STATEMENT FCR THE PRESS

Releascd for publication St. 62
Friday morning, Dec. 20; Federal Reserve Board,
not earlier. December 19, 1929.

CONDITION OF FEDERAL RMSERVI BAVKS

The consolidated statement of condition of the Federal reserve banks on
December 18, made public by the Federal Reserve Board, shows decreases for the
week of $31,900,000 in holdings of discounted bills and $12,400,000 in bills
bought in open market and an increase of $146,300,000 in U. S. securities.
Member bank reserve deposits increased $11,200,000 and Tederal reserve note cir-
culation $7,700,000, while cash rsserves declined $83,700,000. Total bills and
securities were $93,200,000 above the amount reported a week ago.

Holdings of discounted bills increased $20,900,000 at the Federal Reserve
Bank of ¥ew York and declined 314,100,000 at Xansas City, $8,300,000 each at
Cleveland and San Francisco, $7,200,000 at Dallas and $5,000,000 each at Atlanta
and Minneapolis. The System's holdings of bills bought in open market declined
$12,400,000, while holdings of U. S. bonds increased $17,800,00C, Treasury notes
$5,MO0,000. and certificates and bills $123,100,000, the latter amount including
$69,000,000 of temporary certificates issued by the Treasury to the Federal re-
serve banks pending the collection of the quarterly installment of taxes.

The principal changes in Federal reserve note circvlation for the week in-
clude a decrcase of $10,900,000 at the Federal Reserve Bank of Wew York and in-
creases of $5,500,000 at Philadelnhia, $3,500,000 at San Francisco, $3,000,000
at Bospon and $2,700,000 at Richmond.

A summary of the principal assets and lisbilities of the reserve banks,
together with changes during the weelk and the year ending December 18, 1929,
follows:

Incrcase or decCrease since

Dec. 18,1929 Dec. 11,1529 Dec. 19,1928

(In thousands of dollars) -

Total TCSETVES « v v o o o o o 0 o o v o 3,026,153 - 83,714+ 302,396
GOLA TESEIVES v v v v v v o o o o v . 2,832,308 - 81,340 + 267,851
Total bills and securities . . . . . . . 1,589,466 + 08,167 - 111,257
Bills discounted, total . . .. . . . 737,038 - 31,88@ - 209,672
Secured by U.S.Govt. ooligations . . 382,461 - 16,268 - 200,261
Other bills discounted . . o . . . . 354,577 - 15,616 - 9,1
Bills bought in open market . . . . . 309,411 - 12,429 - 1Uu3,700
U.S.Government securities, total . . . 533,265 + 1M5,331 + 242,723
Bonds + v v 4 v e e e e e e e e . 68,818 + 17,847 4+ 15,432
Treasury Notes v v o o o o o o o 198, 794 + 5,Mgo + 93,476
Certificates and bills . . . . . . 265,653 + 123,064 + 133,815
!oaé,olv})

Fecderal reserve notes in circulation . — 532,265~ 4+ 7,709 + 56,831
Total deposits « « v v v ¢ v v v . W 2,439,132 + 13,439  + 82,706
Members! reserve deposits . . . . . 2,408,216 + 11,232 + 82,337
Government denosits « 4 o o o o o o W 3,091 - 219 - 2,398
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Released for publication Friday morning, December 20,1929;not earlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FTOERAL RESSRVE BATZS COM3IT-D

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . .
Gold redemption fund with U.S. Treasury

Gold held exclusively against F.R.notes

Dec. 1

Gold settilement fund with P, R. Board .
Gold and gold certificates held by vanks

ooooo

Total gold reserves
Reserves other than gold « «+ « .+ « . &

.Total reserves . . .
Non-reserve Cash « v« o v +¢ o o 5 o o o »
Bills discounted:

Sec. by U. S. Government obligations .
Other bills discownted . . . . . . . .

Total bills discounted . . . . .
Bills bought in open market . . . . . .

U. S. Government securities:

Bonds « v v ¢ ¢ ¢ v v v v v e e e .
Treasury notes . . . « o & s e e
Certificates and bllls e e e e e e

Total U.S. Government securities

Other securities « « v v v & o « o o o

Total pills and securities .

Due from foreign banks . . . . . . . .
Uncollected items . . . + ¢« ¢« v v + « W
Bank premises . . & v ¢ 4 4 e 4 e o oo
All other resources . « + « « v & « « @

TOTAL RESCURCES . . . . . .
" LIABILITIES

F. R. notes in actual circulation . . .
Deposits:
Member bank - reserve account . . . .
Government .« . .+ . ¢« 4 e e 6 e .
Foreign bank « + «. ¢« ¢ v ¢ ¢ v 4 . W
Other deposits « « « ¢« v v o v & . &

Total devosits .« . + .+ &

Deferred availability items . . . . .
Capital paid in
Surplus . . . . e e v e e e e e
All other llabllltlos e s 6 s e ¢ e o a

TO‘I-A.L LIIBILL TI-EJS « ¢ e e e o

e o & o . o o . ¢ .

