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CONDITION OF FEDERAL RESERVE BMK3 ' 

'The conso l ida ted s ta tement of condi t ion of the Federal r e se rve t anks on 
December IS, made pub l i c "by the Federal Reserve Board, shows decreases f o r the 
week of $31»900,000 i n holdings of discounted "bil ls and $12,^00,000 i n "bi l ls 
"bought in open market and an inc rease of $146,300,000 i n U. S. s e c u r i t i e s . 
Member "bank r e s e r v e depos i t s increased $11,200,000 and Federal r e se rve note c i r -
c u l a t i o n $7,700,000, whi le cash r e s e r v e s decl ined $83,700,000. Total "bil ls and 
s e c u r i t i e s were $98,200,000 above the amount r epor t ed a week ago. 

Holdings of d iscounted "bil ls inc reased $20,900,000 a t the Federa l Reserve 
Bank of New York and dec l ined $14,100,000 a t Kansas Ci ty , $8,300,000 each a t 
Cleveland and San Franc i sco , $7,200,000 a t Dallas and $5,000,000 each a t A t l an ta 
and Minneapolis. The System's ho ld ings of b i l l s bought i n open market decl ined 
?12,400,000, while ho ld ings of U. S. bonds inc reased $17,800,000* Treasury no tes 
$5,400,000, and c e r t i f i c a t e s and b i l l s $123,100,000, the l a t t e r amount inc luding 
$69,000,000 of temporary c e r t i f i c a t e s i s sued by the Treasury to the Federal r e -
serve banks pending t h e c o l l e c t i o n of the q u a r t e r l y i n s t a l l m e n t of t a x e s . 

The p r i n c i p a l changes in Federal reserve note c i r c u l a t i o n f o r the week i n -
clude a decrease of $10,900,000 a t the Federal Reserve Bank of New York and i n -
c reases of $5,500,000 a t Ph i l ade lph i a , $3,500,000 a t San Franc isco , $3,000,000 
a t Boston and $2,700,000 a t Richmond. 

A summary of the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e s e r v e banks, 
together with changes during the week and the year ending December 18, 1929, 
fo l lows : 

Increase or decrease since 

Dec. 18.1929 Dec. 11.1Q2Q Dec. 19.1928 

( i n thousands of d o l l a r s ) 

Total r e se rves 3,026,153 83,714 + 302,396 
Gold r e s e r v e s . 2,882,808 - Si ,34o + 267,851 

Total b i l l s and s e c u r i t i e s 1,589,466 + 98,167 - 111,257 

B i l l s d iscounted, t o t a l . . . . . . . 737,038 31,884 209,672 
Secured by U.S.Govt, ob l i ga t i ons . . 382,461 — 16,263 — 200,261 
Other b i l l s d iscounted . 354,577 - 15,616 - 9 , 4 l i 

B i l l s bought in open market 309,411 - 12,429 - 143,700 

U.S.Government s e c u r i t i e s , t o t a l . . . 533,265 + 146,331 + 242,723 
Bonds . . . . . . . . . . . . . . . 68,818 + 17,847 + 15,432 
Treasury no tes 198,794 + 5,420 + 93,476 
C e r t i f i c a t e s and b i l l s 265,653 + 123,064 + 133,815 

Federal r e se rve n o t e s i n c i r c u l a t i o n 56,831 Federal r e se rve n o t e s i n c i r c u l a t i o n •' 533,26#- 4- 7,709 + 56,831 

Total depos i t s 2,439,132 + 13,439 + 82,706 
Members1 r e se rve depos i t s 2 ,4o3,2 l6 + 11,232 + 82,337 
Government depos i t s . . . . . . . . 3 ,091 - 219 - 2,39s 
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Released f o r p u b l i c a t i o n Fr iday morning, December 20,1^2$;not e a r l i e r . S t . 6425a 

BESOURCES AND LIABILITIES 
OF THE HELVE FEDERAL RESERVE BASKS COi.3I. wD 

(In thousands of d o l l a r s ) 

Dec. 18.1929 Dec. 11.1929 Dec. 19.1928 
R E S O U R C E S 

Gold with Federal r e se rve agents . . . . 1,756,080 1,628,207 1,268,64$ 
Gold redemption fund with U.S. Treasury 74,787 76,787 76,48? 

