429,132 111,222 96,476 126,586 71,4l? 287,516 
Reserves other than gold 129,106 13,247 ^ 0 2 3 9,851 6,371 4,265 11,951 8,642 7,371 2,24l 4,643 4,198 11,303 

Total reserves 2,950,746 298,083 755,46s' 215,079 254,346 113,569 153,456 437,774 118,593 98,717 131,229 75,613 298,819 
Son-reserve cash 61,310 8,798 l 4 , 7 2 i 2,525 3,305 4,159 3,009 8,655 4,311 1,799 1,943 2,395 5,690 
B i l l s discounted: 

Secured hy 7 .s .Govt , od l iga t ions 430,55b 24,063 155,471 35,643 53,635 12,192 2,66o 97,45o 15,852 1,892 14,993 4,361 9,333 
other Di l l s discounted 332,22) 17,912 42,249 34,8i6 43,501 28,648 35,o4l 46,376 12,766 5,523 22,435 9,528 33,430 

Total b i l l s discounted 762,731 41,975 197,720 73,459 97,136 4o,s4o" 37,701"l43,S32 28,6lS 7 ,4 l5 37,428 13,559 42,76s 
B i l l s bought ~i"n open market 354,943 14,829 1 73,825 7,724 24,654 l4 ,94s 18,218 33,693 6,743 4,791 10,944 8,647 30,927 
U. 5. Government s e c u r i t i e s : kO 3/?? W) 

Bonds 65,-65t; (,3,46b 10,542 3,567 ^TtrSTy 3,391 38 25,275 2,969 5,976 - 9,459 b8 
Treasury notes 201,655^ 5,689 120,179 13,405 1 1 , 5 ^ 1,218 3,376 11,319 12,423 5,464 263 5,633 10,600 
C e r t i f i c a t e s and b i l l s 215,124 15,407 94,317 23,449 12,019 4,194 5 ,4 l4 29,665 12,727 4,749 2,800 9,167 1,216 

Total U.S. Govt, s e c u r i t i e s 485,043 24,562 225,038 40,421" 27,618 8,803 8,828 66,259 28,119 16,189 3,063 24,259 11,554 
Other s e c u r i t i e s 9,770 1,000 4,500 1,150 1,500 - - 1,500 - 120 % - -

Total D i l l s and s e c u r i t i e s 1,612,537 82,366 601,083 122,754 150,905 64,591 64,747 250,284 63,480 28,515 51,435 46,795 85,579 
Due from fore ign banks 721 54 2l6 70 74 33 28 99 29 18 24 24 5 2 
Uncollected items 77b,546 71,253 213,815 65,301 79,347 56,186 26,412 91,195 37,790 16,584 44,321 29,111 41,731 
Bank premises 59,329 3,702 16,087 1,762 6,535 3,395 2,744 8,529 4,001 2,110 4 , l 4o 1,922 4,402 
All other resources 11,089 122 3,118 95 1,013 618 3,817 630 304 515 132 356 364 

TOTAL RESOURCES 5,472,278 464,375 1,604,503 4io,586 496,033 242,551 254,213 797,166 228,503 l48,258 233,224 156,216 436,637 
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L I A B I L I T I E S 

2,320,118 l4s,470 
30,671 1,772 
5,539 3Q0 

18,883 42 

F.R,notes in ac tua l c i r cu la t ion 
Deposits: 

Member bank - reserve account 
Government 
Foreign "bank 
Other deposi ts _ 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
111 other l i a b i l i t i e s __ 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur -

chased f o r fo re ign correspondents 
jB'.ILnotes on hand ^notes r e c ' d from 

F.E.Agent l e s s notes in c i r cu la t ion ) 516,759 56,650 

RESOURCES MD LIABILITIES OF THE' FEDERAL RESERVE BA2TKS 0ST DECEMBER 24, 1929 
(In thousands of do l l a r s ) 