Ratio of total reserves to deposit and
“F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . . .

c
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18,1929 Dec. 11,1929 Dec. 19,1923
1,756,080 1,623,207 1,268,545
74,787 16,787 76,485
1,830,867 1,704,994 1,345,130
Lg5,531 523,502 736, Lk
566,410 735,552 533,383
2,882,808 2,964,148 2,614,957
_ 13,345 145,719 108,800
3,026,153 3,109,867 2,723,757
67,687 76,472 56,973
382,461 398,729 5g2,722
354,577 370,193 363,988
737,033 768,922 9li5, 710
309,411 321,840 453,111

66y

68,8}8—' 50,971 53,386
198,%?+7“ 33 , 374 105,318
265,553 2,589 131,838
533,265 385,934 290,542
9,752 13,603 10,350
1,589,466 1,491,299 1,700,723
722 724 o727
870,381» 682,767 857,294
10 0,779 13,021 8,315
5,624,456 5,433,322 5,418,479
11,926,023 1,918,31% 1,869,192
2,408,216 2,396,984 2,325,879
3,091 3,310 5,489
5,798 5,880 5, T4k
__=e2,027 19,519 __19,31k
2,439,132 2,425,693 2,356,426
787,63k 620,399 771,548
170,148 158,377 146,376
254,398 254,398 233,319
h7,121 b6 ,161 41,118
5,624,456 5,433,322 5,418,479
59.3% 71.6% 64.5%
539,798 517,559 321,010




RESOURCES AND LIABILITIES OF THE FEDERATL RESERVE BANKS ON DECEMBER 13, 1929 St. 6426b
RESOURCES (In thousands of dollars)

| e Ao gt s S B i T WEY S R BB R

T e R o hroasary 70,181 6,92 16.61h  hom 6093 3ad0 369 11ke0 5,73k 3970 3. 25 64
Go%i_ﬁiiggzgglg§iyely against 1,830,867 231,845 417,450 133,920 119,393 7h,3zo 122,749 289,982 72,384 fl’}§; ;i'ggi ii’;is 12§,§§§

ora oot e eersit. The1d by banks s i R e 36 o 1% s %513;3 D230 5.5 5,066 2,808

: 466 1 . 6 66,197 270,573
Total gold reserves 2 882,808 281,889 825,159 213,687 239,168 102,115 136,048 U53,u66 105,241 80,965 110,300

Reserves other than gold 143,345 1b,90k 47,366 11,760 6,572  M,u78 14,ke1 10,347 8,860 2,176 4,951 5,309 12,11

Tot:l reserves 3,026,153 295,793 872,525 225,l47 2U5,740 106,593 150,529 463,813 11§,101 83,141 115,2§1 71,506 282,71k

Jon-reserve cash 67.687 11,132 19,417 2,551 3,790 3,361 3,137 8,670 4,24 1,593 1,835 2,288 5,619

Bills discounted:

Secured by U.S.Govt. obligations 382,461 17,505 112,405 34,740 ﬁa,sh6 10,397 3,429 71,521 15,879 6,323 14,230 3,556 42,630

Other bills discounted 354,577 19,107 63,768 35,955 604 30,062 36,331 L7,216 12,746 9,491 23,836 10,117 21,334
Total bills discounted 737,038 36,612 175,173 70,705 94,450 Yo,459 39,760 118,737 28,625 15,814 38,066 13,6£3 63,964
Bills bought in open market 309,411 13,04 118,025 8,455 29,032 17,922 18,774+ 39,614 6,028 L,8ok 13,013 9,845 30,855
U. S. Government securities: [l 3.93x . " i
3 - 68,838, (3,466 10,542 3,567 456867 ,¢3,391 34 25,214 2,969 5,92 - 9,459
' iiiiiury notes 198,?9#ﬁ*£5,621 118,034 13,332 11 a %1178 3,376 11,188 12,363 5,432 263 5,593 10,602
Certificates and dills = | 255,653 18,092 108,407 19,839 20,231 2,249 §,433 23,292 19,780 10,062 15,800 15,702 3,71
Total U.S. Govi. securities 533,265 27,179 237,383 36,788 35,731 6,818 11,843 59,754 35,112 21,456 16,063 30,754 1k4,384
Other securities 9,752 1,000 4,500 1,150 1,500 - - 1,500 - 102 - - -
Total bills and securities 1,589,466 77,835 536,081 117,098 160,713 65,199 70,377 219,605 69,765 u42,176 67,142 5&,27§ 109,203
Due from foreign banks 722 54 217 70 1L 33 28 99 29 18 2k ue ¥ gg
Uncollected items 870,381 83,037 240,132 73,191 79,401 53,63k 27,3ua 125,105 37,460 17,807 i,eﬁg 31, ;2 a,5u
Bank premises 59,268 3,702 16,087 1,762 6,535 3,395 2, 7#+ §&,59 3,997 2,110 s 14 1,9u .365
All other resources - 10,779 90 2,867 g1 1,01k 621 3,81k 599 316 513 | 155 3hg 361
| TOTAL RESOTRCES 5,624,456 472,643 1,687,326 420,200 497,267 242,836 257,976 826,420 227,942 147,358 236,837 161,835 M5, 614
c
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RESOURCES AND LIABILITIES OF THE FEDEH&L“RESERVE‘BANKS-GN*DECEMBEﬁJlS,’1929 QSR St. 6l426e