Gold he ld exc lus ive ly a g a i n s t F .R.notes 1,830,867 l , 704 ,$g4 1,345,130 
Gold se t t l ement fund with F. R. Board . 485,531 523,502 736,444 
Gold and gold c e r t i f i c a t e s he ld by hanks 566,410 735,652 533,383 

Total fcold r e s e r v e s 2,882,808 2,064,148 2 ,6l4 ,957 
Reserves o ther than gold . l 4 j , 3 4 5 145,719 108,800 

Tota l r e s e r v e s 3,026,153 3,109,867 2,723,757 
Son-reserve cash „ 67,687 76,472 56,973 
B i l l s d i scounted : 

Sec. by U. S. Government ob l iga t i ons . 382,461 398,729 582,722 
Other b i l l s d iscounted 354,577 370,193 363,988 

Tota l b i l l s d iscounted . . . . . 737,033 768,922 945,710 
B i l l s bought i n open market 309,411 321,840 453,111 
U. S. Government s e c u r i t i e s : 

Bonds 6 8 , 8 * 0 - / 50,971 53,386 
Treasury no te s 1 9 8 1 9 3 . 3 7 4 105,318 
C e r t i f i c a t e s and b i l l s 265,653 142,589 131,838 

Total U.S. Government s e c u r i t i e s 533,265 386,934 290,542 
Other s e c u r i t i e s 9,752 13,603 10,360 

Total b i l l s and s e c u r i t i e s . 1,589,466 1,491,299 1,700,723 
Dae from f o r e i g n banks 722 724 7^7 
Uncol lected i tems 870,381 682,767 867,294 
Bank premises . . . . . 59,268 59,172 $0,630 
Al l o ther resources 10,779 13,021 8,375 

TOTAL RESOURCES 5,524,456 5,433,322 5,418.479 

L I A B I L I T I E S 

F. R. notes in a c t u a l c i r c u l a t i o n . . . 1,926,023 1,918,314 1,869,192 
Deposi ts : 

Member bank - rese rve account . . . . 2 ,408,2l6 2,396,98(4 2,325,879 
Government 3,091 3,310 5,489 
Foreign bank 5,798 5,880 5,744 
Other depos i t s 22,027 19,519 19 ,3 l4 

Tota l d e p o s i t s . . . . . 2,439,132 2,425,693 2,356,426 
Deferred a v a i l a b i l i t y i tems 787,634 620,399 771,548 
Capi ta l p a i d in 170,148 168,357 146,376 
Surplus 254,398 254,398 233,319 
A l l other l i a b i l i t i e s . . . . . . . . . 47,121 4 6 , l 6 l 4 l , l l S 

TOTAL LIABILITIES 5,624,4)6 5 ,433,322 5,4l8.,479 

Ra t io of t o t a l r e se rves to deposi t and 
IP. R. note l i a b i l i t i e s combined . . . 69.3*6 71 • 5̂ 6 64.5^6 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 539.798 $17,659 321,010 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS ON DECEMBER 18, 1929 s t - 6426b 
R E S O U R C E S ( In thousands of d o l l a r s ) 

Total Boston New York Phi l a . Cleve. Rich. At lanta Chicago St .Louis Minn. ICans.Cy. Dallas San Fran. 

t i l 5 L p U o n a f ^ r w U h ^ S ? T r e a S i ; 7 7 ^ 7 8 7 ' ^ O ^ ' I ' . l f r ^ 7 ^ ^ ' , 9 7 0 

G°Fd R e l notes 1 " ? 1 " V e l y 1,830,867 231,845 417,450 133,920 119,393 74,370 122,749 280,984 79 ,384 61,127 73,24i 38,182 198,222 as wsys-wss ss ss K as £" a a i:a 'sa's ",-s is 
Total so ld r e se rves 2,882,808 281,889 825,159 213,687 239,168 102,115 136,048 453,466 103,241 80,965 110,300 66,197 270,573 

143^45 i4 ,go4 47,366 11,760 6,572 4,478 14,481 10,347 8,860 2,176 4,951 5,309 I 2 , i 4 l 
3,026,153 296,793 872,525 225,447 245,740 106,593 150,529 463,813 112,101 8 3 , i 4 l 115,251 71,506 282,714 

son-reserve cash . 67,687 11,132 19,417 2,551 3,790 3 ,36 i 3,137 8,670 4,274 1,593 1,855 2,288 5,619 

a %% S& »•% 
•Total t i l l s d iscounted 737,038 36 ,6 l2 176,173 70,705 94,450 ^ , 4 5 9 39,7bO 118,737 28,625 15,814 38,066 13,673 63,964 

B i l l s bought in open market 3 0 9 , 4 i i 13,044 118,025 8,455 29,032 17,922 18,774 39 ,6 l4 6,028 4 , so4 13,013 9,845 30,855 

as i-:l S t i is ill ill 11 % 
Tota l U.S. Govt, s e c u r i t i e s 533,265 27,179 237,383 3°,788 3d,731 6,818 11,843 59>754 35,112 16,063 30,754 1 ,38 

Other s e c u r i t i e s 

Reserves o ther than gold 
Total r e se rves 

9,752 1,000 4,500 1,150 1,500 - - 1,500 1 0 2 

Tota l b i l l s and s e c u r i t i e s 1,589,466 77,835 536,081 117,098 160,713 65,199 70,377 219,605 69,765 42,176 67,142 5 4 , 2 7 2 1 0 9 , 2 0 3 

l i i r T i l "I ill 4 il "I i f - l -I "I -I -§ >i:i 
TOTAL RESOURCES 5,624,456 472,643 1 ,687,326 420,200 497,267 242,836 257,978 826,420 227,942 147,358 236,837 161,835 445,814 
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L I A B I L I T I E S 