New York Ph i l a . Cleve. Rich, Atlanta Chicago St.Louis Minn. 
3a,53S 175,169 202,732 101,993 i4g,6o6 317,602 97,717 68,211 

Total Boston 
1,989,159 216,047 

2,375,211 150,674 
634,746 63,294 
170,760 11,987 
254,398 19,619 
48,oo4 2,757 

945,777 131,846 177,027 
6,063 1 , 7 8 7 2 , 8 3 7 
1,861 507 538 
7,867 54 1,684 

66,051 
3,551 

243 
108 

59,855 340,242 
2,563 2,470 

206 723 
122 1,097 

77,502 54,312 
1,606 1,280 

211 132 
272 243 

961,56s 134,194 182,086 69,953 62,746 344,532 79,591 55,967 
108,515 57,191 64,660 49,887 22,795 71,345 32,805 ,.12,046 

6 0 , 0 9 7 16,467 15,632 6,072 5,335 20,006 5,26s 3,039 
71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 
14,908 3,464 4,578 2,247 3,127 7,239 2,307 1,863 

Kans.Cy. 
92,125 

90,331 
1,024 

174 
113 

St. 6430c 

Dallas San Fran. 
50,060 196,359 
63,125 
2,701 

% 
165,580 

3,017 
380 

7,238 

5,472,27s 464,378 1,6O4,5OS 4IO,5S6 496,033 242,551 254,213 797,166 228,508 1^,253 
cn -z q AO A ££ 1 CC r\ -70 i 66,1 

91,642 
34,438 
4,282 
9,086 
1,601 

66,o43 
25,666 
4,46l 
3,690 
1,296 

176,215 
32,054 
ll,4i4 e 
17,978 
2,617 

67:6 
540,363 

81.3 

39,981 
58.9 69.5 66„i 66.0 

164,285 51,867 55,109 24,853 
72.3 66.1 66.9 79.5 
21,071 74,019 21,612 13,507 

233,224 
71.4 
17,8*29 

156,216 
65.1 

436,637 
80.2 

F.E,notes r e c ' d from Comptroller 
F."5.,notes held by F.E. Agent 

F.E.notes issued to F.E.Bank 
Col la te ra l held as secur i ty fo r 

FaB,notes issued to F.E.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold fund — F. R. Board 
E l ig ib l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s and b i l l s 
Municipal warrants 

3,672,456 345,347 
1,136,538 72,650 

214,602 19,300 18,325 21,465 30,263 53,350 13,410 6,911 
FEDERAL RSSMVS iTOTE ACCOUNTS OF FEDERAL RESERVE AGMTS 

^ 7 : % % ^ M l J ^ 

17,829 38,901 
10,322 7,705 64,456 

137,307 34,86o 75,392 368,915 17,627 108,100 
2,505,91s 272,697 536,l4o 194,469 221,057 123,458 179,869 370,952 111,127 75,122 102,447 57,765 260,815 

455,090 35,300 
1,277,070 129,617 
1,084,535 56,727 

277,010 34,200 10,900 16,190 7,480 - 7,630 14,157 
4S,o26 90,400 110,000 55»ooo 116,600 269,564 69,000 52,000 

354,385 68,373 120,566 55,062 55,846 182,253 35,129 12,029 
17,223 35,000 

70,000 23,500 176,763 
48,137 22,469 73.TO 

2,010,695 281,o44 630,021 198,973 24i,466 126,252 179,926 451,317 111,759 73,136 118,137 63,192 235,322 
MATURITY DISTRIBUTION OF BILLS AiJD SHORT TERM SECURITIES 

91 Total 
762,781 
354,943 
215,124 

270 

Within 15 days 
619,597 
253,143 

160 
- 150 

16 to 30 days 
45,4l4 
55,742 

103 

31 to 60 days 
54,317 
30,234 

6l to 90 days 
29,578 
10,344 
80,409 

days to 
months 
13,394 

475 
71,316 

. 17 

Over 6 months 
481 

63,239 
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