LIABILITIES

(In thousands of dollars)

, Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,926,023 210,421 312,489 169,814 191,815 97,L54 116,351 309,689 94,031 65,869 89,455 48,879 189,756
Deposits: - - -
Member bank - reserve account 2,408,216 14,750 1,007,381 136,095 183,326 66,033 63,588 343,068 78,003 54,871 89,970 65,734 173,387
Sovernment 3,091 70 937 279 338 146 81 390 52 203 L2o 55 120
Foreign banic 5,798 391 2,119 507 538 2h3 206 723 211 132 17h 1% 380
Other deposits 22,027 117 8,74 161 1,851 174 155 974 384 286 122 65 8,992
Total deposits 2,439,132 147,338 1,019,183 137,0L2 186,053 65,596 64,030 345,155 73,650 55,492 90,686 66,028 182,879
Deferred availability items 787,634 81,236 203,302 69,382 72,944 58,080 28,502 107,943 36,861 14,018 Uu1,680 32,512 41,17k
Capital paid in , 170,148 11,318 66,723 16,l82 15,534 6,086 5,385 20,006 5.271 3,087 4,281 4 L61 11,41k
Surolus 254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,08 8,690 17,978
All other liabilities c__ W72 2,711 k347 3,379 L Ig6 2,221 3,156 (7,185 2.309  1.810 1,649 1,265 2,513
TOTAL LIABILITIES 5,624,456 172,643 1,687,326 420,200 497,267 242,836 257,978 825,420 227,942 147,358 236,837 161,835 Uh5,81h
Reserve ratio (per cent) 69.3 83.0 65.5 73.5 65.0 65.0 71.6 70.8 6h.9 68.5 64.0 6a.2 75.9
Contingent liability on bills pur-
chased for foreign correspondents 539,798 39,981 163,221 51,867 55,109 24,853 21,071 74,019 21,611 13,507 17,829 17,829 38,901
F.E.noses on hand (notes rec'd from
F.R.Agent less notes in circulation)574,623 55,836 251,832 20,089 24,973 24,938 31,685 60,092 13,149 5,779 11,852 7,554 65,934
FEDFRAT RESERVE NOTE ACCOUNTS OF FEDERAT, RESERVE AGENTS
F.R.notes rec'd from Comptroller 3,692,970 342,507 962,001 238,203 318,468 171,991 279,976 539,082 133,590 126,170 137,977 76,355 365,590
F.R.nctes held by TF.R.Agent 1,192,324 76,250 397,740 14&,300 101,580 Ug,599 101,940 169,301 26,410 53,522 36,560 20,022 110,900
F.R.notes issued to F.R.Bank 2,500,646 266,257 564,321 189,903 216,788 122,392 178,036 369,761 107,180 72,648 101,317 56,333 255,690
Collateral held as security for
F.R.notes issued to F.R.Bank: :
Gold and gold certificates 455,510 35,300 277,010 32,5600 12,900 16,190 7,480 - 7,650 14,157 - 17,223 35,000
Gold fund - F. R. Board 1,300,570 189,617 123,625 96,5400 100,000 55,000 112,100 269,564 65,000 43,000 70,000 18,500 156,763
Eligible paper 1,017,101 49,579 279,354 70,690 123,148 53,879 58,469 158,075 34,529 20,437 50.£75 23.3ug 94,717
Total collateral ' 2,773,181 274,496 679,990 199,690 236,048 125,059 178,049 427,539 108,179 77,594 120,876 59,071 286,480
MATURITY DISTRIBUTION OF BILLS 4AND SHUZT T9R. SuiRT LTS, ' '
Total  Tithin 15 days 15 to 30 days 31 to 60 days 61 to 90 days  Og gﬁgfh:° Over 6 months
Bills discounted 737,0%8 584,000 52,654 58,326 28,200 13,463 395
Bills bought in open market 309,411 177,017 90,483 32,940 g,u493 L78 -
Certificates and bills . = - 265,653 69,800 - - 65,101 77,416 53,336
Municipal warrants 5e 150 &5 - - 17 -
c
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