F .R .no tes in a c t u a l c i r c u l a t i o n 
Depos i t s : 

Member bank - r e s e rve account 
Government 
Foreign bank 
Other depos i t s 

Tota l depos i t s 
Defer red a v a i l a b i l i t y i tems 
Cap i t a l pa id in 
Surplus 
Al l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cen t ) 
Contingent l i a b i l i t y on b i l l s p u r -
chased f o r f o r e i g n correspondents 

F*R.notes on hand (notes r e c ' d from 

RESOURCES AMD LIABILITIES OF THE FEIMaL '-RSSERVE;BAHKS- DECEMBER 13, • 1929 ' 
( In thousands of d o l l a r s ) 

Total Boston Hew York P h i l a . Cleve. Rich. A t l an t a Chicago St .Louis Minn. 
1,926,023 210,421 312>89 169,814 191,815 97,454 146,351 309,689 94,031 65,869 

2,4o3,21b l46,7oO 1,007,331 136,095 183,326 66,033 63,588 343,068 78,003 54,871 
3,091 70 937 279 338 i46 81 390 52 203 
5.79S 391 2,119 507 538 243 206 723 211 132 

22,027 117 8,746 161 1,851 174 155 974 384 286 
2,439,132 

787,634 
170,148 
254,398 
47,121 

5,624,456 
69.3 

147,338 1,019,183 137,042 186,053 66,596 64,030 345,155 78,650 55,492 
81,236 203,302 69,382 72,944 58,080 28,502 107,943 36,861 14,018 
11,318 66,723 16,482 15,634 6,086 5,385 20,006 5,271 3,087 
19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 

2,711 14,347 3,379 4,476 2 , 2 a 3,156 7,185 2,309 1,810 

Kans.Cy. 
89,455 

89,970 
420 
174 
122 

St . 6426c 

Dallas San Fran. 
48,879 189,756 

65,734 

174 
65 

173,387 
120 
380 

8,992 

472,643 1,687,326 420,200 497,267 242,836 257,978 826,420 227,'942 147!358 
83.0 

90,636 
41,680 

4,281 
9,086 
1.649 

539,798 

F.R=Agent l e s s no te s in c i r c u l a t i o n ) 5 7 4 , 6 2 3 

F«R,notes r e c ' d from Comptroller 
F .R.nores he ld by F.R.Agent 

F .R .no tes i s sued to F.R.Bank 
C o l l a t e r a l he ld as s e c u r i t y f o r 

F .R .no tes i s sued to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold fund - F. B. Board 
E l i g i b l e paper 

Tota l c o l l a t e r a l 

B i l l s d iscounted 
B i l l s bought i n open market 
C e r t i f i c a t e s and b i l l s • 
Municipal war ran t s 

3,692,970 
1,192,324 
2,500,646 

39,981 

55,836 

342,507 
76,250 

266,257 

65.5 73.5 65.0 65.0 71.6 70.8 64.9 68.5 

163,221 51,867 55,109 24,853 21,071 74,019 21,611 13,507 

236,837 
64.0 

66,028 
32,512 

4 ,46i 
8,690 
1,265 

161,835 
62.2 

182,879 
41,174 
11 ,4 i4 
17,978 

2,613 
445,814 

75.9 

17,829 

11,862 

17,829 38,901 

251,332 20,089 24,973 24,938 31,685 60,092 13,149 6,779 
FEDERAL RESERVE HOTE ACCOUNTS OF FEDERAL RESERVE AGMTS 

962,061 238,203 313,468 171,991 279,976 539,082 133,590 126,170 
397,740 48,300 101,630 49,599 101,940 169,301 26,4io 53,522 
564,321 139,903 216,788 122,392 178,036 369,781 107,180 72,64s 101,317 

7,454 65,934 

137,977 
3 6,660 

455,510 35,300 277,010 32,600 12,900 16,190 7,480 - 7,650 
1,300,570 189,617 123,626 96,400 100,000 55,000 112,100 269,564 6S,ooo 
1,017,101 49,579 279,354 70,690 I23,i48 53,379 58,469 158,075 34,529 

14,157 
43,000 70,000 

2,773,181 274,496 679,990 199,690 236,o4s 125,069 173,049 427,639 108,179 
MATURITY DISTRIBUTION OF BILLS SEOlz .ICSRl S_0X-:Ii:I>.S. 

20,437 50,876 

76,355 360,590 
20,022 110.900 
56,333 255,690 

17,223 35,000 
is,5oo 156,763 
23,348 94,717 

77,594 120,376 59,071 286,480 

Total 
737,033 
3.09,411 
265,653 

252 

Wi t h i n 15 days 
584,000 
177,017 
69,800 

150 

lS to 30 days 
52,654 
90,483 

35 

31 to 60 days 
58,326 
32,940 

6l to 90 days 
28,200 
8,493 

65,101 

91 days 
6 months 

13,463 
478 

77,4l6 
17 

to Over 6 months 
395 

53,336 
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